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Heads Advertisers 





ADVERTISET 


Harry S. Whitehead, vice-president of Kimbefly-Clark Corp. of 


Canada, was this week elected president of the 280-member Asso- 
ciation of Canadian Advertisers, at their annual convention in 


Toronto. ACA member companies account for approximately 85% | a 
conditions for the mining indus- 


itry 
metal prices. 


of Canada’s total advertising outlay. (Personality sketch, p, 6) 
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NATION’S BUSINESS 


Selling at a Loss 
Is Not the Answer 


“We're selling at a loss, but look at the turnover.” 

That was the proud boast of the sales-minded businessman 
who ignored costs—before he went into bankruptcy. 

Maybe we shouldn't laugh too hard at his folly. There is evi- 
dence that just this type of approach may be creeping into too 
much business thinking these days. 

On pages 18 and 19, the financial results of Canadian com- 
panies in 1957 are reviewed in a special FP study. Sales last yea! 
were actually slightly ahead of 1956, but net profits dropped 
9°, as the margin fell to $3.24 per $100 of sales vs, $3.62 the year 
before. 

On the basis of first quarter 1958 results (p. 5), the si 
has recently become worse, not better. 

With wages still on the rise and most materials as expensive 
as ever, the best hope of producing an adequate profit margin Is 
through greater efficiency. In many rte this involves in- 
stalling new plant and latest type of equipment, even though in 
some cases the present facilities may still have lots of life in 
them. 

In addition to the savings new facilities should produce if they 
are installed, their purchase at this particular time would give 
the economy a boost in a sector which has suffered more than 
most in the current recession (latest figures show Canadian pro- 
duction of durable goods down 10% from a year ago vs. 5°, drop 
for non-durables). 

To encourage this type of investment, in the U.S , two 
important publications are advocating much more lberal depre- 
ciation allowances. 

One of these has suggested removing all restrictions on de- 
preciation charges, leaving the decision entirely to the taxpayer. 
The other would allow five-year write-offs of all land, buildings 
and equipment purchased between Jan. 1, 1958 and June 30, 1959, 
and set up an industry-government commission to “modernize 
the depreciation setup on a permanent 

The effect would be to provide industry with a good incentive 
to replace old assets faster, and fight rising costs with greate! 
efficiency 
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basis.” 


Sensible Incentive Scheme 

In Canada, we have already gone quite a distance in providing 
such incentives through more liberal depreciation allowances. 
The declining balance method of calculating depreciation for tax 
purposes permits companies to write off larger part of indivi- 
dual assets in the early years. There is a fairly generous uppe! 
limit on the amount that may be charged in any one year and no 
lower limit. This is a great improvement over earlier regulations 
when the amounts were set by law, and even in a loss year, the 
rate was set at half the normal allowance. 

Evidently two exceptions to this incentive 
scheme are to be Bell Telephone and Canadian Pacific Railway. 
In the recent cabinet decision which turned down their application 
for higher rates, it was argued that the two utilities were setting 
aside money for deferred taxes which might never be paid. 

In effect, though, they were setting aside in their own books 
something less than the maximum depreciation allowed for tax 
purposes, but more than the normal amount (by the amount ol 
the deferred tax provision). 

If they actually charged the amount of depreciation allowed 
for tax purposes, their cash position would not be affected but 
their net profit available for dividends would be sharply reduced. 

Although some utility rates arg based on the idea of setting 
up a rate base, and establishing the return that is considered 
reasonable on this investment, in practice the rates set by the 
Board of Transport Commissioners have been based on the rev- 
enues needed to cover all char ges and leave enough for dividends 
and a small surplus. 

The cabinet decided the were not necessary 
because the two utilities were providing for taxes which they 
might never have to pay. But this was an accounting quibble. 

It should have decided that the cash being generated for re- 
investment was sufficient, or insufficient, and not pin 
a quirk that has resulted from our income tax laws. It 
impression the two companies were trying to get away with 
something unheard of, when in fact they were merely taking 
partial advantage of a law designed to spur growth and develop- 
ment. 
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The Way to Build Trade 


Welcome to the Visiting Britons—the trade mission 
ploring ways of expanding British sales in Canada. 

This can, most certainly be achieved with benefit to 
countries. And our conviction that important gains can be made 
in this trade is based on the fact that more and more chief 
executives in both countries are trying to do something about this 
matter. 

In the past too few British firms had the kind of organization 
in Canada which could do an adequate selling job in this tough 
market. In the past, Canadian firms, in general, were indifferent 

che origin of their purchases, and left this whole business to 

minor people in the company hierarchy. 
Now some Canadian company chiefs 
national importance of their habits, 
can very well be revised. 

More and more can be achieved in building Canadian-British 
trade, but the results will be better and come faster if this matte: 
gets more personal attention of management in both 
countries. 
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Mines Ready 


With New Plans 


Industry confident of 


By RAY MAGLADRY 
There’s still plenty of bounce 
‘in mine exploration as spring 
‘breakup signals the start of an- 
‘other push at Canada’s mining 
frontier. 
| A half dozen areas are al- 





ready pinpointed for emphasis 
in 1958. (Details, p. 46.) 


Activity in these camps will 
be brisk, although over-all ex- 
ploration effort will likely slide 
off with the poorer profit out- 
look, less favorable _ financing 
as a result of 


depressed 


Large mine organizations are 
marking out these areas for im- 
mediate work: 


© Merritt, B.C., near Highland 
Valley, where heavy Canadian 
and U.S. capital is pushing big 


new programs into motion, with 


‘copper the prize. 
© Mattagami Lake, foca! point 


of a base metals search in north- 


| western Quebec 


© Beauceville area of Quebec, 
expected to see a scramble for 
placer gold deposits. 

Elsewhere, nickel. 
and base metal 
hold attraction 


iron 
prospects 
and old 


ore 
still 
gold 


Cdn. Company Seeks Riches 


Krom Bed of 


A Canadian- backed company 
this week starts churning up 
gravel from the bottom of a re- 
mote British Guiana river 
seeks diamond riches. 

390 miles inland 
river and from 
town, British Guiana 
Mining Corp., is achieving pro- 
duction from its 
the Meamu Rive: 

The company date 
1949 but production 
delayed by 


as it 
Some by 

George- 
Diamond 


roads 


CONCeSS1ION ON 
bac kK Lo 
plans were 
legal actions which 
eventually gave the company a 

settlement of $150,000 
S ulted In loss of a dre 
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Its 
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ior about 


remaining concession runs 
1S miles f 
mouth of the Meamu 
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an area Ol 


om the 
iver and 
contains about 1,000 
acres, 

divel 
difficult 
conditions 
aced diamond 
gravels 
s bottom. 


A crew of 
under 
Guiana 
vear tr 
beds of 


WOrning 


the central 
late last 
bearing 
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along most of 
the river’ 
divers 
$25 
than 83 
Gold was also found in 
areas. 
Erwin Schmid, n 
the mine site, 
prelimmary 
30°, -40¢, paid for by the 
monds pulled up. ¥ 


Hand-digging by th 
esulted in recovery of 
dia.nonds of more 
Carals., 
several 
lanager at 
that this 
prospecting Was 


dia- 


notes 


The hvdraulic 
signed 
packed 


dredge. ae 
Lo up the ard- 
Pravels which contain 
diamonds, initially will work in 
areas of the river where larger 
deposits of diamond and gold- 
bearing gravels were indicated. 

Mr. Schmid mates that 
there are at least two million 
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esti 


THE 


DON'T BE 
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SURPRISED if 
ation of Brit 
power 
slightly 


ish 
atomic 
stations switch to 
move 
plan- 
operat- 
gpreatel effi- 


Canadian 


enriched uranium, This 
foreseen bv 
ners ¢0 permit higher 
ing temperatures, 
ciency. Demand for 
uranium will not 


. a > 


was early 
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RUSSIANS are becoming a big 
box office attraction in Can- 
ada. Some 40,000 people will 
pay prices up to $6 to see the 
Moiseyev Dance Company 
givé@ three performances in 
Toronto this week. Result: 
Promoters are eagerly bidding 
for stepped-up cultural ex- 
changes. 


DETERRENT BASES in Britain 
will be guarded by the new 


‘sidered. 


SIGN 


tomorrow's demand... 


camps, like Ontario’s Red Lake, 
will likely get reappraisals. 

Underlying this still-peppy 
picture are the projected miner- 
al requirements of the next 10 
to 20 vears. 

That consideration, to a large 
extent, overrides the current 
depressed condition of Cana- 
dian metal mining. 

Even so, there has been some 
trimming of 
ganizations. 

They're watching 
more closely 
heading lower in 

Several smaller groups have 
been pushed to the sidelines 
entirely, although new financing 
of speculative mines has been 
picking up in recent weeks. 

Still in the field in a big wav 
are companies like International 
Nickel, Noranda Mines, MclIn- 
tvre Porcupine Mines, Rio Tinto 
Mining Co. of Canada. 

Directly or through affiliates, 
they have parties in the field 
and are as ready as ever to step 
into promising situations. 

Big U.S. organizations like 
Kennecott Copper, Phelps 
Dodge, Anaconda, American 
Smelting & Refining. still 
major in Canadian mine- 


sails by mining or- 
expenses 
as earnings appear 


1958. 


are 
factors 
finding. 


Jungle River 


etl. yds. Ls gravels on the 
bed alone. 

This does not take into 
sideration the 200 ft. on either 
side of the river bank which are 
available development. 

Average content of his esti- 
mated total of some five million 
cu. yds. which he _ considers 
can be developed is calculated at 
l45 carats per yd. 
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Could ~~ Pressure Groups: es 
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an easy 


farm organiza- 
tions. with 


esentat 


rep- 
wheat pools 
Jan. 30 and 
midnight 
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Bloodhound ram-jet ground- 
guided weapon by 
vear’s end, First batteries will 
be the East Coast. Its 
Bristol-Ferranti, are 
ful for from Can- 
If they come they would 
built by Bristol, 
Winnipeg 
* - - 
MINING COMPANIES haven't 
given up on copper. Probabls 
the hottest mine exploration 
area in Canada is B.C.’s High- 
land Valley where practically 
every major mining organiza- 
tion is at work. Copper there 
is mainly low grade, indicat- 
ing that big mining compan- 
ies expect prices to improve. 
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Bone Up, Brush Up 





If you’re really after that 
secretary's job, first brush 
up your typing and short- 
hand and bone up you 
spelling, says Sheila Ward 

p. 27 


How Did Your Firm Do? 


The financial results of Canadian companies in 
examined in a special FP report ..cccessseesss 
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Our Defence Dilemma 





For air defence. North America is a single country. How 
much should we spend on defence and where? An ex- 


FP report beédaceocecs BS 
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Looking at Real Estate 





How much do you know about real estate investment oppor- 
FP asked leading oss Canada to discuss 
First of 20 


realtors ac! 
ew series of articles ..... Pp. 


tunities? 


trends, outlook. 











W atch These Moves 


Coming g from Ottawa 


i AY 
The 


inada’s his- 


unusual consideration be- 
Parliament has ap- 
even the 1957 estimates 
federal spending sinc 
1957, hs 
votes of 
up 
- General's 
These 


By MICHAEL 

OTTAWA (Staff) 
iest Parliament in C 
tory, and the most All 
will opened by Governor- Ap 
General Vincent Mass next by 
Monda\ tne e St po: running 
date to get writs from C 
scattered constit 
the March 31 election. 

Reason for the haste was 
“deal with unemployment.” 

Already promised: 
@ More public money for hous- 
ing; 
® Quick 
public works 
@® More 

If unemployment 
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Cause 
proved 


Tor- not 
topheavy 

been authorized 
“interim supply,” 


Jan. 31, or b\ 


be 


ible to 


ATile 
Governo! warrants 
since then. 

stricted to “urgent” 
so departments are still 
ing approval for more 
projects. 

Highlight will be 
Minister Fleming’s first budget 
his fifst full ng to Par- 
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projects: hament. 


deficit spending. 
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Warrants 
spending, 
awalt- 


lencies aitel 


all possible account 


stal 
Speculation 
points: 
@® Tax Cuts 
They 
designed to 
spots 
@® Tax amendments to 
Canadian oil and gas companiés; 
and just number of 
ither changes de- 
signed to encourage the “C 
zation’ of U. S. subs 
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not 
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but if good 
speeds the pick-up this may 
be necessary. 
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(Details, p. 32 form 
Informed 

would give |! 
rigid “pal 


povernment 


revision has emerged 


ernational negotiations 


Fruits and vegetables might be 
included too. 
Tariff Board 
tions on the woolen and worsted 
tariff will be published within 
two weeks: but action is not ex- 
pected at the coming session. 
@® Revised dumping law: De- 
tailed changes may be proposed 
Customs Act definitions 
of dumping, to facilitate admin- 
istration make it easier to 
imports sold at unfairly 
- low prices 
the Other major policies requir- 
r Close observers ing consideration for a longe! 
with rm are external trade and de- 


recommenda- 
avoid 
= sLON., 
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New trade be 


Dal ked by 


September’s C 


ervaltive policies on policies 
the preparations for 
ommonwealth 
Economic and Trade Conference 
Montreal: and defence 
the immediate decision 
never on converting our air defences 
June to this to the semi-automatic U.S. sys- 
week ). tem. (See p. 3.) 
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WATCH for a new 
metal market. Dysprosium, 
one of the so-called “rare 
earths” is being produced in 
commercial quantities for nu- 
clear purposes in 99°, pure 
lump and ingot. It combines 
temverature resistance, work- 

and weldability, 

with a great a»- 

neurons, 


STANDARD SIZING for certain 
items of Canadian apparel 
won't be introduced this year 
after all. New difficulties in 
the ambitious plan mean that 
retailers — and shoppers — 
must live in hope least 
until 1959. 
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| How Much Recession? 


The Outlook 


An FP roundu p of the latest 








facts and expert opinion on 


the economic weather ahead ... 


By DALTON ROBERTSON 


The new government will unveil its formula for pepping up 
the pace of the economy next week when Parliament meets for 
its first post- ~erection session. What decides to do—or not do 

will have a major impact on business and activity and on 


siness confi 


Here’ 


lence 


Ss wn" 


* Construction men and the big institutional lenders w|! 


be watching government policy on housing 4oans. 

Odds fever a tebpel up flow of mortgage money efthe 
directly through C MHC or ind rectl' . icouragineg the banks 
NHA lending iV] 

More remote—but not to be discounted—is a cut in present 
NHA 6°) interest rate to keep it in line with widespread 
declines in other rates. However, it may 
because of 


to widen further the 


be left where it ij 


the desire to keep a large volume of monev flowing 


aT “ehane, 
OUSITIR. 


into h 

@ Provincial and municipal authorities will watch federal 
decisions on public works project 

Proposed spending in this area—labeled during election 
days as “massive’’—was touted as a booster for the economy. 
If it involves more than normal departmental spending it could, 
In time, help clean up some local pockets of unemployment and 
give some suppliers a shot in the arm. 

® A good number of manufacturers will be combing the 
throne speech for indications of tariff policy. 

Even if 
the coming month il] 
hearing 
Finance. 


are forthcoming, it’s 
riff Board busier than 
warded by the Minister of 


no immediat ariff increase 
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But most likely to get top priority will be measures to case 
unemployment, Job-seekers represented 10% of the entire 
labor DBS estimates for mid-Mar 

Government policy was indicated by Prime Sinister Dief- 
enbaker before the Can Congres 

“Maintaini 
new 


lorce, according to 


adian Labor 


concern for the 
Parliament we extended the period of seasona] un- 
employment benefits and are now giving consideration to 
placing before Parliament a further expansion beyond May 15 
(when seasonal benefits terminate under existing regulations).” 


ng employment will be a majo! 


Signs are that employment—at mid-March down 1.1% from 
a year earlier—is already stabilizing itself. 

Savs this 1's Labor Gazette: 

“The downward trend in employment was halted during 
March, mainly because of a rise in farm labor requireménts 

. There was a noticeable upturn in manufacturing and con- 
struction in many parts of the country. 


mont} 


“A continued u housebuildu 


ed fo) 


pward trend new ng accounte- 
much of the hiring. In addition there was an increase in 
engineering work.’ . 

But cutting unemployment down to a minimum proportion 
of the labor force at any point this year may be beyond the 
power of any likely government policies. “Full employment” 
about 3°,-5% unemployment ding to econo- 
It hit a low of 2.3% in September 1953 

Best FP estimate of the low point to date in 1957-58 unem- 
ployment: 370,000 job seekers in August or about 6° of the 
total labor force vs. 174,000 or 2.806, in August 1956. 
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If Ottawa develops only a moderate anti-recession program, 
it will be in line with policies taking shape in the U.S. 

Indications are that the President is gaining Congressional 
support for his go-slow policies. Last week a coalition of South- 
Democrats and Republicans in the House of 
Representatives to: bill providing for 
extensive jobless relief , 


moderate 


oul a 


ern 
sed Democrat 
committee voted a $375- 
Democrats to aid local 
unemployment. 


And a similar coalition in a senate 
million loan-and-grant bill designed by 
governments beset by so-called chronic 

Top anti-recession measure in the U.S. most likely to go 
through in the next week or so: A bill offering federal loans 
repayable over four years to states wanting to extend unem- 
ployment insurance benefits. 

This bill is 
Lion; 
before the Senate Finance 

The possibility of tax cuts in the U.S. is fast fading as the 
conviction grows we're near the bottom of the recession, Most 
business economists are predicting the bottom will be reached 
in the U.S. during the 

But this doesn’t say when an upturn will begin and in both 
Canada and the U.S. might pecome | necessary to help 
push the economy out of any trough that n t develop. 

Canada sahil be a little slower than the U. . in coming out 
of the recession and a real upturn might well be a year from 
some economists believe. 
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Brighter spots in this week's business news: 


> Steel production in the U.S. edged up recently from 
47.1°%% to 47.7% of rated capacity, further galns are expected 
this week. U.S. Steel Corp., for one, predicts improvement in 
steel over coming months. 


demand for 


>» Canadian stock markets are showing a burst of strength. 
Example: At mid-week the Toronto Stock Exchange index of 
industrial stocks registered a 13 gain over a week earlie! 
for 1958 
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One not-so-bright note: Canada’s consumer price 
rose almost 1% from March to April to a high of 125.2 
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BE AAO eh! OR A | Trend oO f Rusiness Look For lt Here 


Next in the series of May 18, i958 
; * - a RE . 2 
A TRADITION | winners in FP’s life Corporation profits down 7.3% for 1957. Profits before income i . ot Be 


taxes were estimated at $3,023 million as against $3,261 million | Ll on ey 


insurance contest will —=_ jy, 1956. Fourth-quarter profits fell 12% to $692 million; in-| ae - 
» a eTs Say 


appear next week. come tax liabilities declined 11% to $300 million; and profits | -.++ 43° Pathfinder .. 
after taxes dropped 13% to $392 million. Full year profits after | a ar TIE ae 
taxes were 8% lower at $1,705 million. | : 7 g ~~ oo 


‘Manufacturers ending year with greater profits were (in mil- 13 Why They're 
Indust. Growth . 28 Moving 


| lions): food and beverages, $225 ($211 in 1956); and coal amd fivestments ..4 5 Your Taxes . 
TH E N AVY B L UE Annual Reports | petroleum products, $157 ($149). Groups with decreased| J. B. MeGeachy 1 
Prong s premade “henge th oat poms | profits: rubber products, $23 ($31); textiles, $45 ($47); wood ANNUAL REPORTS 
Howe Sound 


BLAZER from previous fiscal yeer: hint products, $55 ($106); paper products, $231 ($289); printing, | Auto Fabric ee 
Net per share in Net | publishing, $53 ($55); iron and steel products, $442 ($447); B ‘. 30 Ind. Mortgage 


a era electrical supplies, $64 ($69); and chemicals, $94 ($100). Over-| Bdge Tank Jamaica BU. 


b . all profits in this group fell 7.5% to $1,552 million. Bowater ....... Lakeshore 
y | Here ere letest fiscal year's earnings per ‘ Cons. Bakeries . Maxwell 
| shore ond percentage chenge in net profits from Profit picture mixed for non-manufacturers. Increase (in mil- Cons. E. Crest . Northland Util. 
een he Chena lions): public utilities, $62 ($61); retail trade, $201 ($186); Gop. 45mye' -: 3 Pkanagan H 
Net per Shore = in Net and finance, insurance and real estate, $336 ($312). Decreases: | Dome Expl. 
Lotest — Profit E. Sullivan 


mining, quarrying and oil wells, $265 ($364); transportation | Fidelity Trust . 
and communication, $222 ($240); and wholesale trade, $246 Soe = ATED 


ror. . ; rar 4.1% > : 7 7 - Gen. Products .. 
($262). Over-all profits in this group fell /. to $1,471 mil po ig ~~ 
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| Living costs reach new high. Canada’s consumer price index rose INDUSTRIALS 


0.7% from 124.3 to 125.2 between March and April. A sharp! Anglo-Cdn. .... 9 Mindustria! 
. . . : o ~ A . . . 
rise in fresh fruit and vegetable prices, following a continua-| §°G Forest |°$,18 Mone cou" 


tion of poor crop conditions in the U.S., accounted for more | li Tel. .... = 


than half of the increase, with the remainder largely due to .. 2 

: , A ‘ R Bn aii a 2 NR . 38 North. Ind. .... 

higher prices for beef and health care items. Price declines in Cdn. Pittabure 50 ieee Penance 
17 


the food group were recorded for sugar, bananas, coffee and I , N. W. Pulp ... 
Celanese. ~seeeee 17 Ont. Steel 


occasion on your calendar— ote ham. Rent component remained unchanged. CSL -..ee 20 Page-Hershey . 
Birkdale” blazers are rnetl ~~ | Wholesale prices edge downward for 30 key industrial materials | Courtaulds . 7 SS 


kilfylly tailored ¢ full between March 28 and April 25. The index (1935-39 = 100) | Dom. Tar 13 R’btson- Yates 
- a - .: - versharp orp. . 
pee Toe ee ew eased 1.1% to 228.8, or 6.9% below the level for April, 1957.! Fruehaut = Salads Tea 
: . : . : : » : . ' . ane Foundation .... 20 Shell . 
bodied English wool worsted Biggest price declines were in raw wool, lead, steel scrap,| pri “Constr, _-: 20 Saint John DD. 
steers, white lead, linseed oil and tin, while prices rose for raw Gypsum Lime . 13 Stippit Tool ... 
| Gardner-Denver St. Law. Cem. . 


cotton, oats and hogs. Products entering international trade | Graham Bell .. 28 Sidney Roof 


classic.double-breasted stylings. a ay eo ' aye .. : Howard Smith . 13 Shop & Save .. 
¢ ying J reflect the stronger foreign exchange position of the Canadian cninces tun 6 Seedebeiee 


dollar. Link-Belt ...... 28 Sher, Willi lams 
. . ° Lambert Inc ... 4 egis P. 
orsted flannel “Birkdale” i Labor income higher than a year ago. February wages and salaries | [ord Simcoe | 10 Signet Dist. 
Ww e ' e ae ee | ‘ “1; ; “13 - 921 i» | L. Ont. C nent 20 Volkswagen .... 
a Li is totaled $1,234 million vs. $1,205 million in 1957 and $1,231 in , twink = Wate hen 


slacks. Both pace-setters for style a, the previous month. Compared to a year earlier construction! Mando 5 Westons ee ig Rag ote 4 
: i eS j , & oy , ' ' of ’ MacM. & Bloe.. 14 Re Ee 

increased 5%, the distributive group 4% and finance and serv- 
MINES & OILS 


ices 9%, but primary industries fell 6% and manufacturing 
of ; Lamaque 
2 coors Lagasse g AEROQUAY 


a : seek Madsen R. L. 
These industry groups had larger payrolls in February (in mil-| Coho oe tas 


EATON'S OF CANADA f ap. ig , lions): construction, $78 ($74 a year earlier); utilities and | Conwest Expl. . 4 N. Cdn. Otis: + Malton Airport, Toronto 
—— te communication, $328 ($316); and finance and government, “""34. 4 Prove Gas .. 
Hee | > 


$325 ($299). Lower income was reported for agriculture, fores- | ©, Sullivan ..... 46 Bronte U. 25 Architects: John B. Parkin Associates, Toronto 
try, fishing and mining as a group, $80 ($85) and manufactur- | Freeport Sulph. 
an Wee 


ing, $380 ($389). Husky Oil ..... 29 Shell 
Home Oil Sherritt-G. 
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Steel ingot production amounted to 88,538 tons during the week ce A i seco 4 
ended April 26, reports Dominion Bureau of Statistics in the; Internat. Pete. . 4 Trans-Can. CA i é MO D i Tl b 
AN IMMEDIA Té ANSWER first of a new series of weekly releases. This important indi-| Kenngcott.... “Cat. Tr. 4, 1 y 
F. SPENCER SKELTON | cator of Canada’s economic health will be carried as a regular| “ttle L. Lac .. 46 Weedon Py. .... 47 HARVIE THOMPSON 
to your was elected to the Board of Directors of | item in the tables attached to this column. No comparable | 
Ronalds Advertising Agency Limited, at figures for earlier weeks are available. HENRY MORGAN & CO. has & STEVEN WARING 


employee the egency ae meeting held recently | Too many got away! Landings of sea fish and shellfish declined | acquired and cancelled an addi- 
in Montreal. Mr. Skelton joined the) 380 in this year’s first quarter to 183.2 million Ib. from like | tional 765 preferred shares leav- 28 Duke St., Toronto. EMpire 4-1558 


; M | offi A | 
housing cee nod and it voresth woe | 1957 total of 293 million Ib., and the landed value fell 15% | ing 37,140 shares outstanding. 
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| Angle- Canrodion Ojls . 3.42 
| Bullechs Lid. .. > oe 
Burlington Steel Co.. 1.49 
| Caldwell Linen Mills . 
Cc. Ce-ep. Weel Grow. 
Dominion Coal Co. .. 0.35 
Deminion For 5.5 
Gerdeon MacKay Stores dO a 
Industrial Mige. 6.4 
Ocean Fisheries 
Okenagean Tel. 
. Peace giver Oj! ..... 
Always in good taste, and St. Lowrence Cement 

St. Lawrence Credit 


, . Wainwright Producers. 
suited to every informal 4 Gonds. 


The B of M was first to finance 
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flannels, in trim single-breasted and 


Their complement—grey woo! 


and value, and only at 




















Executive in 1954, and is currently Senior | | 
bl m Account Executive in Ronalds, Toronto. to $6.9 million from $8.1 million. Three month landings were | ——__—— . 
pro e heavier than a year earlier on the east coast, but substantially | 


lighter on the west coast. 




















MID-STATES 





Spring Fishing Parties with | Major Weekly Indicators 


- 
Lam . 
We KING WHYTE Pre- Pre- | 
| Latest Date vious vious Year 


MOBILE HOMES || well known T.V. and Radio Outdoors- or Week Ended Week Month Ago | 
. |} man : sales, " chi 
Canadian Star mobile homes have provided the solution to ‘many iP f ap oe = ae —— - 96) 422.8% —1.3% +5.7%  +4% 
= y housing problems. ayy oped varnished homes are ideal for in the famous | irene “> ann veal 

y year round living even in the severest climate. Mobile homes . | Carloading totals ........sssees:- 21) 69,331 66,196 64,284 56,905 | 
ms yin used gen pe by construction, mining and public - 1 SHOO-FLY DISTRICT | WBastern Canada .....cccccocecs * 21) 45.660 44275 43.400 36,636 
service companies as well as by many others. ° ae trips for moter Western Canada .......esesee: ,21) 23,671 21,921 20,884 19,431 
, — —— salesmen — clients. | Jron and steel mfg. .. saaed .21) 1316 1,398 1,138 1,427) 
Write us today for full details and descriptive folders. @ Seles incentive plens ergen- | oe ainenbionen sai 31) 4158 3780 2917 4220 


ized —~ Parties up te 20 | Base metals ae8 21) 600 496 726 728 
MID-STATES OF CANADA LIMITED Full details by phoning KING Lumber, timber, plyw renee 621) 3,845 3,296 3,579 3,025 
Dept. FP, INGERSOLL, Ontario WHYTE, OX. 1-6134 or writing || Cement a | (Apr.21) 871634419596 


“ 1% Glen Davis Cres., TORONTO, || ——— : mete ho ; 
aye re re ee ne re oe | CANADA ‘ : Passenger car - production eee (May 3) 2 7,615 5,736 10,038 | 


MOBILE HOMES Truck production wee. (May 3) 245 880 2,025 




















| Chartered Banks 
| Personal savings ... ($ millions) (Apr. 23) 51: 51 6,443 6,150 
Loans outstanding.. ($ millions) (Apr.23) 5: 395 5,293 5,448 
NHA mitge. holdings ($ millions) (Apr. 23) } ul; 507 


a ' | MMe | Bank of Canada holdings of 
f . ir ER? s Securities ......... ($ millions) (Apr. 30) 2.4 2495 2.462 2.368 
; Short-term govern. ($ millions) (Apr. 30) 3! 375 1,156 
| Long-term govern. ($ millions) (Apr, 30) 10: 08: 0! 1,164 
| Other securities ... ($ millions) (Apr. 30) 16 22 


' Bank clearings: 
($ millions) (May 1) 833 25 909 974 
Toronto .... i$ millions) (May 1) 1,125 1,12: 1,281 eau 


Canadian ‘dollars (U.S. ce nts, av.) (May 2) 103.180 103.079 102.704 104.402 
T.S.E. industrial index seeeeeee (May 6) 433.15 420.40 423.72 476.54 
Yield, 114 stocks ..... weeeees (May 5) 4.84' 491° 5.10% 496% 
Bus. fail., 4-week moving av. (no.) (Apr. 24) 95,2 25.5 31.0 31.2 
Steel ingot production ... (tons) (Apr. 26) 88,538 nia na nia 


Facts by the Month 


One Two One 
Month Months Year 
WHAT WE PRODUCE— Latest Month Previous Previous Previous 


In all Industries (Index) acoe 2a. Sas 

In factories (Index) Geese 3. fea 

Total nondurable goods (Index) asece aa Se 
Food & bev. ..... : aaah sae 202 6 
Textiles + * Jan. 1368 
Clothing Jan. 1448 

Chemical produc ts Jan. 295.6 288.3 





eiiinetieia! | eee 


THE NEW WEST END SHOP 


a distinguished setting for famous-hame 


~ ‘Total durable goods (Index) . sdectocuns J ae 304.4 
Iron & steel] products ..... Jan. 268.2 256.5 
_ Primary iron & steel 363.2 308.9 





” From mines (Index) kesh becke<exce 2 285 268.1 
Metals eT 163.0 
Nonferf®us smelting, refining . Jan. 28% 261.7 
Gold Jan 105.1 102.3 

~—From farms 

Cattle delivered (000) ..... ‘e 135 158 

Hogs graded (000) . ee +» Feb 420 439 

Flour (Index) Jan 139 4 130.5 


—From sea 
East Coast catch ($000) . Mar, 98 1,590 
W. Coast catch (9000) ee 55 530 
From forests 
Newsprint (000 tons) 

ePulp (000 tons) .. ss SE 5: 752 
—in powerhouses’ 
Electricity (million kwh.) .... ‘eb. ‘ 8.551 


furnishings for discriminating men 








WHAT WE SEI L— 
Retail sales ($ millions) .. 
Dept. store sales ‘$ millions) ..... aeee 
Wholesale sales ($ millions) . aicnia 
. Mfrs. outstg. orders ($ millions) 
Pass car sales (units) 


Yes he can! Fortunately, his employer has a WHAT'S ON HAND— 


Mfrs. inventories ($ millions) 
| Dept. store stock sales ratio 


Long recognized for its fine quality merchandise, Simpson's 





West End Shop moves to a new spacious location — offering 


to the discerning customer a pleasant, relaxing atmosphere in 


Confederation Life ereomne, caving, Fowes— 


Dividend payts. (index) _(annual rate} Apr 


Comprehensive Medical Plan! "rns wth Soe 0). 


Designed aS an improvement over existing can be arranged subject to a “Deductible” CONSTRUCTION— 
~ Contract awards ‘is millions) 


Group Medical Plans, this new plan and “Co-Insurance” feature. paiahotsaet 


rovides ... : , " et a : steehinanmmanpabinis 
P . You should investigate Confederation Life's Exports ($ mene) — a = ass as) 
e Greater protection than ever before to Comprehensive Medical Plan . . . available paleiiemantieetpees Seodbinndancin en... ee. 2 
cover both routine : strophic ex- MONEY — 

3 h routine and catastrophic ex- to employers for employees and their depen- iene atten <2.ecliiiene? . soe — a ae 
penses. dents. Cheques cashed ($ millions) . ‘eb. 15,933 17.365 19.245 15.214 
H t l. S I M ai d N Life insurance sales ($ millions) ; 423 395 384 404 

ospita urgicé ‘ al ; Notice deposits ($ millions) .......... *b. 6,811 6,735 6,656 8.544 
p gica edical an ursing Our trained Group Men are available to eed gf dg es ATR eal rt ye = ase 
expenses, in or out of hospital, adequately advise and assist you in designing a modern Total deposits, less Govt, of Canada deposits, less float, plus notes in circulation 


covered, all in one policy. plan to serve the needs of your employees. a on aan terme 
Payments up to a maximum of $10,000 — e4erual claim, taken i i | PRICES— 


| eConsumer price (Index) .... 
eWholesale price (Index) ,...ce«. 


OVER 30 YEARS GROUP INSURANCE SERVICE | STRATEGIC MATERIALS —Predection and Supply— 


test S ¥r.te % chge. yr 


which to select the best from the world of men's furnishings. 





Here are gathered the famous—Hathaway shirts, ties by Bronzinl 


and Fortune Cravats, sweaters from Ballantyne, hose by Alien 


Solly—and jewelry and casual clothing that has something new 





and interesting to say. 


re ns ‘ ~* r 
cence te et lie 














Month , to date 
46 


a Stee] ingots and castings (000 tons) .. Jan. 4029 
| Nickel (000 tons) Feb. 30.5 
| Primary copper (000 tons) becea . 68 
| Lumbers exports (millions fbm.) .. . 2455 
Lumber (millions (fbm.) . 5188 
ASSOCIATION 


| Index based: prosuction 1935-39100; consumer price index 1949100; wholesale 


Located just inside 
HEAD OFFICE: 321 BLOOR ST. g.. TORONTO | price index 1935-39= 


Simpson's Bay Street * ° 
Entrance we 
$8-30 | eNew item this Some 
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Our Defence Dilemma— 


Its This a Danger Spot? 


By MICHAEL BARKWAY 


For air defence, North 
America is a single country. 

Both Canada and the Unit- 
ed States have accepted this 
ever since we started to take 
air defence seriously. 

But integra has a price 
-— for both coun 

And we are now faced with 
another very substantial in- 
stalment on it. 

New ground controls and 
new weapons could run to $1 
billion in the next three or 
four years, 

The major part of this 
would be for Canada’s new 
plane, the CFI105, Avro’s 
Arrow — on which some 
$200 million has already been 
spent in development, 

Integration of the essential 
ground equipment will be 
cheap by comparison, but it 
may still run into hundreds 
of millions. 

With the U.S. already in- 
stalling the electronically 
controlled SAGE system, the 
only way to retain integra- 
tion is to SAGE Canada too. 

What is involved in SAGE- 
ing Canada? 

It would transfer - from 
men to machines most of the 
intricate task of sending air- 
craft and missiles into the 
air, and guiding them with- 
out delay against an attack- 
ing force (FP, May 3). 

One glance at the map 

shows the crucial area:— 
® It is the wedge of Cana- 
dian territory that juts south 
into the U.S. with Lakes 
Ontario and Erie. 
® It includes Canada’s main 
targets from Montreal up 
through the industrial valley 
of the St. Lawrente. 
® It lies right across the 
most tempting route (via 
Hudson Bay) from Russian 
airfields to the eastern U.5. 
industrial areas. 
@ It is the only area where 
Canada’s ground environ- 
ment is in sufficient depth to 
form a SAGE Sector — aver- 
aging 500 miles square and 
embracing six prime radar 
stations. 

Outside this sector, the 
other radar stations’ af the 
Pinetree chain logically fit 
into SAGE sectors controlled 
by computers south of the 
border. 

The Maritime stations can 
fit into the Maine Sector. 

The northern Ontario and 
Manitoba stations tie into 
U.S. Direction Centres near 
the border. 

The B.C. stations fit, if at 
all, into the U.S. Pacific 
Coast sector. 

SAGE-ing Canada, then, 
means establishing one all- 
Canadian SAGE sector, and 
tying all other Pinetree 
radars into SAGE computers 
in U.S 

The Canadian Sector — 
eall it for convenience the 
“Ottawa Sector’ — would 
cover western. Quebec and 
eastern Ontario from _ the 
border north to the limit of 
radar coverage. 





RIGID FRAME 
SURINOS “a 
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Stran-Steel’s new line of Rigid 
Frame buildings are almost as 
versatile as your imagination. 


SSR 
The open, clear-span design of 
Stran-Steel buildings makes 
them ideal for warehouse or 
repair operations. 
SEAS SR TEN ST 





Stran-Steel interiors offer top 
flexibility for internal arrange- 
ments. Inquire about easy 
purchase plan. 
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LIMITED 
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MILL-CLARK-°RANCIS (QUED5C) UMITED 
Neronda, Que >: 

Brenches Montreal and Lh. vovgamey 
NORTHERN ONTARIO 
HILL-CLARK-FRANCIS LIMITED 
New Liskeard, Ontario 
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It would be controlled 
from a SAGE computer and 
Direction Centre which could 
be located anywhere con- 
venient for communications. 


What labor and equipment 
are needed? 


To establish this one SAGE 
Sector would require:— 


At each radar station: a 
new electronic contrivance to 
process the radar’s “blips” 
into the form used by the 
new “data link” feeding into 
the computer at the Direction 
Centre, Cost: between $2 
and $3 million for each radar. 


At the Direction Centre: 
one SAGE computer: (about 
$25 million), and a head- 
quarters. building for com- 
puter and staff, including air 
conditioning for steady tem- 
perature and powerful elec- 
tricity supply. Cost: about 
$10 million. 

For Weapons Guidance: 
data-processing equipment at 
the computer and _ .high- 
powered transmitters at each 
radar site to feed the SAGE 
instructions to fighters and 
missiles in flight. Cost: about 
$10 million. 

(SAGE directs each weap- 
on individually, giving it 
guidance every few seconds. ) 

For Communications: Ei- 
ther line or micro-wave links 
giving service of 16,000-bit 
standard from radars to Di- 
rection Centre, and back to 
the transmitters. Also from 
Direction Centre to the Com- 
bat Centre (controlling three 
or four sectors) — unless the 


—? Combat Centre happens to be 


STRAN-STPEL 


at the HQ of the Ottawa Sec- 
tor. 

To link up the remaining 
Canadian-financed Pinetree 
stations with their nearest 
U.S. SAGE Sector, they must 
also be equipped with the 
appropriate parts of this sys- 
tem. 

No account is taken here of 
the Pinetree stations which 
were U.S, financed. Presum- 
ably U.S. will finance their 
SAGE-ing. 

Canadian costs for these 
items can be summarized 
roughly like this (these 
are FP estimates, still neces- 
sarily very approximate): 

—E’ectronic Equipment for 
Radars, weapons guidance, 
etc.: — about $40 million. 

—New Communications, 
all areas:— about $125 mil- 
lion, 

-—-Complete Ground En- 
vironment for one SAGE 
Sector, including computer, 
communications, etc.: $120 
million (most of which is 
included in the above), 

All this is strictly limited 
to the essentials for con- 
verting our present radar 
cover to SAGE, 


But two other major pro- 
grams are involved:— 
® New weapons. 
® Radar modernization. 

The minimum program for 
modernizing the Pinetree 
radar system, already agreed 
in principle, will cost about 
$20 million. 

Complete replacement of 
the existing set is necessary 
at a very few of the Cana- 
dian-built stations. The new 
sets, available “off the shelf”’ 


in U.S., cost about $1.3 mil- 
lion, 


The other existing sets can 
be brought up to similar 
standards by modifications in 
Canada at about half that 
price. 


New height-finders are al- 
ready being installed at the 
sites. 

This minimum program 
leaves two large gaps:— 

1. ahe new sets still lack 
adequate power or flexibility 
to. defeat the kind of ECM 
expected from Russian 
planes. (ECM covers all kinds 
of jamming devices.) Guar- 
anteed* operation in face of 
ECM, if possible at all, re- 
quires fam more expensive 
sets, still largely untested. 


2. Canada’s ground en- 
vironment, SAGEd or not, 
still does not extend far 
enough north to provide an 
adequate cushion of fighting 
space ahead of our main tar- 
gets. Its extension would 
require sites in the remote 
bush, very expensive both to 
build and maintain. 

New Weapons 

With SAGE must go new 
weapons. 

But which? 

The one certain 
sential is BOMARC., 

Full complement for a 
SAGE Sector is two Bomarc 
squadrons of 120 missiles 
each — though Canada might 
start with two half squadrons 
of 60 missiles. 

The current version of 
Bomare has a_ speed ap- 
proaching Mach 3 (three 
times speed of sound) and 
a ceiling of 60,000 feet and 
200-300-mile range, USAF 
hopes to raise these to Mach 
5 or more, 100,000 feet and 
400 miles’ range. 

No figure has ever been 
given for the cost of indi- 
vidual Gomarc missiles but 


and es- 


the figure is 
around the $500,000 mark. 

The U.S. might be willing 
to supply them 
Canada’s Ottawa Sector, be- 
cause of the contribution it 
will make to U.S. defence. 
The atomic warheads re- 
quired when Bomarc is used 
against heavy concentrations 
of bombers, could not be sold 
under U.S. law. 

But more than half Bo- 
marc’s total cost is in the 
test equipment, launching 
gear, on-site installations, 
spares and buildings. 

Civil engineering for a fir- 
ing site costs $10 million. So 
even the Canadian cost could 
range upwards from $50- 
$100 million. 

The controversial 
weapon is the CF105. 

The SAGE system at pres- 
ent calls for a supersonic 
fighter, besides the guided 
missile. 

Canada’s candidate is the 
CF105 — designed speed: 
1,500 mph: armament: Spar- 
row 2. air-to-air guided 
rocket missile; electronic 
weapons system, specially 
designed by RCA (U.S.), to 
be built in Canada; engines: 
Avro’s Iroquois. 

It needs a SAGEd Ground 
Environment for effective op- 
eration. 

The maximum. RCAF re- 
quirement could be nine 
squadrons of 12 planes each: 
eight squadrons in the Otta- 
wa Sector, and one on the 
west coast. 

Completely equipped, the 
CF105 will carry a price tag 
near $4 million after about 
$200 million in development 
costs have been written off. 

If you allow the usual 
100° increment for training, 
spares, write-offs, and re- 
placement, the maximum 
order might be for about 200. 

On that scale of buying, 
the cost would dwarf all the 


new 


probably 


free for 


Part Two! 


SAGE-ing of the ground en- 
vironment. It could come to 
some $700 million. 

This is one of the govern- 
ment’s difficult decisions. 

After spending so much on 
development, it is natural 
to want to bring the machine 
into operational use. 

Hundreds of companies are 


‘working on it, besides Avro’s 


aircraft and engine plants. 

All the present evidence 
indicates a thoroughly suc- 
cessful aircraft, judged by 
the specifications laid down 
five years ago and the 
successful proving flights that 
have already been made. 

Yet the cabinet is bound 
to find knowledgeable people 
anxious to point out that:— 
® The CF105 will be ob- 
solescent, if not obsolete, by 
late 1961 or 1962 when it can 
reach squadron service. 
® An interceptor of similar 
performance (the F106) will 
then be available from the 
U.S.; or there may be a new 
concept of a fighter able to 
operate at greater distance 
from its ground controls. 
® For about half the cost of 
a full complement of CF105s, 
Canada could take over the 
whole of the ground en- 
vironment, which is still two- 
thirds U.S.-financed against 
one-third Canadian. 

The government’s decision 
on all these matters will 
have profound consequences 
for Canadian industry. These 
will be considered in next 
week’s FP. 

But — on SAGE and its 
weapons, the final word must 
be a reminder that they are 
all directed against manned 
bombers, “air-breathing” 
engines. 

And they cannot be fully 
operational before 1962. 

By that time, Russia’s 
greater threat may be from 
Intercontinental Ballistic 
Missiles. 

At this point we are into 
guesswork, or “estimates of 
probabilities.” 

We know Russia 
ICBM. 


has an 


We do not know-how many 
it has; how accurate they are; 
how big a warhead they car- 
ry; nor how long it will take 
to convert an experimental 
prototype into an operational 
weapon. 

Prudence insists that we 


should be ready for missile 
attack within a few years. 


May 10, 1958 THE FINANCIAL POST 


Koduey Aull says: 


“Good estate planning 
helps you keep what you earn 
for yourself or your family” 


My persono! brochure shows how. Coll or write todey 


Rodney Hull tnwrence - Estete Penning 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 
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Qu ality 


VANGUARD deluxe 6 SEAT SEDAN 


with Borg-Warner fully automatic transmission 


A family sedan, but not too big to handle and park 
easily. Borg-Warner fully automatic transmission 
with big car performance gives up to thirty-two 
miles per gallon. This car of distinction is the 


logical choice of the two-car family. 





| 


VANGUARD AND TRIUMPH CARS ARE PRODUCTS 
OF THE STANDARD MOTOR CO. (CANADA) LTD. 


Sales, Parts and Service from Victoria, B.C. te St. John's, Nfid. 














What Kind of Attack? 


We don’t know just what forms of attack the Russians 


are studying most seriously, 


possibilities. 


Here are some of the 


Varieties 


but we do know some of the 


Washington has an- 


nounced for now, or soon, or sometime: 


Supersonic Bombers: 


In production now; 


eventually 


“hypersonic” (more than Mach 5). 


Stand-Off Bombs: Launched from manned bombers miles 
away from the target, and while still out of range of de- 


fensive radars. 


Snark: A missile with 5,000-mile range, which operates 


within the atmosphere—‘“air-breathing.” (U. 


one squadron now.) 


IRBM’s: Thor, or later developments, 


S. activating 


to be based all 


around world by 1960, with ability to reach vulnerable 
targets in USSR. First installation in U. K. before end of 
this year. Later in France, Tunisia, Turkey, Okinawa, etc. 


Sea-borne Missiles: - Missiles with ranges comparable to 
IRBM’s are being installed in U.S. Navy vessels. 


Submarine Missiles: 


Polaris is missile of comparable 


range which can be fired from submarines on the ocean bed. 


Air-borne Missiles: 
ballistic missile to be 
permitting greater 


Intercontinental 


u. & 
fired 


scientists are 
from 
range and a bigger 
Ballistic Missile: U. S. 
USSR known to have tested last year. 


talking about a 
ed aircraft thus 
warhead. 


mann 


now testing; 
But its accuracy is 


still unknown. Nor is it known how many USSR may have 


built, 


Dyna-Soar, or 
can be put in orbit 
required, and then be direc 
tion (under development). 


like Sputnik, 


nor at what rate they are being produced. 
Boost-Glide: 


which 
until 


a manned satellite 
circle the earth 


ted down to deliver its destruc- 

















-INCH” PIPE... 
ENGINEER SHOULD 
HAVE THIS IMPORTANT NEW CATALOGUE 


Profusely illustrated with photographs of 
our new mill in production, and contains 
extremely useful technical data. If you have 
not yet received your copy write to: 


WELLAND TUBES LIMITED, 100 CHURCH ST.,TORONTO 1, ONTARIO 


PH- 265e8x 
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INVESTORS’ GUIDE 
TO FINANCIAL REPORTS 


This new 30-page book tells how a 
company’s financial report can be 
used to judge the quality of 

its bonds and stocks. 


It explains in understandable . 
language the meaning of many 
accounting terms and the form and 
content of the Balance Sheet and 
the Profit and Loss Statement. 


Investors will find this book 
invaluable as a guide to help them 
assess the financial strength of 
companies, and select securities most 
likely to stand the test of time. 


We shall be pleased to send a 
complimentary copy of this new book, 
published by ‘The Investment 
Dealers’ Association of Canada, to 
bona fide investo.s upon request. 

in writing to our nearest office. 


McLeop, You NG, WEIR & COMPANY 


276 St. James Street West 
Montreal 
Victor 5-426] 


London Vancouver 
Quebec Sherbrooke 
New York 


50 King Street West 
Toronto 
EMpire 4-0161 
Ottawa 
Calgary 


* Hamiltén 
Windsor 


Winnipeg 
Kitchener 
Edmonton 




















ANNOUNCEMENT 


NEW RCA VICTOR DIRECTOR 





Average Rises 





compiled by McLeod, Young, Weir 
| & Ce., as basis of prices at May 1, 
1958, was 4.81% (4.79% month 
earlier). 

Municipal, public utilities and 
industrial groups increased 0.01%, 
0.03% and 0.10% respectively, 
whereas yield on provincial group 
‘declined 0.08%. 
| Five substitutions were made 
during May. In the utility group, 
Bell Telephone Co., 442% Dec. 15, 
1967, and MacLaren - Quebec 
Power Co., 3% May 1, 1969, were} 
lreplaced by Bell Telephone Co., 
| 5% March 15, 1972, and Con- 
sumers’ Gas Co., 5% Feb. 1, 1978. 


| In the industrial group, Abitibi, 
| Power & Paper 312% April 1,| 
/1967, Massey-Ferguson 3% June 
(1, 1966, and Dominion Tar & 
Election of John D. Houlding as a Director | Chemical 5% April 1, 1967, were 
of RCA Victor Company, Lid. at the an- | Teplaced by George Weston Ltd. 
nual meeting held at its Head Office in | 434 % Oct. 15, 1971, Canadian 
Montreal on April 24, wos announced by | Breweries Ltd., 5% Jan. 15, 1983, | 
P. J. Casella, President. Mr. Houvlding | and Dominion Tar & Chemical 
was born in London, Ontario, and edu- Co. 5%% June 1, 1978. 


cated at the University of Western | 
Ontario. He served as a Radar Officer Here the yield by various 
groups: 


JOHN D. HOULDING 


is 
on loan to the Royal Navy from 1943 
to 1945. He was also on loan to the 
Department of Defence Production 
1952. 

As Vice-president, Technical Products of 
RCA Victor, Mr. Houlding has under his 
direction, research, tube manufacturing, 
commercial and industrial electronics and 
defence activities of the Company. 


Nov 
1/57 


May 
1/58 


Apr 
1/58 


May 
in 1/37 
4.54 
5.02 


5.10 
5.66 
5.36 
5.58 
5.42 


4.96 
5.48 | 
5.15 | 
5.30 
5.22 


4.46 
5.03 
4.85 
4.88 
48) 


10 Provincials 
10 Municipals 
10 Public Utilities rh 

| 10 tndustrials 478 

| 40 Bond Yield Av. 79? 

Average Maturity 
Years i5 14 13 14 
Months .. 4 3 7 1 

Govt. of Canada 344% 

' June 1/74/76. 3.87 





4.02 


3.95 4.00 








Become a Provisional Member of 


tHe "INVEST IN CANADA’’ 


Write, or use the coupon below to secure your provisional , 
membership in the “Invest in Canada” Club. You will 
receive a provisional membership card, and all literature 
and mailings supplied to regular members, without cost 
or obligation. N 


CLUB 


The “Invest in Caneda’’ Club, Svite 205, 620 St. James Street West, 
Montreal, P.Q., Canada 


Enroll me as ao provisional member of the ‘Invest in Canada’ Club. 
| understand there is no obligation on my part whatsoever, 


Address 
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Bond Yield | 


| addition 
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Woy They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 
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Among leaders in generally buoyant stock markets have been 
major integrated oil firms. During previous sharp market declines, 
these were among hardest hit issues. 


Generally, Canadian oils still are tackling oversupply prob- 


But the world’s leading oil firms with major interests in the 


_ Middle East sparked the current interest when it became apparent 
that Middle East difficulties were being solved. 
Lagging behind the upward move in refining oils are pipelines 


which carry crude to markets. 


$ 





Canadian Oil 

Imperial Oil 
Interprovincial Pipe ..... 
McColl-Frontenac .... 
TransMountain 


34%, 


Here are some recent price swings: 
Latest 
Price 


1958 
High 
$ 
3834 
27% 
43's 
442 
55 
61'4 


‘Mid 
April 
$ 


36 
24 
40% 
42\*5 
51%2 


48*4 


THE STREET IS TALKING ABOUT—The sharp rise in Inter- 
national Petroleum as the market adjusts partially for a share- 
‘exchange plan with parent Standard Oil of New Jersey. Under 
'the plan, International shareholders will get nine Jersey for each 
10 International Petroleum shares. 

International bumps ahead to $4714 ($494 on the American 
Stock Exchange) from a recent level of $38 (€38%2 in the U.5.). 
Standard Oil is trading at around $5544. These levels place a 
value of $472.50 Canadian and $491.25 in the U.S. on 10 shares of 
International Pete and $497.25 (U.S.) on nine Jersey. 
| Chart watchers feel stock markets are approaching critical 
points in the current spring rally. They now are back to the levels 


of late last September, according to indicators like the Dow-Jones | 


| Averages and the Toronto Stock Exchange Industrial index, 


* 





| gain of $1. 


7 
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Among outstanding strong points is George Weston which has | 
been attracting increasing attention lately. The A shares flip) 
ahead to $28 and the B to $2814 for a gain of almost $2 on the 
week. Salada-Shirriff-Horsey also highlights generally strong 
| foods as it hits a new high of $19'2 


, before setthng at $19 for a 


| A few chemical firms have been creeping ahead quietly. Cana- 
dian Industries Ltd,, at $1744 is up from $15%4 in mid-month 
and Canadian Chemical bumps ‘ahead to $6 from $5.25 and touch- 


|ing a high of $64. 


| Winnipeg & Central Gas has the way cleared to a capital re- 
organization on a one-for-two share basis. The stock edges ahead 


* 


OTHER MARKETS—Over-the-counter 
'creased activity on listed board and interest in companies like 
Average yield on 40 bonds as| Trans-Canada Pipe Lines. Trans-Canada units surge ahead to 


* 


to $4.75 from a recent $4.20 and a low of $2.05 earlier this year. 


* 


dealings reflect in- 


$144-$146 for a gain of about $5 on the week with $3 of the ad- 
vance occurring in a single session. 
Anglo-Canadian Telephone A continues a feature with a rise 


to $31-$321.. 


& Telegraph. 


Rumors circulate of negotiations 
change control. The normally dormant stock has come up from 
'$28 recently. Company is controlled by Associated Telephone 


underway to 


Westcoast Transmission bumps ahead briefly to $2342-$24 but 


settles back to $22%4-$23 2, 


ahead fractionally. Life insurance | 
' shares are irregular. Great-West at $232-$240 is back to the level 


of two weeks ago after a $4 advance. 


Massey-Ferguson Sales 


Running 13% Above 1957 


World-wide sales of Massey-, 


Ferguson Ltd. .n the six months 
ended April 30 totaled $211 mil- 
lion, up 13% from $186 million 
in first half of previous fiscal 
year, 
North 

were up 
President 


sales alone 
the period, 
Thornbrough 


American 
19° in 
Albert 


of a $3.5 million, 390,000 sq. ft. 
to the M-F Detroit 
tractor plant. He gave no figure 
for earnings. 


Last year’s first-half sales 
represented 45° of the year’s 
total. 

The president also said that 
M-F will now market one- and 
two-row corn pickers made by 
Minneapolis-Moline Co., sup- 
plementing the M-F combine 


. | with corn head. 
said at the opening this week} 


Thornbrough added, ‘‘We must| 


‘caution that possible 
during the remainder of the 
/year may influence this rate of 
| increase.” 


| 
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| NORTHERN CANDN. MORTGAGE CO. — 
6% pref., stock dividend payable Jure 
| 14, 1958 of 3 and 45/100 shares of 
4% non-cumulative second preference 
stock for each share held, Stock to be 
redeemed at $1 per share on July 15, 
1958. Totel paid or payable to date 
in 1958, $5.45 


This, he Said, is part of a 
planned expansion of the M-F 
line of agricultural and indus- 
trial equipment. The Minne- 


apolis firm is a prominent U., S. 


events | anufacturer of industrial 


equipment. 


Will Unite Plants 


Present at the Detroit plant 


opening were M-F plant man- 


(payable in form of | 


2 stock dividends); total paid to same | 


1957, $4.50 (of which 50c 


date in 


paid in cash and balance in form of 


2 stock dividends); total paid in 1957, 
50c plus $5.50 paid in the form of 
5, 4% 2nd preferred shares for each 
share held. Recent price: Unit, $60. 
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WALWYN, STODGELL & 


Limited 


TORONTO WINDSOR WIN 


Members: 
Toronto Stock ExcHance 
Tus Winnipec Stock Excuance 


is pleased to announce 


233 Portage Avenue 
Telephone WHitehall 3-149] 


under the management of 
GEORGE N. THOMAS 





Tae Investment Deacers’ Association of CANADA 


the opening of a Winnipeg office at 


HUGH G. MACKEY—Sales Representative 


Co. 


NIPEG 

















|Eschwege and Westhoven — 
| anticipation 


|agers from Canada, the U. 


Dividend Changes 





| 


- 
the U.K., France, Germany, 
South Africa and Australia. 

Manufacturing Vice-President 
H. A. Wallace, head of the 
group, said that M-F’s European 
factories had a range of prod- 
ucts well adapted to the needs 
of the future European Common 
Market. 

M-F is France's top farm ma- 
chinery manufacturer, and oc- 
cupies a leading place in the 
German industry. The plants at 
Marquette, France, and Esch- 
wege, Germany, already ex- 
change some components. 

It is planned to combine the 
two German plants at 
in 
Common 


of the 
Market. | 

“We are not faced with any 
duplication of facilities,’ Mr. 
Wallace told FP. 


Most M-F plants in the U. K.., 


|France and Germany are cur- 


rently 
day. 


working three shifts a 


Trust Firms Alter Interest 


'amounts over $10,000, but will 


Changes in interest payments 
on savings accounts have been 
made by three trust companies: 

Chartered Trust Co. will base 


|its interest payments on mini- 


'mum half-yearly balance, 
|stead of minimum 


in- 
quarterly 


| balance as in the past. 


National Trust Co. will now 
pay 3°, rather than 344%, on 


ithe excess over $25.000 in sav- 


ings accounts. 
Toronto General Trust Corp. 
will no longer pay 344% on 


Note 


An unusual conversion | 
feature distinguishes a forth- 
coming issue of $10 million 
Canadian Delhi Petroleum 
Ltd. debentures, expected to 
have a 5%°% coupon and a 
15-year term. Each $1,000 
debenture will be convert- 
ible into a “package” of 
shares (the number not 
yet set) of shares of Cana- 
dian Delhi, Trans - Canada 
Pipe Lines Ltd. and Quebec 
Natural Gas Co. Canadian 
Delhi is a substantial share- 
holder in the other two 
companies. 


= 


lS 


7 ° 


It is thought that financing 
by The Toronto Star will 
probably be in the form of 
$10 million 542‘, 20-year 
first mortgage bonds at par, 
$3.5 million 6°) 21-year sink- 
ing fund debentures, and $3 
million 6° $50 par partic- 
ipating preferred, A portion 
of the preferred will be con- 
vertible into common stock, 
and will be offered to Star 
employees. 

Name of the holding com- 
pany was changed from 
Hawthorn Publishing Co. 
April 30. 


* aa 





Financing by Steelman Gas 
Co. will consist of a private 
placing of $6 million 6°) 12- 
year bonds, and public offer- 
ing of $2 million 6° 15-year 
sinking fund debentures and 
160,000 par $1 common 
shares. Debenture - stock 
units will consist of a $500 
debenture and 40 shares, at 
$600 per unit. 

Of the bonds, $4 million are 
being placed in the U. S. and 
$2 million in Canada. They 
bear warrants to buy stock 
at $2.50 until 1965, the price 
scaling up to $3.75 by 1970. 

In addition, majority 
shareholders Dome Explora- 
tion (Western) Ltd. and 
Provo Gas Producers. will 
take up 940,000 Steelman 
shares at $2.50. 


* * 


Montreal has placed $35 
million (U. S,.) debentures 
at a net cost of 4.77%. Of- 
fering consists of $24.5 mil- 
lion 4%4° 20-year sinking 
fund debentures at par, and 
$10.4 million one-to-seven- 
year serial debentures yield- 
ing from 2.85% to 3.90% 
... Trois Rivieres has issued 
$1,998,000 one-to-20 year 
serial debentures, with 4° 
coupon on one-to-10 year 
maturities and 442° on bal- 
ance. Public offering is being 


Manufacturers Life 
Sets Meeting Date 
For Mutual Vote 


Manufacturers Life Insurance 
Co. has set July 30 as the date 


for a special general meeting 


of shareholders and policyhold- | 


ers lo approve company plans to | 
become a policyholder mutual. | 
Company's offer buy 
own shares at $275 per share is | 
substantially the same as that! 
made on July 18, 1957. (FP, 
July 27.) 
Last year’s 


ts | 


to 


offer 


led some 45°, of the shares out- 
standing were unable to 
their shares (FP, Dec. 14, Feb 
8). 

The trustees have now ob- 
tained authority from the On- | 
tario Legislature to sel] 
Manufacturers at $275 
share, 

Company 
mission 


to 
per | 
has obtained per- 

from the Minister of 
Finance t proceed with 
mutualization plan and its board 
of directors has passed a bylaw 
to be approved by share- 
holders and_ policyholders 
setting out the terms and con- 
ditions of the plan. 

If the bylaw is confirmed on 
July 30 and offers to sell have 
been received from holders of 
90°, of company’s shares, ap- 
plication will be made to Treas- | 
ury Board of Canada for final 
sanction the plan. 

With this timetable, first com- | 
pany purchases could be made 
before the end of 1958. 

Company wil] 

$275 pe: 


) 


~* 
StS 


of 


purchase 
shares at $2 share at the | 
rate of 20% of the shares offer- | 
ed by each shareholder in each 
of five successive years, 


ee 


pay 3°, on all’sizes of ‘accounts 

Here are interest rates, and 
bases of computation, now being 
paid on savings accounts by 
some leading trust companies: 


interes? Minimum 
pote Bolonce 
% 

Canada Permanent f 

Chartered Trust 

Crown Trust 

Guaranty Trust 

Hoalten & Peel .... 

Natione! Trust : mea 

Ont. Loan & Debenture 

Sterling Trust 

Teronto Genera! 

Waterioe Trust 


3 
3% 


Trusts 


lapsed be- | 
cause the trustees of the R. M. | 
Gooderham estate who control- | 


sell | 


| a 


» 


By Vincent Egan 


made of 16-to-20 year ma- 
turities to yield 470%, 
shorter maturities having 
been placed privately. 

6 > * 


Books opened and closed 
Tuesday on the Calgary fi- 
nancing, consisting of $2,- 
678.000 1-10-year 474° 
bonds priced to yield 4.95%, 
and $2,222,000 11-15, 11-20 
and 11-25 year 5° bonds on 
a 5.05% basis A $2.8 
million Edmonton School 
District issue is expected 
soon... A $5 million offering 
of Alberta School Commis- 
sien bonds will probably be 
made about mid-June. 


ad 7 a 


Sidney Roofing & Paper 
Co. financing consists of $3 
million 5°4° collateral trust 
bonds. Of this, $1 million 
one-to-10 year serials have 
been placed privately, and 
$2 million 20-year sinking 
fund bonds are being offered 


at par. 


* « 


Offering of 58,000 Class A 
shares of Alfred Lambert Inc. 
(FP, April 26), is being made 
by René-T. Leclerc at $9.50 
a share Shop & Save 
(1957) Ltd. reports that its 
direct offering of 50,000 com- 
mon shares was oversub- 
scribed ... Annual report of 
St. Lawrence Cement Co. 
says that $12.5 million first 
mortgage bonds will be is- 
sued this year. 


CANADIAN PACIFIC 


066,580. 


J. 
Manager of 
Mr, Doig's new duties include the man- 
agement 


t 


Ray-O-Vac 
Appointment 


J. DOIG 


been 
Ray-O-Vac 


Doig has 
(Canada) 


all the 
Canada. 


company s 
He was 


of 


hroughout former! 


General Sales Manager. 


RAIL-| 
WAY CO. has issued an addition- 
1 40 ordinary shares on conver- 
ion of debentures raising num- 
ber of shares outstanding to 14.- 


oppointed General 
Lid. 


affairs 
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Dominion Tar — 
A Diversified Enterprise 


The business of the Company comprises a 
diversified and well-balanced industrial 
operation divided into three major classifica- 
tions: chemical processing, building materials 
and pulp and paper. The Company owns 
5314% of the common shares of Moward 
Smith Paper Mills, Limited. 


We as principals offer the new issue of — 


Dominion Tar & Chemical Company, 
Limited 
51% Sinking Fund Debentures 
due June 1, 1978 
Price: 99.00 and interest to yield 5.33% 


The Company has called for redemption on 
June 2, 1958 at 102 and interest all of its 
presently outstanding 5% Sinking Fund De- 
bentures. We suggest that present holders of 
such debentures reinvest in the new issue. 





(1) Please enter my order for $._........ 
principal amount of Dominion Tar & 
Chemical Company, Limited 54% 
Debentures due ae 1, 1978, Price: 99 
and interest to yield 5.33%. 


C) Please send me a prospectus, 
Of 


ate ano 


Address 











Mail and telephone orders will receive 
prompt alientton. 





Wood, Gundy & Company 
Limited 
Winnipeg 
London, Ont. 
Edmonton 


Chicago 








Halifax 


Ottawa 


Toronto Montreal Vancouver 

Saint John Quebec 

Kitchener Regina 
London, Eng. 


Hamilton 
Calgary Victoria 
New York 
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NURSES’ RESIDENCE 
HALIFAX — H. M. Chappell, 





‘Hospital in New Glasgow. Exe 
pected to ‘%e completed in 10 
months, it will include a large 
Sydney construction firm, has be-| auditorium and be connected to 
gun work on a $658,000, 160-bed | the hospital by system of tune 
nurses’ residence at the Aberdeen nels. 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 
Branch offices in Ontario 
COBOURG PICTON TRENTON 

Cable Address: JENKVANTOR TELEX 02-2498 


a 





EM. 2-164] 











NATIONAL CASH REGISTER 
ACCOUNTING MACHINE 


Class 32—-26” split paten—10/16—built in multiplier 
NEW FEBRUARY 1957 
G. T. LANNING LTD. 


Teronte phone EM. 6-4000 


y BELLEVILLE, ONT. 











SOUND GROWTH 


SOUND INVESTMENT 


Benefiting 
establishment of new industries in the territory served, 
Brith Columbia Power Corporation, Limited, through 
its operating subsidiaries, is constantly extending its 
essential public utility services which now include the 
distribution of natural gas in the Greater Vancouver 


and F 


investors for income and growth possibilities. 


resent shareholders are being offered the right to sub- 


bak ribe 


new share for each ten shares held. Rights expire on 
30, 


May 


You have an opportunity to become a shareholder, or 
add to your present holdings, through the purchase of or 


throug 


ors ~, 


ve 


ne 





NESBITT, 


350 Bay 


QUEBEC 
REGINA 


MONTREAL 
WINNIPEG 
FREDERICTON 


, POWER CORPORATION, 


‘ j 2 . . : 
q 4 J le other investors interested in becoming share- 


MONCTON 


a basis for 


from the ever-increasing population and 


raser Valley areas. 


»ymmon shares of the Corporation are attractive to 


for additional common shares on the basis of one 


1958. 


h the exercise of rights, to buy 


BRITISH COLUMBIA 


LIMITED 





Common Shares 
at $51 per Share 


We recommend that shareholders take advantage 
of this opportunity to add to their holdings by 
exercising their rights and invite them to use our 


services in this regard. 


holders through the purchase of rights or shares 


we offer our facilities. 


A prospectus will be promptly furnished upon request, 





THOMSON AND COMPANY, 


LIMITED 
St., TORONTO 1. Phone EMpire 2-144! 


TORONTO 
CALGARY 


OTTAWA 
FOMONTON 
HALIFAX 


FAMILTON 
VANCOUL VER 
BOSTON 


LONDON, ONT. 
VICTORIA 
NEW TORK 


KITCHENER 
SAINT JON 
ZURICH 
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FIRST QUARTER HESULTS 





By PAUL S. DEACON | 





Expect Some 


Changes Still 


No One Seems Very Surprised In Peg Gas Finance Plan 


Stocks Still Hold Up Despite 18% Drop in Net | 


First quarter earnings re- 
ports are canning very much 
as expec 

That’s certainly one con- 
clusion one could make from 
the action of the stock mar- 
ket in recent days. 

On the basis of results of 
40 Canadian companies 
which report earnings quar- 
terly, first quarter 1958 prof- 
its are down’ 18% from the 
comparable 1957 period. Yet 
since the end of February, 
when probable results for 
the January - March period 
were becoming apparent, the 
Dominion Bureau of Statis- 
tics index of 95 stocks has 
risen by 3% 

In the U. S.. a Wall Street 
Journal compilation of first 
quarter results of companies 
there shows earnings down 
even more sharply than in 
Canada — a whopping 35% 
Yet the Dow-Jones industrial 
index .this week was 5% 
above its level at the end of 
February. 

Perhaps this can be marked 
down to investor optimism 
based more on the arrival 
of spring than on concrete 
facts. At least, it should be 
remembered that a year ago, 
there was similar strength 
in stock prices even though 
the trend in first quarter 
earnings was down. 


The sharp market decline 
in the summer occurred when 
it became evident that sec- 
ond quarter results were 
nothing to cheer about and 
prospects for the remainder 
of the year were looking more 
and more uncertain. 

What keeps everyone 
wondering, of course, is the 
stock market’s reputation as 
a forecaster of things to come. 

It frequently takes the 
wrong turns, but it also has 
a habit of turning up before 
business improves, and turn- 
ing down before business 
declines. 

The trick is to spot when 
it’s making a false move and 
when it’s really heading in 
the right direction. 

In the accompanying table 
of 39 companies (one whose 
results were included in the 
total earnings estimate is 
omitted because its shares 
don’t trade), 23 have had a 
more favorable market per- 
formance in the past year 
than the change in their first 
quarter earnings results 
would have suggested. 

Out of the 40 companies, 





Profits Here? 


A regular listing of latest 
studies by investment firms. 


ALGOMA STEEL CORP. — Hugh Mackay 
& Co., 253 St. James W., Montreal. 
LOBLAW COMPANIES LTD. — Mcleod, 
Young, Weir & Co., 50 King St. W., 
Toronto. 

TRIAD OIL — Dominion Securities Corp., 
50 King St. W., Toronto. 
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How Net, Prices Compare 


Price 
Recent May/'57 

Pulp & Paper $ $ 
Consol. Paper ... 31% 35% 
Crown Zeller. Con. 15% 
Fraser Companies . 24 
Great lakes Paper. 28% 
MacMillan & 81.8 . 26% 
Min. & Ont. Paper 24 
St. Lawrence Corp... 12% 

Public Utilities 
Bell Telephone ... 
B.C. Telephone ... 
Quebec Power .. 
Shawinigan W. & P. 


40% 
43 

31% 
25% 


Mines 
2.35 
8.55 
2.91 
9.40 
6.45 
41% 
39 


5.25 
2.82 
. 12% 
4.80 
66 
50% 
7.35 
12% 
6.35 


Campbell Red lake 
Cons. D. Yellowknife 
Dome 

Giant Yellowknife . 
Hudson Bay M. & &. 


Quemont oeeeeeer 
Sherritt Gordon ... 
oil 
57 
international Pete . 55% 
McColl-Frontenac . 80 
Trans Movntain .. 137 
Beverages 
Cdn. Breweries ... 
H. Corby Distillery . 
Dist. Corp.-Seag. . . 
H. Walker-G. & W. 
Metals & Products 


Aluminium ... 
Atlas Steels 


25% 
15% 
31% 
24% 


45 

27% 
2.70 
Montreal Locomotive 17% 


15% 
Miscellaneous 

Gypsum, lime & Al, 34 23% 
Famous Players 17% 17% 
Imperial Investment 8%, 6% 
Riverside Silk . 11% 12% 
Southam Co. .. 4) 55“ 
Waterous Equipment 5% 15 





From Our Own Correspondent 


WINNIPEG — Shareholders , 
of Winnipeg & Central Gas Co. 


at a final session May 2 of a 
four-times adjourned special 
general meeting approved a 
much revised version of the 
capital structure reorganization 


| proposed early in the year by 
| its directors (FP, Feb. 1). 


The plan approved provides) through. 
for creation of 1.5 million new | 
common shares. 
_ holders are to get one new share 
In exchange for each two they 


now hold. 


Present share- 


The January plan would have 
given them only one for five. 


If they exercise. rights to be 
issued for new stock at $5 a 


share, they will retain 73° 


of 


all the stock to be outstanding. 


0.10 
0.10 
0.21 


0.49 
0.50 
0.29 
0.16 
0.08 


0.48 
0.48 
0.67 
0.28 


0.60 
0.28 
0.93 
0.51 - 


0.57 (b) 
0.44 (c) 
0.91 (b) 
0.55 (c) 


0.17 
0.27 
0.09 


0.50 
0.97 
0.17 





0.69 0.56 


0.37 
0.48 
0.31 
0.72 
0.83 
0.8 


0.18 (c) 
0.46 
0.26 
0.45 
0.62 
0.17 


Note: Figures adjusted for stock splits where applicable. 


(a) Estimate. 
(b) 3 months ended Jan. 3). 
(c) Three months ended Feb, 28. 





26 have shown earnings be- 
low those of a year ago. The 
ones whose earnings have 
improved are in the main 
smaller companies, with the 
exception of one utility, a 
couple of beverage firms and 
one or two others. As a re- 
sult, the combined net profits 
of the group are down about 
$20 million at just over $94 
million. 


The golds have been rmong 
the brightest market per- 
formers, although their earn- 
ings performance has been 
mixed. The base metals have 
been unanimous in their 
move downward both in 
earnings anc and prices. So have 


the oils, and their earnings 
drop alone accounts for 
nearly 75° of the net drop 
in combined earnings of the 
whole group of 40 companies. 


One thing that investors 
are keeping in mind is that 
the current half’s compari- 
sons are likely to be about 
as unfavorable as any they’re 
likely to see when matching 
1958 quarters against 1957. 
In, the segond half, partic- 
ularly in the last quarter, the 
level of business had already 
taken quite a drop in 1957. 


And in one or two sectors 
(e.g. foods, some *building 
materials) 1958 results are 
running ahead of a year ago. 





Despite Ist 


British Columbia Forest 
Products Ltd., Vancouver, con- 
solidated net loss of $350,071 
for the six months ended March 
31, 1958, compared with net 
profit of $179,504 for the same 











period last year. 


B.C. Forest Prod. Optimistic 


Quarter Loss 


million, down slightly from the 
previous year’s $14.7 million. 
Earnings were adversely af- 


fected by continued low prices | 


for lumber and plywood in all 
markets and heavy start-up ex- 
penses of the Crofton pulp mill, 


Sales during the first half of | states President C. D. Hickey. 


the current year totaled $14.6 








NNOUNCEMENT 





ALEXANDER G. STEWART 


The election of Alexander G. Stewart and J. C. Dale te the beard of directors of yield compares with 5.10% 








J. C. DALE 


Operations at the new mill 
began in January and its per- 


formance to date has been ex- | 
| opposing 


cellent, he said. 

While there is an attitude of 
cautious optimism in the lum- 
ber industry today, said Mr. 
Hickey, with attention focussed 


on housing starts in Canada and | 


the U.S., it is still too early 
in the building season to ac- 
curately forecast any upturn in 
demand. 


114 Stocks Yield 
Averages 4.84% 


The average yield on 114 divi- 


dend-paying stocks on the Toron- | 


to Stock Exchange, as compiled by 
Moss, Lawson & Co., on the prices 
of May 5, was 4.84%, off .07 from 
the previous week. The current 
one 


Northwestern Utilities, Limited, Edmonton, is announced by D. K. Yorath, president. | mgonth ago and 4.96% in the cor- 
Both residents of Edmonton, Mr. Stewart is well-known os ao surveyor and engineer, | 
end Mr. Dale as president and general manager of Canadian Utilities, Limited. 





= — a aainnnaein 








ASX 


to consult 


zation, 
Business 
Established 
1903 





To Corporation 
Executives 


If you are contemplating the raising 
of capital for plant expansion or any 
other corporate purpose, we invite you 


successful experience, we can offer you 
intelligent planning of security issues 
and the advantages of broad placing 
power through our nation-wide organi- 
Wherever your business may 
be situated, 
with you. Any of our offices will give 
prompt attention to initial enquiries, 


Backed by 55 years’ 


we shall be glad to talk 





ONTREAL 


Toronto Halifax 
Winnipesr ¢ algary 
Charlottetown 


Montreal 
Hamilton 





ROYAL SECURITIES 
CORPORATION LIMITED 


244 ST. she STREET WEST 


60 BAY STREET 
TORONTO 


Quebec 
Vancouver 


Ottawa 
Vietoria 


Saint Joha 
Fdmonton 
St. John's, ! 








responding week last year. 
Here is the yield by the various 
groups: 
Week 
Ago 


Yeor 


3.66 


Minnesota & Ontario Paper 
Co., Minneapolis, Minn., un- 
audited net profit for the quar- 
ter ended March 31 was 10.9% 
lower at $1,283,206 ($1,441,504 
in same period last year). Earn- 
ings dropped to 50c (56c) per 
share. 

Net sales were off slightly at 
$20.0 million ($20.3 million). 

Commenting on the newsprint 
market situation, Chairman J. 
B. Faegre and President Robert 
Faegre said that the general 
economic recession continues to 
restrict publisher consumption 
and therefore production vol- 
ume. ; 

The officers described 
market for specialty 
“competitive but 
stable.” 

Current demand for insula- | 


the 
papers as 
relatively 





A. MacAulay, 


Modifications in the reorgan- 


ization’s effect on the existing 
54% 


'as a result of discussions at the 


debentures are expected 


meeting. / 
Under the present plan, these 
were to bear interest only as 


earned in 1958 and 1959, sink- | 
ing fund provisions were to be. 


eliminated, the maturity date 
extended from 1968 to 1980, and 
the debentures subordinated to 
new $2.5 million 6% debentures 
to be issued. 


Now it appears that the com-| 
pany will not press for-any de- 


ferment in interest payments, 
and that other changes may be 
worked out. Debenture holders 
meet May 12 to vote on the 
changes. 


The ‘big issue at the meeting» 
‘centred on terms of a proposed : 
voting trust agreement in con- 
nection with the issue of new 
shares which a determined bloc | 
of dissentients 
remove control of the company 


argued would 


from the shareholders, 
Whether this will be changed 


_will depend on the new board 
of 10 directors, seven of whom 
_are from Winnipeg. 


Four of the former board of 


seven were re-elected: R. D. 


Guy, Isaac Pitblado and George 


H. Sellers, Winnipeg, and J. R. 
' Dempsey, 


Chicago. 
The new directors are: John 


all of Winnipeg; Reginald Find- 
ley, Toronto, and Edward O. 


Boshell, New York. 


April Meeting 
Both the special general 
meeting and the annual meeting 
were called for April 29. 


Both were adjourned to April 


30, again to May 2, and the 


-| special meeting to consider the 


reorganization by-law deferred 
a fourth time on the last date 
until after the annual meeting. 

The adjournments were made 
in the hope of reconciling dif- 


‘ferences so far as possible. | 

In part they were successful 
'but when the vote was called 
| there was still a block of oppo- 
25% | 


sition, slightly more than 
of the represented shares, 

Behind the scenes in the four 
days between the start of the 


meeting April 29, and its final | 


session May 2, strong efforts 
were put forth by shareholders 
the company’s re- 
organization plan to win accept- 
ance of an alternative scheme. 

This, like the plan finally ap- 
proved, depended on clarifica- 
tion of the company’s franchise 
position. 

However, in addition to a 
rights offering of shares at $5, 


it would have provided for sale 
to Calgary 


interests of 150,000 
new shares at $6 each (after 
one-for-two exchange of exist- 


| ing shares) and subsequent sale 
to them of 80,000 more at $8, 


all on a firm basis. 
This would have been a high- 


er price per share than in the} 
company plan and would have | 


involved no voting trust. 

In addition, a large New 
York financial house was pre- 
pared to underwrite the funded 
debt portion of the financing 


and to purchase 10,000 shares | 


at $8. 

The final effect would have 
been to provide about $9 mil- 
lion, roughly © the same as the 


Mando Net Profit Drops 11% 


tion and siding products was 
said to be affected by the slow 
start of the building season. 
The Insulite mill, however, con- 
tinued to operate on a six-day 
schedule. 

Production at the Interna- 
tional Falls paper mjll was on 
an average six-days per week 
basis while a five-day schedule 
was maintained at the Fort 
Frances and Kenora mills. 


Water and power generating | 


conditions were generally de- 
scribed as satisfactory at all 
mills and pulpwood supplies 
were adequate. 


BELL TELEPHONE co. OF 
CANADA issued an additional | 
/11,772 common shares under em-| 
'ployees’ stock option plan in| 
| April, raising number of shares 
' outstanding to 18,042,204 


before the meeting and the 
‘company’s plan allowed to go) 


| group, 


Gordon P. Osler, | 


_A. Searle Leech, Peter D. Curry ' mon shares should be more than 


/1,500,000 because he 














$8.8 million to be raised ander | 
the company plan. | 
Scheme Dropped 
However, after unsuccessful 
attempts to obtain the blessing | 
of the company’s bankers for | 
the alternate plan, the scheme | 


was dropped without coming 
| 


A total of 416,017 shares were | 
represented at the meeting. 

Proxies for approximately 
116,000 were held by the man- 
agement, 169,000 by former 
directors Deacon and McCon- 
nell, 71,000 by Chicago and New 
York interests, 46,000 by a To- 
ronto group, and 9,000 repres- 
ented by H. Goldman, Toronto. 





The vote was 303,945 for the! 
by-law, 110,283 against, more | 
than the two thirds required. 
Holders of 1,789 shares abstain-| 
ed from voting. | 

Of the new common shares to. 
be issued 500,000 are to be) 
underwritten and issued to a/| 
trustee to be held under a vot- 
ing trust agreement for a period | 
of five years. | 

This was the main 
protest. : | 

Spokesman for the opposition | 
R. K. McConnell, To- | 
director, 


issue of. 


ronto, a former 


years 
He asked both shareholders | 
and directors to consider an al- 


ternative plan submitted by. his | 


group. | 
He termed the voting trust | 
‘an anachronism and_= an) 
abomination” and said that only | 
a small minority of sharehold- 
ers were in favor of the by-law. 
Its supporters answered* that | 
the proposed plan would save | 
the company from its critical | 
position and that in any case) 
there wasn’t time to negotiate | 
an alternative because Winni-| 
peg & Central had to present 
its case within two or three) 


days to the gas inquiry Royal | 


Commission. 
Mr. McConnell’s objections to | 
the voting trust were supported 
by H. Goldman, Toronto. 
Mr. Goldman also said that 
in his opinion the issue of com- 


didn’t 
think this was enoagh to give 
‘the company the capital it re- 
quired, 





pro- | 
tested that rights of sharehold- | 
ers would be tied up for five | 
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Selected Canadian Stocks Reviewed 


The new, revised edition of our booklet “Select- 
ed Canadian Stocks” will be of assistance to 
investors in deciding which stocks to hold, pur- 
chase, or sell. The booklet contains convenient 
reference information relative to earnings and 
other market data on more than 50 important 
companies. 


Copies available on request 


Nome 


Address 


Please send me a copy of your new edition of 


Selected Canedion Stocks” 


Dominion Securities Green. LixitrED 


Underwriters and Distributors of Investment Securities since 1901 
Toronte Montreal New York London, Eng. Winnipeg Calgary Edmonton VF ancoure 
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ANNOUNCEMENT 


Chemcell Appointment 


ROBINSON ORD 


The appointment of Robinson Ord as 


| president of Canadian Chemical Compony, 


Limited has been announced at Edmonton 
by M. W. Mackenzie, president of Cana- 
dian Chemical & Cellulose Company, Ltd. 
(Chemeell). 

Mr. Ord has been vice-president and gen- 


| eral manager of Canadian Chemical Com- 


pany, Limited as well as vice-president of 


| Chemeell since joining the company early 


in 1953. 


| Chemcell is comprised of Columbia Cel- 


lulose Company, Limited and Celgar Lim- 


ited in British Columbia together with | 


Limited 
Alberta, 


Canadian Chemical Company, 
which has plants at Edmonton, 
and St. Jean, Quebec. 
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KERNAGHAN & Co. LIMITED 


Investment Securities 
GOVERNMENT OF CANADA 3% BONDS, 
At Market 
2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


May 1, 1961. 


Toronto 
EM. 8-3871 




















AN INVESTMENT TO INTEREST YOU... 


Our Research Department has prepared a 
comprehensive analysis of the common 
shares of Hiram Walker-Gooderham & 
Worts Limited. 


This study recommends these shares for 
attractive yield, stability of income and 
moderate long term growth. 


Complimentary copies of this analysis are 
available by contacting 


BURNS BROS. & CUMPANT 


Limited 
Vem ber 5. The Toronto Stock Exe hange 


The Canadian Stock Exchange 


: Hamilton 
Winnipeg 


Toronto Montreal 


Ottawa 
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Here’s a prospect 


for a clothes dryer” 
in Quebec City! 


She's in the market too for all kinds of electrical appliances 
she can well afford—she and her relatives, friends and 
neighbors! As a matter of fact, in Québec City’s retail trad- 
ing area, the sale of major electrical appliances (exclusive 
of TV sets) increased by over 50% in five years*. 

The figures on small appliances tell the same story —not 


only in the City of Québec but in the rapidly growing cities 





and towns both sides of the St. Lawrence, from Lake St. 
John to the Gaspé coast. 


This buying trend is reflected in soaring sales of other 
types of products—and the best way to reach this billion 
dollar market is through Le Solcil & L’Evénement-Journal. 
Your message in this multi-page family daily is seen by prac- 
tically every family in the Québec City zone and—the same 
day it is printed—by most families in the north country. 


territory covered by LE 
SOLEIL & L’EVENEMENT- 
JOURNAL, is 95% French- 
speaking. Only 3% of the whole 
is bilingual. 











SQuebec Power Company figures. 


Complete coverage of this prosperous territory is provided by only one daily paper 


Le sovem. & L'EVENEMENT-JOURNAL. is read 
by 93% of French households in the Québec 
zone. In Chicoutimi City, a special daily edi- 
tion is home-delivered the day of publication 
to 75% of French households. In villages and 
towns all over the territory, this daily (which 
is home-delivered as far as 300 miles away) 
enjoys an exceptionally dense circulation. 

In addition to wide distribution of your 


QUEBEC CITY: Home Office, 590 rue de lo Couronne, 
2, P.Q. Phone: LAfontaine 5-713! 
Room 623, 
12 Richmond St. E., Toronto 1, Phone: EMpire 4-6922 


TORONTO: Albert Toppin, Gen. Ad. Mer., 
MONTREAL: Paul Audet, Room 205, 


advertised message, this leading newspaper’s 
services include the solicitation of on ly 

ot checks, telephone surveys, promotions to 
t e trade and other helpful contacts. 

Why not call one of our representatives for 
further information about ‘the markets we 
reach? Look through a few issues of the 
peger. You're sure to appreciate their top- 
style appearance and excellent reproduction. 


LE SOLEIL 


L’EVENEMENT-JOURNAL 


1500 St. Cotherine Street West, Montréal. 


Phone: WEllingten 2 


ABC circulation over 125,000 











The Editorial Page 





- Businessman Holds the Key 


Most of the talk about pulling out of the 
recession seems to be couched in terms of 
getting either the consumer or the government 
to spend more money. 


But this misses the main point of our cur- 
rent slowdown. It’s not the consumer who has 
reduced his demand for goods — consumer 
spending is increasing faster than population 
growth and prices. It’s not the government that 
has become less open-handed — Government 
spending is rolling merrily along. 


The spender whose appetite has become 
temporarily slaked is the businessman — the 
builder of factories, user of raw materials, de- 
veloper of mining areas, creator of new distribu- 
tion facilities. Even he hasn’t actually reduced 
his spending; he’s just slowed his rate of in- 
crease below that to which we became accus- 
tomed. 

The real problem of anti-recession policy 
is this: how can business be encouraged to con- 
tinue expanding at a rate that will keep us 
all busy? 


What does it take to make a businessman | 


fee] buoyant? 


First, prospects of strong demand for his 
products — the likelihood that he can sell, 
profitably. whatever goods or services he pro- 
duces in his expanded operation. This demand 
comes from consumers at home, government, 


businessmen at home, and consumers and busi- 
nessmen abroad. ~ - 

For Canada, export demand is of vital im- 
portance, and in the short run there’s little we 
can do to influence it. At home, consumer de- 
mand might look more promising if tax cuts 
raised disposable income —- but even now, 
consumer demand is strong; it’s not, passenger 
cars, but trucks, that are hard to sell. Govern- 
ment demand# would encourage business if 
there were a clearer indication of what goods 
and services the governments are going to 
want. The forthcoming budget will help. The 
year of politicking took its toll here — just as 
the current struggle for leadership is taking 
its toll in the United States. , 

That gets us back again to business demand 
—- the readiness of firms and farms to buy 
producers’ goods. This willingness is affected 
not only by the sales prospects, but also by the 
sellers’ profit position. There’s much more in- 
centive to seek greater efficiency and push sales, 
if there’s a sporting chance of keeping a reason- 
able amount of the proceeds of the change. 
Lower costs (not necessarily lower wages, but 
high productivity per wage dollar spent), 
cheaper money, a smaller tax burden, can all 
help businessmen to regard the present relief 
from inflationary pressure as an opportunity to 
renovate and innovate and get ready to serve 
the expanding markets, both a and ex- 
port, that are only temporarily clouded over by 
the recession’s fog. 





Citizenship Day 


Among numerous “days” and “weeks” the 
public is asked to celebrate, in honor of insti- 
tutions ranging from motherhood to apple pie, 
Citizenship Day is one that is worth taking 
seriously. It comes next week, May 16. 

Since immigration to Canada has declined 
from the 1951-56 peak, there may be less de- 
mand for welcoming committees to greet new 
arrivals as they step off ships and planes. But 
there is a second occasion when the immigrant 
deserves a hand. This is when he acquires a 
citizenship certificate. 

As it takes five years to qualify, a boom in 
these certificates must be in progress now and 
bound to continue. The number of people elig- 
ible this year is theoretically equal to the 
number who entered Canada-in_1953 — 168,868. 

Citizenship Day is for everyone; and native 
sons might well mark the occasion by pausing 
for a moment to thank their lucky stars. But 
the status of enfranchised Canadian is prized 
as highly, or even more highly, by those who 
come by it the hard way. They are the people 
for whom Citizenship Day could be made excit- 
ing and memorable. 

The Canadian Citizenship Council deserves 
support in its efforts to make the day meaning- 
ful and’ interesting. 


They Don’t Like Ike 

The chief of the United States secret serv- 
ice recently testified that last year his bureau 
processed 17,801 letters to the president that 
seemed “of interest from a security standpoint.” 

Of these, 949 were alarming enough to re- 
quire investigation by secret service field of- 
ficers. Sixty -six persons were arrested for 
making threats against the president. These 
figures, it is said, are about average for a year, 
and reflect no particular wave of homicidal 
passion against President Eisenhower. 

No comparable statistics are available for 
Canada but if there were it is exceedingly 
doubtful whether they would amount to a frac- 
tion of those reported in the United States, let 
alone approach the one tenth which they should 
do on the basis of population. 

Not a single prime minister has ever been 
assassinated in Canada whereas several U. 5S. 
presidents have been shot down and nearly 
all of them including Franklin Roosevelt and 
Harry Truman had narrow escapes in spite of 
bodyguards and mechanical protective devices 
galore. 


An Indispensable Man? 


Prime Minister Nehru of India, who said 
last week that he wanted to retire, has de- 
cided that after all he will stay in office. He 
changed his mind after his earlier announce- 
ment had caused “three days of panic and 
despair” in the Congress party. 

Is there any other political leader who could 
throw his followers into such a tizzy by merely 
threatening to resign? President Eisenhower’ 
Probably not. Any prime minister of France? 
Obviously not. Nikita Khrushchev? “Not bloody 
likely,” as the Shaw character says. Our own 
John Diefenbaker? Perhaps before March 31 
but not now. 

It is said th&t there is no such animal as 
the indispensable man; but now and again 
there is a man so valuable that his country 
literally “doesn't. know how to get on without 
him.” Mr. Nehru may belong to this small 
minority. But so did Mahatma Gandhi; yet, 
India survives. 


They Say the Consumer is Wrong 


Farmers may be a down-trodden lot in the 
economy, as they claim; but no businessman 
would ever try to get away with the line some 
farm spokesmen are taking before the Price 
Spreads Commission. 

Witnesses in the Maritimes and in the West 
have charged that the spread between farm 
prices and consumer prices is due to the fact 
that the consumer,.is all wrong. They sav she 
doesn't know what's good for her: that she's too 
lazy to spend time in the kitchen scrubbing 
carrots and mixing cake ingredients: that she’s 
easily misled by the blandishments of advertis- 
ers into wasting her husband’s hard-earned 
money on frills. 

his is no way to win friends and influence 
consumers. If Canadian farmers want to serve 
the growing domestic market for food, .they’! 
have to learn, as businessmen have had to 
learn, that the customer is always right. If she 
doesn’t want to wash carrots, she won't wash 
carrots, and if the Canadian farmer's carrots 
aren't properly scrubbed and packaged before 
they reach her, she'll buy imports. As 
travagance and laziness, it's cheaper, and 
time-consuming, cake-mix than to 
mix one from separate ingredients. As to the 
advertiser's blandishments. certainly in- 
fluence the way the consumer chooses to spend 


for exs’ 
less 


to use a 


they 


her money by presenting her with alternatives; 
but they can’t hornswoggle her into buying 
something she doesn’t want at all. 

The market for food products in Caneda is 
growing more rapidly than population because 
of the trend to greater out-of-the-home proc- 
essing which the farm spokesmen deplore. 
Farmers who are also good businessmen (and 
there are many of these) will find out what 
the consumer wants — here and abroad — and 
produce accordingly to the best of their ability. 
Farmers who keep on insisting that the con- 
sumer is always wrong will — and should — 
lose out. 


No Major Slump 

“There will be no major depression in our 
lifetime.”’ 

So predicts A. W. Zelomek, U. S. economist, 
in a new study published by International Sta- 
tistical Bureau of New York. 

There will be economic ups and downs, says 
Zelomek, but there’s no danger of a repeat of 
1929, mainly because conditions are basically 
different and are most likely to remain so. 

Consumer income in the United States, he 
points out, is 300% higher than in 1929, gross 
national product up 315% and hourly earnings 
355°,. Surely, he says, this income is well able 
to support a private debt that is only 70% 
higher or a cost of living that is only up 63°; 
in the same period. 

Two other big and significant changes since 
1929 cited by Zelomek are the improvement 
and strengthening of the American banking 
system and the price floors under farm com- 
modities. 

But the third change stressed by Zelomek is 
the most important of all. This is the tremendous 
rate of growth in population, which in both Can- 
ada and the U, S. has exceeded all estimates. 
That growth means a continued demand for new 
homes and all the other buying that goes into 
the building of houses, furnishing and main- 
taining them. 

All and all it is a most convincing picture 
of continuing expansion and prosperity that this 
economist predicts. 


Soviet Launches New Battle 


Anastas Mikoyan, First Deputy Premier of 
the Soviet Union, is the man who has just finish- 
ed negotiating a significant trade treaty with 
West Germany. He is also behind the plans to 
set up, in eastern Europe, a Communist inter- 
national bank to finance trade - and - aid 
relationships within the Soviet bloc ‘and with 
underdeveloped countries. This would involve 
creation of a “convertible rouble”. 


Here we have further evidence of the major 
trade drive launched by the Soviet. It is well 
embarked on a program of rouble diplomacy at 
a time when dollar diplomacy and sterling di- 
plomacy are ata low ebb. If Russia can create a 
smoothly operating rouble-based financial in- 
strument for pror;cting trade and aid with non- 
communist countries she will have a cold-war 
weapon of tremendous force. Yet the west, in- 
stead of countering this with intelligent econ- 
omic policies of its own, concentrates its worries 
on nuclear warfare and summit diplomacy. 

Leadership in creating improved economic 
and commercial policies for the west must, one 
would think, come from Washington; and the 
most disheartening aspect of the western alli- 
ance is that few observers are willing to hope 
that leadership of this kind can in fact be ex- 
pected. The imaginative vigor that produced 
the Marshall plan just ten years ago does not 
appear to exist in Washington today—yet the 
economic needs of the western alliance are just 
as urgent today as the needs of western Europe 
after the war. 


War as Science Fiction 

Are you depressed by the thought that an- 
other world war, if it comes, will depopulate 
the earth? Lend an ear to James G. Fulton. 
Pennsylvania congressman, who sees the con- 
flict as a thrilling and jolly TV spectacular. 

The next big war, he thinks, will be fought 
in.outer space — without casualties — while 
everyone relaxes and watches the exciting 
manoeuvres on a TV screen. Fighting will end 
when one side has “obviously mastered outer 
space” by shooting down “most of its opponent's 
unmanned rockets,” says this Solon. 

Hold on a moment, did he “most” of 
them? What about the rockets that get through? 
And what happens to.the side not clever or 
lucky enough to hit “most” or even some of the 
other people’s missiles? 

Fulton’s dream.-of a strictly scientific war, 
a war in which it, will be not merely impossible 
to die heroically but impossible to get killed 
at all, raises a question: If it ever comes to this, 
why bother to fire the rockets? 

Why not stage a speed competition between 
electronic brains, manned by picked teams? 
Winner, of course, take all. 


say 





Napier Moore’s 
Serateh Pad 


RECENTLY, I MET A YOUNG 
AMERICAN STUDENT named James 
Villard. He lives in Washington, D.C. 
and is the son of a U. S. diplomat, In 
his own right he has claim to some 
distinction in that he is the editor of 
a most unusual little magazine, 

True the publication is printed by 
some sort of multigraphing process, 
but it is a cleanly produced job on 
good stock, and contains well repro- 
duced photographs. And it has a paid 
circulation which isn’t bad. 

The name of the publication will 
probably stump you. It certainly 
stumped me. It is “The Ufologer.” 
Ufology comes from U.F.O., which is 
the U. S. Air Force term for Uniden- 
tified Flying Objects. 

In other words, the magazine is de- 
voted to Flying Saucers. Its contribu- 
tors not only believe in the reality of 
Flying Saucers, but in the existence 
of Space Beings who have knowledge 
of sources of power as yet unknown 
to Earthians. 

According to bulletins issued by 
“The Ufologer,” interest in the sub- 
ject is enormous. During the decade 
since an air pilot first reported 
strange objects in the sky, numerous 
books have been published. Flying 
Saucer research groups “now encircle 
the globe—even to Japan, Austria, 
Iceland.” Melbourne, Australia, has a 
big club. There are a dozen clubs in 
the State of Michigan. In California 
there have been held annual conven- 
tions. Lecturers have toured the coun- 
try, and TV and radio stations have 
had “high watch” broadcasts in the 
dead of night. In Washington are the 
headquarters of the National Investi- 
gation Committee on Aerial Phenom- 
ena, Physical Science Investigation, 
Junior Sky Watch of the Americas, 
and The Cosmic Circles of’Fellowship. 

“Washington Saucer Intelligence” 
sent a long appeal to all members of 
Congress urging that the Government 
lift the veil of secrecy placed around 
Flying Saucers, claiming that the 
authorities are afraid to reveal what 
they know lest there be public panic. 

Well, you'll remember what hap- 
pened some years ago when Orson 
Welles broadcast an imaginative radio 
play about an invasion from Mars. 

Incidentally, the slogan of European 
Flying Saucer groups is “Be active 
today or radioactive tomorrow.” 
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THE PRIZES AWARDED on Amer- 
ican TV quiz shows are at times not 
only costly but odd. 

»Take the case of Charles Boody, for 
instance. Mr. Boody is a Miami am- 
bulance driver. Visiting New York, he 
went on a quiz program called “The 
Price is Right.” One of four contes- 
tants, he came closest with his guess 
as to the retail price of the article he 
won. What did he win? A circular 
bed, 10 feet in diameter, costing 
$1,758. Boody’s guess was $1,500. 

Boody realized that he couldn’t get 
ae 10-foot bed through his 7-foot front 
door, and that even if he could, it 
wouldn’t go into the bedroom. So he 
telephoned his wife, Violet, in Miami. 
A practical woman, Mrs, Boody said 
‘Sell it.” 

Had Boody hit the right sales price 
he would have won a $1,123 china set 
once used in the White House, a 
$3,050 diamond, 
bracelet, and a $6,350 swimming pool. 

The woman who won the bracelet 
also won a single diamond ear-ring 
and a ticket to Hong Kong to pick up 
the matching piece. 


ATTENDING THE 108TH ANNI- 
VERSARY MEETING of the Manhat- 
tan Life Insurance Company, held in 
Miami, was Mrs. Anne Frimkess, of 
Los Angeles. Last year, for that com- 
pany, she produced more than a mil- 
lion dollars of life insurance. 

In an interview Mrs, Frimkess ex- 
plained that she got into the insur- 
ance selling business because she is 
“a restless soul and a rotten house- 
kéeper.’* But a more important clue to 
her success, she says, is that she is a 
woman's woman, not a man’s woman. 
“I get my sales because I make 
friends with a man’s secretary first. 
Then the secretary sees that I get to 
her boss. Po 


IN NASSAU, one Bertram Stubbs 
was sentenced to two months in jail 
for wounding another colored gentle- 
man so badly that he spent five days 
in hospital. The cause of the bother 
was a biblical argument over chapters 
four and five of the Book of Exodus. 





Stop Me. Ii— 


“I know a man who has been married 
30 years and he spends every evening 
of his life at home.” 

“That's what I call love.” 

“The doctor calls it paralysis 

7 > 


A brand new 
rather pompous, 
hotel, and as he 
room the only 
feet 

“Sit 


official, 
a smal! 
breakfast 
rose to his 


government 
was staying at 
entered the 
other visitor 
down, sit down,” boomed the 
official, condescendingly 
“Why?” asked the other, who flopped 
back in his chair with surprise, ‘can't 
I get up to fetch the marmalade?” 
. ° . 
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laven't met your husband, What's 

‘asked Mrs. Horne of het friend. 

the ordinary type,” was the re- 

ply. “42 around the waist, 42 around the 

chest, 92 around the golf course, and a 
nuisance around the house 
al * 

A motel owner was complaining to a 
friend one day about the way his busi- 
ness had fallen off and explained that it 
was due to a new superhighway built 
about a mile from his establishment. But 
the friend remarked that every time he 
drove past the motel, he always saw the 
“No Vacancy” sign out in front, and that 
looked like prosperity 

“Yeah?” snapped the motel man 
‘Before they opened the new highway I 
used to turn away 20 or 30 parties a night. 
Now I'm lucky if I have to refuse 10 
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Post Scripts 





Foundation’s President 


The growth of Canada over the past 
30 years has been more spectacular 
for Lionel James McGowan, new 
president of Foundation Co. of Can- 
ada, than for most other Canadians. 
On the site and in the office, he has 
helped to build many of the huge 
construction and engineering projects 
that have contributed to Canada's 
present indus- 
trial and eco- 
nomic expansion. 

His father was 
a broker, an ex- 
pert in finance, 
and Lionel 
James was born 
on the family 
farm in Chateau- 
guay County, 
Quebec, around 
the turn of the 
century. 

After attend- 
ing a private 
school for boys 
in Quebec City 
and graduating 
from University 
of Ottawa commercial section, he got 
his first close-up of Canadian develop- 
ment in the late 1920s as a rodman in 
Berthierville, Que., at the building of 
a match plant. He came back to Can- 
ada from the U. S. jobless during the 
depression and joined the Foundation 
Co.’s group in the mid ’30s after three 
years as an estimator with E. B. Eddy 
Co. 

Once again, he was in the midst of 
big building developments and was 
on the site for two years as the great 
paper plant and company town of 
Ontario Paper Co. was being created 
at Baie Comeau, Que. 

He came to Toronto in 1938 and 
within two years was appointed man- 
ager of Foundation Co. of Ontario, 
then vice-president and director and, 
in 1953, president. 

In 1950, he had also become a direc- 
tor of the parent company, Founda- 
tion Co. of Canada, and this was fol- 
lowed by the post of vice-president 
and assistant general manager in 1951 
and general manager in 1955. 

Mr. McGowan married Mabel Chris- 
tina Marquis of Montreal. His hobbies 
include fishing, and collecting ship 
models. He has a keen appreciation 
of fine architecture and, as a member 
of the Opera Festival Association of 
Toronto, aids the promotion of music 
and related arts in Canada. 


MR. McGOWEN 


Heads Canadian Advertisers 
Quiet-spoken, greying, Harry E. 
Whitehead of Port Credit, Ont., has 
been elected president of the 280- 
member Association of Canadian Ad- 
vertisers. He is vice-president of 
Kimberly-Clark Corp. of Canada. 

Henry Whitehead was born in Eng- 
land in 1900, and Canada 
with his family when he was 12. His 
first job was with his father’s whole- 
sale fruit business, 
quite lost his 
things 

While business and association acti- 
vities have left little time for hobbies, 
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Came to 


has nev 
growing 


and ne 
interest in 


he had a fruit farm until a few vears~ 


ago. He still manages a bit of garden- 
ing. 

In 1927 Whitehead joined Kimberly- 
Clark products as a salesman, even- 
tually beconfing genera! 
ager. About seven years 
appointed \ ice-preside nt. St 
man at heart, he takes a hand in train- 
ing his salesmen. His ove 
is administration of sales and market- 
ing for his company’s wide range of 
forestry and paper products. 

His activities in the Association of 
Canadian Advertisers have been many 
and varied. In addition to 
several committees, he has been trea- 
surer, director, and last year, execu- 
tive vice-president. 

The Whiteheads have three chil- 
dren. One son, Howard, is with the 
biological research department of 
Kimberly-Clark in Neenah, Wisconsin. 
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Top Fisherman 

New president of the Fisheries 
Council of Canada is H. D. Pyke who 
hails from one of the best known fish- 
ing ports of Canada, Lunenburg, Nova 
scotia. He succeeds O. J. McDonald of 
Queen Charlotte Fisheries Ltd., of 
Vancouver. Pyke is manager of 
Lunenburg Sea Products. 

The new president is now serving 
his fourth year on the Council’s board 
of directors. 

Formerly in the construction busi- 
ness in Lunenburg, Pyke entered the 
fishing business nearly 20 years ago 
when he joined Lunenburg Sea Prod- 
ucts as shipping clerk. 

Pyke considers community service 
as one of his hobbies. His associations 
include the Lunenburg Board of 
Trade, of which he is a past president, 
and the Nova Scotia Fisheries Exhibi- 
tiom, for which he was secretary for 
16 years. He is a member of the exe- 
cutive, tne Boy Scout Council for 
Lunenburg County, serves on the 
Lunenburg Town Council and Is chair- 
man of the War Memorial Community 
Centre Commission. 

More conventional hobbies include 
woodworking and pleasure cruising in 
his 30-foot cruiser. 

Mr. Pyke is married and has a 
daughter and son in‘their early teens. 


Shell Gets New Boss 

An old friend of the new executive 
vice-president of Shell Oil Co. of Can- 
ada once observed: “Dennis should 
have been in the diplomatic service. 
He’s not only smart enough, he looks 
the part.’ However lean, tall (six feet 
five) Dennis Beaumont Vale decided 
to go into the oil business. Specifically, 
Asiatic Petroleum Co. of London, part 
of the Royal Dutch/Shell Group. 

Today at 45, almost 28 years later, 
he makes his headquarters in Toronto. 
Before his latest 
appointment, he 
Was assistant to 
the executive 
vice - president, 
Shell Oil Co., 
New York, and 
before that, held 
a number of im- 
portant execu- 
posts with 
Shell in London. 

Dennis Vale's 


most hov- 


‘ ° 
tiy a 


hood recollec- 
the 
sights and smells 
of the sea around 
birthplace, 
Leigh-on-Sea, a 
small English fishing village on the 
north shore of the Thames estuary. 
When he was eight the family moved 
to Sutton, Surrey, within commuting 
distance of London where his father 
was a foreign exchange broker. After 
prep school he entered Epsom College 
and from there, joined Asiatic two 
weeks before his 18th birthday. ~ 
From trainee he moved up to 
“young executive,” taking time along 
the way in 1937 to join the Territori- 
als, Britain’s spare-time army. The day 
war was declared in 1939, he “went 
with the Territorials as a 
Lance-Corporal. His commission in 
the Royal Tank Regiment came 
through two months later. Six years 
and a war later, he was demobbed as a 
leutenant-colonei and rejoined Shell. 
He had served in Europe, been dec- 
orated, and had also won a wife, 
Diana, in 1941. 
Their first child, Rosamund Sara. 
was born near London at the height of 
the 1944 buzz bombing. A son, Robert 
James Denn in 1948. Mrs. 
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ative 


, Was born 
children will 
move to Toronto from New York until! 
the present school term is finished. 

A better -than-averare cricketer, 
Vale captained Sutton Cricket 
Club for four years from 1950 to °53 
and played for the Sutton Rugby Foot- 
ball Club. Now he is looking forward 
to catching up on his home workshop 
projects, a hobby he hasn't pursued 
since coming to this continent a year 
ago. 
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What Others 
Are Saying — 





Editorial of the Week 


Path to Real Wealth 
Lethbridge Herald 

We are not contending that there should be no 
wage increases, anywhere. Each demand for in- 
creases deserves to be considered on its merits. 

But as Prime Minister Diefenbaker told the 
CLC convention, this is no time for “drastic or 
over-demanding action” by any segment of the 
economy. 

The public will agree with him. It will expect 
labor to exercise restraint and business to resist 
cost increases firmly and exert itself to reduce 
prices. 

That is the way to end unemployment and to 
put greater real wealth in the pocket of every 
Canadian, 


Other People’s Views 


CANADIANS have made much of the story 
of poor spelling by Texans, says the Port Arthur 
News-Chronicle but it adds: “why point to Texas 
as the home of misspellers? We can find plenty 
of them right here in Canada.” 


THERE'S JUST ONE CATCH to this raise 
wages and prices theory, points out the Shelburne 
(Ont.) Free Press and Economist. “You and I 
aren't supposed to get on the band wagon. That 
would spoil it for all the guys worked up 
the idea.” 


ti, of 
tila \ 


BULL FIGHTING IN ONTARIO, surely not, 
says the Ottawa Citizen of Lindsay's proposal 16 
import this sport from Mexico. “In Lindsay of all 
places—not only an Ontario town, but also a town 
of old Ontario, remote from livelier cultures like 
those of Quebec or the U.S.A.—it is astonishing 
that the Chamber of Commerce should go in for 
anything so vulgar and noisy as this bovine 
saturnalia. Perhaps, having served the purposes 
of publicity, it will now be dropped.” 


TWO HUNDRED AND FIFTY million dollars 
for what?, asks the Edmonton Journal of the pro- 
posed South Saskatchewan Dam. “It is high tame 
for the people of Canada to take a long, hard look 
at this project and say whether a vast sum of 
their money should be spent on something that a 
royal commission, after a year-long study, decided 
was unwarranted and uneconomic ... Surely it is 
the ultimate in folly for Canada, with good land 
awaiting development, to be planning to spend a 
huge sum to bring marginal land into production!” 


WE NEED NO special interest party, says the 
Calgary Albertan in discussing the Canadian Labor 
Congress proposal to go into politics. “The one 
thing all Canadian groups, large and small, have 
in. common is a desire for good government. And 


that will never be special interest government.” 


INSTEAD OF TRYING TO SPELL QUT the 
rights of individuals, advises: the Winnipeg 
Tribune, the proposed Bill of Rights “shguld be 
directed at limiting the power of authority 
legislative, military, police and judicial —~- to ine 
fringe on and abuse those liberties that are sup- 
posed to be fundamental in a democracy. And the 
limitation of the powers of the various of 
government can come none soon in this 
country.” 


arms 


too 


THE FREE WORLD is going to need al! the 
best minds available, points out the Peace River 
(Alta.) Gazette, but, “until it makes special pro- 
vision to encourage and develop those children 
specially gifted, many of those best minds will 
never contribute in the measure of which they 
are capable.” 
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Do Americans Patronize Us? 


If They Condescend to Canadians, It’s Our Own Fault in Not Being Interesting 


By J. B. MeGEACHY 

If our neighbors in the 
United States do not take 
Canada very seriously as a 
distinct and separate country, 
this is for reasons, I suggest, 
that are partly inescapable 
but partly Canada’s own 
fault. 

Arguments about trade 
policy and the behavior of 
American companies estab- 
lished here are necessary 
and proper; but to change 
the American attitude to 
Canada we will have to do 
something less boring and 
technical than making a fuss 
about commercial. practices. 


What necds to be done is 
to make Canada more inter- 
esting from the American 
point of view. This means 
emphasizing and cultivating 
Canada’s differences, instead 
of trying to produce a carbon 
copy of the U. 5S. 

It calls for creation of a 
Canadian historical myth or 
legend, founded on the facts 
ready to hand, which will be- 
guile other people and Cana- 
dians themselves. Those who 
think that a new flag and a 
new national anthem will do 
the trick are, in my opinion, 
mistaken though they mean 
well. 

These reflections are 
prompted by a report pub- 
lished this week by two con- 
gressmen, Brooks Hays of 
Arkansas and Frank Coffin of 
Maine. It is an admirable 
document, based on a per- 
sonal study of Cenadian- 
American relations. 

Messrs* Hays and Coffin 
have useful things to say 
about trade; but here I note 
particularly their remark 
that Americans are “patron- 
izing” to Canadians. 

Is this true? I think it is 
if the statement be amended 
to read: Some Americans 
patronize some Canadians 
some of the time. 

Just Like Pecking Hens 

Let us examine this matter 
of condescension. The princi- 
ple is roughly that of the 
pecking order among hens. 
There is always one top hen, 
I am told, which may peck 
any of the others but is her- 
self totally exempt. At the 
opposite end of the scale or 
roost there is a hen which 
may peck nobody but is peck- 
able by one and all. Humans 
resemble these simple birds. 

If Americans patronize 
Canadians, no doubt Cana- 
dians patronize Red Indians 
while Englishmen patronize 
Americans, or used to. Who 
patronizes Englishmen I don’t 
know. It might take a little 
doing but could perhaps be 
managed by descendants of 
Roman emperors or Japanese 
sun gods. 

I can speak from some per- 
sonal experience here. Dur- 
ing the war I lived in Lon- 
don, broadcasting for the 
BBC. In those years no Eng- 
lishmen ever for a moment 


took me for another English- 


ee 


man; but no American (of 
whom a million were in Lon- 
don at once) ever took me 
for anything else. 

Trying my two roles at 
various times, I came to the 
conclusion that the same 
opinions get more -respectful 
attention from an American 
if uttered by an Englishman 
than if uttered by a Cana- 
dian. A Canadian would be 
accepted as the _ superior 
authority on Eskimos or 
Mounties — but not on world 
affairs. (If Lester Pearson be 
cited in disproof, remember 
I am talking about ordinary, 
unofficial Canadians, not for- 
eign ministers.) 

Of course, I would not 


patronized by either the 
Americans or the Russians. 

Auxiliary allies, especially 
when they can show a fight- 
ing record like Canada’s, are 
not people to be sneezed at 
from a great height. Indeed, 
if Americans do condescend 
to Canadians, the reason is 
certainly not that they could 
lick us in a war. 

Canada’s Big Decision 

History and culture remain 
to be considered. I suggest 


that both are of the utmost 
importance in this discussion. 


American history, the great 
and glorious part of it, stems 
from the 1776 revolution 
which separated the thirteen 





“We should emphasize 


‘and cultivate Canada’s dif- 


ferences, instead of trying 


to produce a carbon copy of 
the U. S. We need a histori- 
eal myth that will beguile 
other people and Canadians 


themselves.”’ 


J. B. McGEACHY 





agree that the nations who 
feel entitled to peck others 
are always in fact superior. 
What they have is greater 
self-confidence, which is 
sometimes, but not usually, 
based on sheer numbers; a 
handful of British officials 
and soldiers managed India’s 
teeming millions. 

Self-confidence in a nation 
comes rather from wealth, 
diet (very important: beef is 
better than potatoes, wheat 
better than rice, wine better 
than water), history, military 
power and culture. 

The Americans are well 
fortified with all these ingre- 
dients. They are immensely 
numerous, rich, well-fed and 
militarily strong. 

Their history is dramatic 
and has been so written and 
taught that their self-esteem 
is nearly, if not quite, second 
to none. Their culture, 
whether one likes it or not, 
is being exported to admiring 
readers, audiences and other 
consumers in tens of millions 
in all parts of the world. 

What have they got that 
Canada has not? Canadians 
are also well fed and ex- 
tremely rich; making allow- 
ance for geography and the 
higher proportion of rural 
and frontier dwellers in this 
country, the Canadian stand- 
ard of living is nearly at par 
with the American. 

In power to wage war, of 
course, Canada is quite out- 
classed statistically. But there 
is only one country that com- 
petes on even terms with the 
U. S. in this department; and 
it’s an intolerable idea that 
everyone on earth has to be 
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Spend Victoria Day at 
the Hotel Roosevelt 


Delightfully NEW YORK... Traditionally CANADIAN 


More and more Canadians make this their 
headquarters in New York and with good 
reason—fine service, ideal facilities and con- 
siderate Canadian staff members. Located at 


Madison Avenue and 45th Street. 


Direct 


arcade connection to Grand Central Terminal. 





CINE AND DANCE 
In the Roosevelt Grill 
made famous by Guy 
Lombardo and his 
Royal Canadians. Al- 
ways a name band. 
Also the Rib Room 
for the finest roast 
beef in town. 


1100 ROOMS 


Each with private 
bath. Additional fea- 
tures include, air- 
conditioning, televi- 
sion. . 


HOSPITALITY 

Miss Jessie Kennie of 
Hamilton welcomes 
Canadian visitors per- 
soraily, wii: ; you 
in every way possible. 


im TORONTO 


mmm FOR RESERVATIONS PHONE iM 3-2693 





colonies from Britain and de- 
clared their independence. 

Canadian history, from 
that day to this, is nothing 
but a decision — repeatedly 
taken — not to join in that 
revolution but to create a 
separate North American 
nation, sovereign but linked 
with what used to be called 
the British Empire. 

It was to fulfil this aim that 
Canadians invented the Cum- 
monwealth (born here and 
nowhere else) and stuck 
grimly to the British connec- 
tion when in Britain itself 
Tories and Whigs alike want- 
ed to be rid of “those wretch- 
ed colonies, a millstone 
around our necks.” Both 
parties changed their minds. 

This is authentic Canadian 
history; but instead of mak- 
ing a self - congratulatory 
myth out of it, which is what 
most people do with their 
history, we turned it upside 
down and inside out. 

As late as the 1920’s and 
1930’s we were still fighting 
sham battles with imaginary 
“Downing Street rule.” No 
wonder our American friends 
were baffled. If Canada still 
lacked what they obtained 
with a little blood, sweat and 
tears 150 years earlier, they 
were bound to think of Cana- 
dians as a pretty ineffective 
lot of ninnies. 

For whose edification was 
it preached that Canada, in 
the 20th century, was still 
“struggling to be _§free’’? 
Mainly for the edification, I 
suggest, of French-speaking 
Canadians who think of “the 
conquest” as the pivotal point 
in the country’s story and of 
their province as “occupied 
for 200 years,” a phrase ac- 
tually used in Quebec City 
only last month. 

There was a “conquest” in 
1759, as there was a Norman 
conquest in 1066. But it is 
a long time since anybody 
in England felt cross with the 
Normans, or oppressed by 
them, on that account. 

Why Not the Ensign? 

This leads me to the flag 
question. There is a Cana- 
dian flag now, officially au- 
thorized for use anywhere, 
and it fits history admirably. 
The Canadian coat of arms 


~~. 


appears on the fly of the red 
ensign. The Union Jack in 
the corner indicates that Can- 
ada, since its beginning, has 
had a voluntary association 
with a number of other 
places on the map, including 
the U. K. To scrap this de- 
sign in favor of a completely 
new one would be, it seems 
to me, to repudiate the coun- 
try’s true history and ratify 
an erroneous version. 

Of course Canada is quite 
free, if it chooses, to become 
one of the crowd with the 
banana republics. All of them 
have their own particular 
flags; and nothing is simpler 
than to produce one more 
pattern of stripes, whorls, 
maple leaves or beavers. 
What cannot be done is to 
devise an entirely new flag 
that will, like the present 
unique one, embody Canada’s 
unique experience. 

But the flag controversy, 
like the other about the 
anthem, is only froth and 
fluff on the surface, a symp- 
tom of Canadian unwilling- 
ness, as I see it, to accept 
the record and be glad or 
proud of it. 

I am not here talking about 
future possible benefits of 


Commonwealth membership, ?— 


though special trade relations 
with Britain and a European 
common market might be 
very advantageous. I am only 
suggesting that we should be 
neither misled by bogus ac- 
counts of what has happened 
up till now in Canada nor 
bemused into thinking that 
history can start again from 
scratch. 
Our Longest Fight 

Canada is the peculiar 
product of its own peculiar 
and inescapable past, a glori- 
ous past but one which makes 
no sense at all except as a 
long struggle, at great cost, 
to maintain an identity sep- 
arate from that of the U. S. 

If we made a point of this, 
I suggest, we might be more 
interesting to our American 
friends. We are bound to 
seem extremely dull if the 
impression gets around that 
we are outside the American 
union only begause we miss- 
ed the boat from weakness 
of intellect. 

On the other 
should excite the liveliest 
American curiosity just to 
contemplate a race of people 
who could have been U. S. 
citizens but declined the 
honor. The Gilbertian line 
applies: “In spite of all temp- 
tations to belong to other na- 
tions,” we remain Canadian. 
A nation of eccentrics, 
clearly. 

This 


hand, it 


separateness has no 
ill-will in it whatever. Nor 
does it rule out the closest 
possible co-operation. Obvi- 
ously, for better or for worse, 
the U. S. and Canada will be 
allies in the next war if it 
happens. Their economic af- 
fairs will continue to be 
mixed up together, prefer- 
ably on terms fair to Cana- 
dian interests. 

What, then, is the point or 
value of their political sep- 
aration? This is a fair ques- 
tion and Canadians should be 
able to answer it without 
waving a flag or falling back 
on shibboleths. 

There is a value, I think, 
in Canada’s special connec- 
tions with Britain and, 
through Britain, with West- 
ern Europe. 

I have not the slightest 
doubt that cultivating these 
connections, and even com- 
bining with Britain in diplo- 


matic action when that seems 
wise, would enhance Can- 
ada’s prestige and sometimes 
supply a useful spur or brake 
to American policy. 

Our Political Systems 

There is also a value in the 
fact that Canada’s political 
system differs from the 
American. Both countries 
practise what is called dem- 
ocracy but their parliament- 
ary and judicial methods are 
not at all the same. 

Since neither has reached 
perfection in the art of gov- 
ernment, they can learn 
from each other’s~ political 
laboratory. Many Americans 
think our Royal Commissions 
are a good thing. Many Cana- 
dians admire, in part at least, 
the activity of congressional 
committees, not quite paral- 
leled in Ottawa. 

But political scientists are 
a small minority of the pop- 
ulation. What would make 
Canada more valuable and 
more interesting to most 
Americans, and so_ perhaps 
less’ likely 
as a lesser breed without the 
law, is a little more inde- 
pendence in the field of 
“culture.” That fighting 
word means, in this context, 
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Perr. 
mainly 


popular enterta'n- 


ment. 


There is no use in denying - 


that American culture, in this 
sense, is exported in huge 
volume northward to the 
pleasure and, within limits, 
benefit of Canadians. Ameri- 
can films, music, TV, books, 
plays and other artistic or 
inartistic productions are 
staple fare in this country, 
as everywhere else in the 
western world. 

This inflow certainly adds 
to the gaiety of Canadian life: 
and nobody in his right mind 
wants to curtail it. It’s about 
time, nevertheless, that 
Canadians gave up the de- 
lusion that everything 
American in this = line of 


human endeavor is neces- 
sarily good whereas every- 
thing Canadian is necessari]\ 
mediocre. 


Canadians, in increasing 
number, are indeed showing 
miore discrimination and find- 
ing merit in home-grown 
artists and performers. But 
too many of us are still taken 
in by the second-rate hokum 
of U. S. best-sellers like “By 
Love Possessed,” fascinated 
by the vulgar antics of Holly- 
wood drearies, convinced that 
a Canadian “personality” is 
not really any. good until 
Broadway has beckoned him 
with a cheque. 


Too many of us still wave 
the Stars 


This couple is face to face with extra interest 


They have a Canada Trust Deposit Account! They receive 344% interest—a higher 
rate than on an ordinary savings account! So many families have found out that it really does pay to use 


Huron & Erie—Canada Trust. Interest rates are high and you benefit by friendliness, speed 


and efficiency in an amazingly wide variety of financial services. Call in, soon! 


Branch 
Offices | St. 


Catharines 


— St. Thomas 














Canadian 


Auto Production 





Week 
Ending 
May 3 

CARS 

General Motors: 

Oldsmobile 380 
Buick .. 244 
Pontiac 1,901 
Chevrolet 2,009 
4,534 

Ford: 
Edsel 64 
Mercury 175 
586 
1,608 


2,433 


37 
112 
533 
546 


Studeboaker-Packard: 
Studebaker 
Total 
TRUCKS 
General Motors 
Ford 
Chrysler 
International 


Tetal vehicles 
*Iincludes Monarch. 
tincludes Rambler 


*3,032 


Year % 
To Date 


1957 


Year 
To Date 
1958 


Same 
Week 
1957 


— 
osu 
+26 


7.999 
8,532 
17,547 
31,843 


6,186 
5,536 
22,114 
31,796 


65,632 


412 
430 
1,332 
2,172 
4,346 65,921 
627 

252 2,487 
859 8,996 
1,599 21,303 


4.752 
11.959 
24,108 


33,413 


*45,630 


422 
1,490 
8,689 
8,518 


2,434 
16,584 
18,852 


19,119 


37,870 


1,125 
119,289 


1,940 
t152,247 


9.081 
5,566 
2,329 
3,732 
20,708 
139,997 


12,686 
9,067 
3,389 
4,590 

29,732 

181,979 


Source: Canadian Automobile Chamber of Commerce. 


Chonge 
Te Date 


























ey 
: 
‘ 

[ 


“a ” 





Modern Design 
and 
Low maintenance 
it’s 
Alumiwall 














ALSCO alumiwall 
IMMEDIATELY ELIMINATES NEED OF FUTURE 
REPAIRS AT CRITICAL WATERTIGHT POINTS 


e NEVER ROTS OR CORRODES 
e NEEDS NO PAINTING EVER 


— Toronto — 





Vancouver 





Alsco Alumiwall solves the problem often encountered 
in the type of curtain wall construction that provides 
for expansion only in long lengths, sometimes extend- 
ing the entire width of the wall. In Alsco Alumiwall, 
an entirely new sleeve and spigot system permits inde- 
pendent expansion of every individual section, both 
horizontally and vertically, without the use of exposed 
rivets, bolts or screws. This, combined with rustproof 


aluminum construction, minimizes maintenance costs, 


keeps overhead down. 


We suggest that you get in touch with your Alsco repre- 


sentative for specifications and quotations. 


ALSCtG en 


Architect: . . 
General Contractor: 


wall, Ontario, 


and Stripes at 


— Victoria — Windsor — Winnipeg 





American tourists to convince 
them that this is at heart just 
a 49th state. It’s hard to think 
of any behavior more likely 
to invite condescension or 
contempt than that. 

The main point is that 
there is not very much value 
in a separate Canada unless 
it is recognizably, even a 
little militantly, different 
from the United States. With- 
out this variation there is no 
powerful reason for Canada’s 
survival, or even its birth: 
and I think-it is the denial 
of our history and the craze 
for being as like our neigh- 
bors as possible that produce 
the American attitude de- 
plored by the visiting con- 
gressmen. 
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ST. LAWRENCE SEAWAY AUTHORITY BUILDING 
Gordon S. Adamson & Associates 


M. Sullwan & Son Lid. 


The St. Lawrence Seaway Authority Building, Corn- 
incorporates Alsco Alumiwall with 


double double hung monumental in-swinging windows 


made in Canada from Alcan Aluminum. 


Alsce Predects of Canede Limited, Head Office end Moin Plant: 
WW Ashtenbee Read, Scarboreegh, Ontarie. Plymoeth 5-578i er OXlerd 4-4577 


Distributors: svomsy, Alsco Atlantic Limited, 303 Welton Street, Phone: 3464 + mownretat, Alsco Montreal Inc., 1373 Beaubien 
Street East, Phone: CR. 9-8551 + HAMATON Alsco Sales (Ontario) Ltd., 709 Main St. West, Phone: JA. 8-7081 «+ suosury, Alsco 


Sales (Sudbury), 506 Kingswa 


Drive, Phone: OS 3-2781 + wintree: Motor Coach Industries Ltd., St. Matthews & Erin Streets 


Phone: SU 3-7147 + cateary: A Limited, 1602A Ninth Ave. West, Phone: AM 9-6181 « VANCOUVER: Alsco Sales of Vancouver, 
Ltd., 1131 Richards Street, Phone: MU 3-6211 








Ottawa Opens Up 


“Uranium Sale 


The wraps are off sales of 
uranium by Canada’s new ura- 
nium mines. 

In a sweeping policy move, 
Ottawa this week told the ura- 
nium mines that they can sell 
on their own any surpluses they 
might have above their con- 
tracts with Eldorado Mining & 
Refining. 

And they are encouraged to 
make sales for the most-proc- 
essed form of uranium possible. 

There are believed to be at 
least three mines in a position to 
supply uranium concentrates to 
new customers. They are Algom 
Uranium, Gunnar and Bicroft. 


Trade Minister Gordon Chur- 
chill outlined a few strings still 


Ottawa Names 
New Presidents 


AEC, Eldorado 


The Canadian Government is 
splitting management of the two 
major segments of its atomic-age 
operations. (FP, April 19.) 

J. L. Gray, former vice-presi- 
dent of administration and oper- 
ations, becomes the new president 
of Atomic Energy of Canada, the 
Crown company which runs 
Chalk River. 

The new president of Eldorado 
Mining & Refining is R. J. Henry, 
formerly a senior vice-president 
of this Crown company which 
runs uranium mines and buys 
uranium concentrate from private 
Canadian mines. 

These new appointments are to 
fill the gap left by the resignation 
of W. J. Bennett. 








held on private sales, The new 
policy appears to permit the 
widest latitude to uranium pro- 
ducers to find customers. 
Here are the provisions: 
1. Private producers must 
satisfy Eldorado that they have 


uranium for sale outside their | 


contracts. 

2. Export permits must be 
obtained from the Atomic 
Energy Control Board and the 
Department of Trade and Com- 
merce. 

3. These permits may be 
issued for “individual sales of 





(CONTINUED FROM P. 1) 


This content excludes larger 
diamonds which will likely be 
recovered, he says. 

Calculations are based on an 
over-all depth of gravel of one 
foot although divers were un- 
able to reach bedrock in many 
areas after digging five and six 
feet. 





‘further equipment’ on other 
points on the river, says F. J. 
Roberts, president. 

| The hydraulic dredge uses 
water pressure to force gravel 
/up a large tube. 

| Gravel washed and dia- 


1s 


|monds and any gold are sep- | 


up to 250 Ib. for use in testing} arated in a small plant. 


and research.” 

4. Total sales to any one 
country must not exceed 2,500 
lb. unless there is a co-operation 
agreement between Canada and 
that country for development of 
peaceful uses of atomic energy. 

5. Larger quantities can be 
sold and permits will normally 
be issued for sales of large 
amounts to countries with which 
Canada has co-operation agree- 
ments. 

The policy announcement 
does not specify exactly what 
“pounds” of uranium can be 
sold on the open market. Pre- 
sumably, mines will be able to 
sell concentrate, metal and even 
fuel rods, if they can find buy- 
ers. 

The government’s policy is to 
push sales of uranium in the 
most-processed form possible. 
Custom-treating facilities will 
be available at the Eldorado 
plant at Port Hope and AMF 
Atomics has a plant to make 
fuel rods. ‘ 





Strike or No, Rail Setup 
Has Broad Implications 


OTTAWA (Staff) — Whether 
3,000 firemen are able to: strike 
the CPR this weekend or not, 
the government will launch a 
broad inquiry shortly into the 
effects of so-called “automation” 
on the Canadian economy. 

The redundancy of firemen 
on diesels a forerunner of 
problems in many industries. 

Replacement of skilled work- 
ers by machines will increase at 
an-accelerating rate. 

If stern government action, 
however necessary, stops a 
railway strike, a government- 
launched inquiry — probably 
by committee of the Commons 
—~- would be a useful face-saver 
for the railroad brotherhoods, 
who never wanted a firemen’s 
strike. ' 

Objectives: 
® To estimate the rate of tech- 
nological change to come. 
® To see what could be done, 
by retraining and transfer, to 
move workers displaced by. ma- 
chines into other jobs. 
® To revise conciliation ma- 
chinery to meet the new needs. 

Over a year ago, Prime 
Minister Diefenbaker, then 
leader of the Opposition, called 
for improvement of conciliation 
methods and spoke of a broad 
inquiry into the effects of 
“automation.” 

A committee of labor leaders 
and businessmen has been ad- 
vising the Labor Department on 
the question since last fall. 
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Air Coils Mfg. Co. Ltd.— 
Dole Refrigeration Products 
Limited 
FE. G. Pullen, President and General 
Manager, Air Coils Mfg. Co. Ltd., Oak- 
ville, Ontario, announces the completion 
of plans to manufacture the complete line 
of Dole Refrigerating Products Limited for- 
merly of Brantford. Both Companies are 
pioneers in the design and manufacture 
of heat transfer equipment for the com- 
mercial refrigeration and air conditioning 

industry. 
At @ recent meeting, the following Board 
of Directors was elected — 

E. G. Pullen —- Chairman 

H. S. Litchfieid 

H. W. Sutton 

H. P. Hansen 

B. P. Tweed 








CORBY’S 


yields 
at current price 


6.03% 


Corby's has paid dividends 
for 21 consecutive years. 
Bulletin on request. 


HECTOR M. 


CHISHOLM 


Members 


THE TORONTO STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 
Grevad Fico: | 
82 Richmond St. West 
EMpire 2-473) 


SERVING INVESTORS AND TRADERS 
FOR OVER THIRTY YEARS 

















\ shares, 





' par); 99,500 participating class A 
| shares and 41,500 class B common 


| MUNICIPALITY OF ST. FELIX- 
| DE-VALOIS, Que., school com- 
| missioners have sold $67,500 4% 


MONTREAL (Staff) — Or- 
ganized labor this week told the 
firemen’s ‘union’ it didn’t want 
the CPR paralyzed by a lengthy 
strike, 

This was the interpretation at 
mid-week of the results — or 
lack of results — of a meeting 
in Montreal involving represen- 
tatives of the Canadian Labor 


| Need for Divers 
Divers are necessary to guide 
the nozzle and prevent fouling 


other river obstacles. Eventual- 
ly, a central separating plant 
stalled in other areas to be 
cleared. 

Diamonds in this area were 
previously extracted by local 
divers using hand methods and 


primitive equipment. 


Effective June 1, James Lovick 
& Co., Toronto, will become the 
first Canadian agency to open a 
New York office. ay 

It will be located in Canada 
House on Fifth Ave. Decor of 
company’s office has been assigned 
to Thor Hanson, Canadian dgcor- 
ator and artist. 

The office will be staffed pre- 
dominantly by Canadians. 

Over-all supervision will be 
under Donald J. Agnew, an agen- 


will be G. Douglas Hall who is at 

present in the Montreal office. 
As the first Canadian advertis- 

ing agency established in New 


have as its neighbors in ‘Canada 
House a number of Canadian en- 
terprises including some Domin- 
ion government offices. 

In announcing the New York 
venture J, E. H. Lovick, president, 
stated that the New York office 


Synthetic Fabric 
Output Dropping 


MONTREAL (Staff) — Activity 








Congress and rail labor groups. 

For weeks, organized labor 
has been cooling off on the 
stubborn attempt of CPR yard | 
and freight firemen to save their 
jobs, even though they have 
been called unnecessary by 
impartial investigating groups 
(FP, May 3, April 19). 

It’s widely known now that 
the CLC and other rail unions 


| 225,000 


in Canada’s synthetic fabric in- 


'dustry continued its downtrend 
}in March, 


Last month mills shipped 6,- 
linear yards of fabric, 
2.7% fewer than 6,404,000 in Feb- 


Cdn. Company 
From Bed of Jungle River 


The company plans to install | 


by boulders and dead trees and | 


is planned as dredges are in-| 


cy vice-president. Assisting him) 


York City, the Lovick agency will | 


from 9,-| 


Seeks Riches 


Mr. Roberts, who had worked 
in the area 30 years ago, is try- 
|ing to apply mechanization and 
/modern equipment in separating 
idiamonits and gold from the 
hard-packed gravels which lie 
| at bedrock — the richest part of 
|such deposits. 

About 60° of the stones re- 
covered by the initial prospect- 
ing team are of gem quality. 

Arrangements are being made 
for sale of output to U.S. buy- 
ers. Two of the directors of the 
company are British Guiana 
diamond dealers. 
original concessions. 

British Guiana Diamond Min- 
ing was formed by Mr. Roberts 
now living in Toronto. Mr. 
Roberts is a veteran mining 
executive who explored in Brit- 
ish Guiana for the Internation- 
al Diamond Syndicate in 1925 
as well as on his own. 
| Canadians associated with Mr. 
Roberts include Irving Gould, 
_a Toronto mining financier who 
has arranged for some money 
and lawyers E. G. Arnold, J. S. 
‘McKinnon and J. W. McMaster. 
'C, Krakowsky and E, F, Correia 
| are the British Guiana business- 
men on the board. 


James Lovick First Canadian 


Agency with New York Office 


, would not operate in competition 
‘with U.S. advertising agencies 
| doing business in their own coun- 
— 

| The principal purpose of the 
'new office will be to make avail- 
able the services of a Canadian 
|agency to U.S. firms who may 
wish to do business in Canada 
and who require competent and 
and knowledgable information 
|about the country, its people and 
|its markets. 

| Mr. Lovick also said the office 
| will be at the service of Canadian 
advertisers who have advertising 
to place in the U.S. and who wish 
_to have their own particular Ca- 
nadian image accurately reflected 
south of the border. 


U. K.:Delegates 
Want to Raise 
Share of Trade 


U. K. firms planning to increase 
,their exports to Canada want 
| their goods judged strictly on 
‘their own merit. They neither 
| want nor expect any special fav- 
|ors from Canadian businessmen. 
| This was emphasized by Sir 
Edward Herbert, vice-chairman, 
William Hollins & Co., and a 
member of the U. K, 
|gation in Toronto this week. 
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*A hooker gives a local 
dealer's name and address and is 


voluntarily appended by him to 


a manufacturer's ieee” all 











Sir Charles Hambro, vice-chair- 
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“DAILY NEWSPAPERS DID AN 
UNBELIEVABLE JOB” 


iz grils 
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“Hamilton Beach Company 


400% above 
sales target” 


When the Hamilton Beach Company entered 


Canada they decided on a big push for 


distribution of the Hamilton Beach “Mixette”’ 
‘ 


with a target of two new 
distributors and 100 new dealers. 


Daily newspapers were selected 

as the ideal medium to reach 
potential consumers. Retailers were 
contacted in advance of the campaign 
and afforded the opportunity 

of tieing-in with Hamilton Beach ads 
via hookers* and identify 

their store as a ‘‘Mixette’’ outlet. 
When the campaign broke, dealers 
generously supported it with 
hookers and co-operative 
advertisements. 


07238 


The Hamilton Beach Company say... 
"The Results Were Phenomenal, Newspapers Did 


an Almost Unbelievable Job.” 


"5S new distributors and over 450 new dealers 


took on the Hamilton Beach line” 


"Sales spiralled 400% over the estimated 


sales target.” 


Hamilton Beach advertising 13 handled by John McKenney Bingham Lid., 
a member of the Canadian Association of Advertising Agencies. 


CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 
55 University Avenve, Toronto 1, Ontario ¢ Telephone: EM. 8-1813 


1. H. Macdonald, General Manager 


chairman of the 


Dolla F 


ru@ry and down 32% 
150,000 yards in March, 1957. | 
Domestic producers blame con- 


'tinuing poor business on hcavy 


imports of U. S. fabrics. 





Despite the close watch kept 
on export of capital, the invest- 
ment of money in sound projects 
in Canada always receives favor- 


‘able consideration, pointed out/| the immediate return, offered, 





The fact that some VU. K,. im-!is bound to consider the interests 
ports would compete with domes- of her own industry first. What) Council, and c!} 
tic Canadian products is realized, th trade mission is out to get is Motors Ltd. 
but this applies to other countries a “larger share” of Canada’s im- The ll-man delegation will visit 
which export to Canada. Canada’ ports, said Sir William Roots Western Canada next week 


a — - 


Exports 
_man of Hambro’s Bank. The U. K. iairman of Rootes 
|investor in Canada looks to the 


| growth potentialities, rather than 





don’t want a walkout. But they 


also don’t want to appear to be- | 


tray the firemen’s union. 
The statement 


issued by | 





CLC President Jodoin after the | 


Montreal meeting 


contained | 


little solid support for the fire- | 


men -—- only “sympathy.” 


It envisioned “certain discus- | 


sions” which might “provide an | 


approach to a solution.” 

This stirred a furious cloud of 
speculation — would the fire- 
men abandon their May 11 
strike deadline and accept de- 
feat clothed in some face-saving 
manoeuvre? Would other rail 
unions enforce a strike by ob- 
serving picket lines for a couple 
of days, then trickle back to 
work? 

In the latter case the firemen 
might remain technically on 
strike indefinitely, while the 
CPR operated as riormal. 

This would enable the union 
to lend some logic to any future 
refusal to remove firemen from 
yard and freight diesels of other 
railways. 


Offer J. Ye Senos 
Of Alfred Lambert 


MONTREAL (Staff)—An issue 





of 58,000 participating Class A 
shares ($1 par) of Alfred Lam- | 
bert, Inc. is being offered by'| 
Rene-T. Leclerc at $9.50 per'| 
share. 

Proceeds are for general cor- 
porate purposes. | 

The class A shares are entitled | 


'to. a fixed, non-cumulative pref-| 


erential dividend of 60c per share | 
per year. After payment of a 
similar dividend on class B 
Class A shares equally 
with class B in-further dividends. 

After giving effect to the issue, 
outstanding capitalization will 
comprise $1,069,500 first mortgage 
bonds; $2,051,500 sinking fund de- 
bentures; 25,000 5% cumulative 
redeemable preferred shares ($20 





shares ($1 par). 


1959-68 and $83,500 442% 1969-78 
serial debentures to a syndicate 
headed by Belanger, Inc. at 96.797 
indicating net cost of 4.838%. Pro- 
Vincial grant of $70,280 for the! 
issue. Debentures callable after) 
June 1, 1968. Proceeds for con- 
struction of an. eight-classroom| 





' elementary school. 
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NEW IN CANADA— Simcoe 

plant has facilities for stor- 

ing 30,000 gallons of wire’ 
coating enamel. Eliminates 

much of the variation found 

from batch to batch in using 

drum shipments. 


to 600 lbs., in addition 


wide range of spool sizes. 











MODERN BULK PACKAG.- 
ING— Magnet wire custom- 
ers may now have their re- 
quirements shipped in new 
“Pail-Paks” of up to 90 Ibs., 
new “Barrel-Paks" from 25( 








Canada Wire Plant 


at Simcoe, Ontario, Canada’s finest magnet wire 
plant, now adds its production to the vigorous flow 
of electrical conductors and steel wire ropes from 
the five other Canada Wire plants. 


Often thinner than a 

human hair, magnet wires 

are used in almost every machine 

and appliance in this great electri- 

cal age: the car you drive, the TV you 

watch, the guided missiles you read about. 
And that’s just the beginning. 


20th Century technology demands magnet wires 
of superbly high quality. Constantly demands 
new types to meet the staggering pace of progress 


toour in flight, electronics and other fields. 


Now, at this new, automatically-controlled. 
113,000 square feet Simcoe magnet wire plant, 


QUALITY CABLE IS LOW COST CABLE 








Canada Wire is equipped with the finest drawing, 
annealing and baking equipment, capable 
of meeting Canadian industries’ needs for mag 
net wires—no matter how demanding. And the 
unique standards of quality and service by 
which these products are produced and delivered 
will benefit every user. 

The Magnet Wire Division at Simcoe indeed 
marks another significant step in the Company's 
continuing programme of expansion and research. 
The result of this programme is a steady flow 


- of the broadest range, the most advanced, and 


the highest quality wires and cables at the lowest 
possible cost to Canadian users. 


Canada Wire and Cable Company Limited 


{ Canadian company manufacturing and selling coast to coast 
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General Merchandising Manager 
be hia » Wier . whrvade ltd. 


W. E. Vaughan, Executive Vice- 
President, G. H. Wood & Company, 
Limited, announces the appointment 
of Peter Morgan to the newly created 
ition of General Merchandising 
lanager. Mr. Morgan will make his 
headquarters at the Company's Head 
Office in Toronto. He will be respon- 
sible for directing and co-ordinating 
the merchandising activities of the 
Company. 
Mr. Morgan will be closely associated 
with Harold L. White, General Sales 
Manager, and other sales managemen. 
executives across Canada. 


G. H. Wood & Company ' ‘Sanitation 
for the Nation” has just completed 
its most successful sales and profit 
year and indications point to record 
achievements in 1958. 
The Company has factories in Toron- 
to, Montreal and Vancouver, with 
les Branches and Warehouses 
across the Nation. 
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is for 
YOU 


Because we like 
to feel that we have 
something for everybody 
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GARDINER, WATSON 
LIMITED 
Members : The Toronte Stock Exchange 


335 BAY STREET - TORONTO 
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DME CLOSURE 
STRUCTURE 


GARDINER, WATSON, FITZPATRICK 
LIMITED 


The Investment Dealers 
Association of Canada 


335 BAY STREET - TORONTO 





Members 





operate 275-ton gantry 


yet to be finalized) a push- to let the waters of Lake On- 
button operation will launch | tario through. 

another stage of one of the | >» From one to three hours later, 
greatest engineering dramas of | about 25 miles downstream, the 


our time. 


water level will have reached a 


It will mark the start of a | point where U.S. engineers at 


four-day process from which | 
will come first power from the | ‘Long Sault 


Canadian-U. S., $600 million St. | 
Lawrence Seaway power proj- 
ect, under construction for four 
years over a 35-mile stretch of 
the river. 


® More than 34,000 acres of | 


land on the Canadian 
American sides where thousands 
of people lived until some 


months ago, will be covered by | 


up to 90 ft. of water. 
® One of 
shipping routes will have to be 
recharted. 
® Millions of dollars worth of 
new power equipment will soon 
get its first complete test run. 
Here is how the operation is 
being planned: 
> At a signal, an Ontario Hydro 
engineer at the new Iroquois 





Control Dam will push a button | 








NEW COMBUSTION ENGINE 
INVENTOR REQUIRES BACKING 


higher efficiency than gas or 
$12,000 required for patents and owns procedure. Mass pro- 
s 


Estimated 35% 


duction is possible in 9 months. 


Box 890, The Financial Post, Toronto 


diesel engine. 


For deta write 
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NOTICE OF REDEMPTION 





To The Holders Of 


CANADIAN WESTERN NATURAL 
GAS COMPANY LIMITED 


534% First Mortgage Sinking Fund Bonds 


Series “‘B’’ Due February 1, 


NOTICE 


First Mortgage Sinking Fund Bonds, Series ‘'B 
1982 of Canadian Western Natural Gas Company L 


iS HEREBY GIVEN to the holders of the 


1982 


5\ ‘% 
’ due Bebruary ], 


mited that 


pursuant to the provisions of the Deed of Trust and Mortgage 


dated as of April 1, 


securing the same, $85,000.00 principal amount of such 
bearing the following serial numbers, 


$1. 000 00 bearing 
3154 


of the denomination of 
0416 O846 1260 1684 
0423 0929 1311 1721 
0432 0932 1426 1752 
0473 0944 1481 1830 
0486 0969 1461 2009 
0550 1037 1467 2112 
0562 1120 1515 2118 
O718 1220 1600 2126 


Bonds 
0037 
0090 
0105 
0125 
0167 
0198 
0247 
0289 


have been drawn 


by lot for redemption 


1950 and indentures supplemental thereto 


Bonds 
namely :— 


the pr efix B: 
5543 6166 
5546 «(6204 
5867 6285 
5870 6681 
5911 6794 
5980 
6137 
6159 


2834 
"963 
2967 
2979 
9990) 
3017 
3051 


°19°O 
dwt 


on 3lst May, 1958, for 


account of the Sinking Fund for said Bonds and that on said 


date the principal amount thereof, 


together with accrued and 


unpaid interest on the said Bonds respectively will be paid in 
lawful money of Canada upon presentation of such Bonds and 


having attached thereto al! 


maturing on the Ist of August, 


branch in Canada of The Royal 
branches excepted), 


NOTICE 
redemption date interest upon 
for interest to accrue aft 
DATED AT CALGARY inis 


iS FURTHER GIVEN 
said Bonds shall cease 
er said date shal! hecome and be void 
2th day of April 


appurtenant interest 
1958 and subsequently, 
Bank of Canada, (far 


coupons 
at any 
Northern 


at the holder's option. 


after the 
and coupons 


that from and 


1958 


CANADIAN WESTERN NATURAL GAS COMPANY LIMITED 


By Montreal Trust Company, 


E. C. LeNEVEL, 


Manager, Corporate Trusts. 


Trustee 





the world’s, busy | 


Massena Intake and the new 
Dam will begin 
closing sluice gates to control 
the inflow of water. 


> Meanwhile, less than 10 miles. 





further downstream, the water 


600-ft.-long cofferdam which 


and | blocks off the two-mile con- 


struction area on the upstream 
| side of the new powerhouse near 
Cornwall. 

When this level reaches a 
certain point (about 8 a.m.), 
over 30 tons of explosives will 
be detonated to blow two 100- 


ft. gaps in the earth and rock | 


cofferdam and loosen the rest | 
‘and currents are unknown. 


sufficiently for the waters to 





| 


|Soon subside and water 


| 


wash it away. 


> A wave up to 20 ft. high is 


expected to race forward against 
the powerhouses but it should 
will 
'then flow into the headpond 
steadily over a period of about 
three days till a pre-determined 
operating level is reached. 


> Men will be salvaging. power | 
and other. 


poles, lock gates 
equipment that could causa pav- 
igational hazards on the old | 


Coastguard, 


stationed at various points will| will not be available till 1960, | the area to keep observers with- 


be setting fire to their gauge — but at least four units with | 


meter shacks and leaving as the 
waters rise. 
> Breaching of the 4,500-{ft- 
long steel cell cofferdam on the 
downstream side of the power- 
houses started last month to al- 
low water into the tailrace area 
and will be completed accord- 
ing to a tight schedule. 

Its removal is necessary to let 
water discharge from 


power is produced. 
> A warning to mariners that 
navigation on the Cornwall- 


‘Iroquois section of the St, Law- 


rence would be closed down for 
about four days on or about | 
July 1 went out about six weeks | 
ago just before this year’s navi- 
gation séason started. 

The new south Seaway chan- | 
nel has never been run before 


First thing after the flooding, 


U.S. and Canadian authorities 


will be placing navigation aids 
and there will be a test run 
through by a vessel of the U.S 


following, close behind. 

> Soon after the flooding is 
complete, the power turbines 
in the new powerhouse will get 
their first test run under oper- 


ating conditions, 


On the Canadian side, the On- | 


Seaway shipping route through | | tario Hydro full share of power 


Cornwall canal. Meter 


From Our Own ‘eaiimeibess 

FREDERICTON, N.B. — A. 
Royal Commission to study New 
Brunswick’s coal industry has 
been appointed by the provin- 
cial government. 

Premier Hugh John Flem- 
ming said the three-man com- 
Mission will study the province's 
coal resources with particular 
reference to their future devel- 
opment and utilization. 

Prof. W. Y. Smith, economic 
adviser to the government, is 
chairman; with him will be 
Alexander Tooke, general inan- 
ager Miramichi Lumber Co., 
and Mathias Wuhr, United Mine 
Workers, Local 7409, both of 
Minto. 

The terms of reference to the 
commission include: 
® Desirable level of annual 
output? considered from the 
standpoint of coal reserves and 
the general welfare of thé in- 
dustry and the community in 
which it is located. 





® Relationship betwéen shaft 
mining and strip mining in the 
years ahead and its implica- 
cations for the volume of em- 
ployment offered by the indus- 
try. 

® Probable 
costs per ton 


Anglo-Cdn. 
Net Down 


MONTREAL (Staff) — Con- 
sOlidated net income of Anglo- 
Canadian Telephone Co, for 
three months ended March 31, 
1958, was $436,955, down 1.9° 
from $445,488 in corresponding 
last vear. 

This represents earnings 
98c. per class A share and 43c 
per deferred share against 59c 
and 44c respectively in first 
quarter of 1957. 

Net income for the months 


total 
Bruns- 


trends in 
for New 


—— 


of 


19 


oe 





|ended March 31 was $1,854,253, 


‘up 1.1°, from $1,832,994 in the 


| previous 12-month period. 
| Total revenues in the quar- 
iter at almost $1.4 million were 
8° higher than $1.3 million in 
the first three months of 1957 

Operating expenses and taxes 
at $988,600 were 4.6% highe 
than $944,700. 


Three Months Ended March 3! 
1958 1953 
s 
1.356.123 1,25 
833.217 797 557 
155.430 147.181 
| Add: Other income 230.645 219.788 
Less: Int. other ded 161.168 
Net neeme ; 4% 


rey 
exp 


Total oper 
Less: Oper 
Taxes 


{RR 


84.247 | 


readers — of about’1.1 million -” 


N. B. Sets Up Commission 
To Study Coal Industry 


wick coal as 
other fuels. 
® Future demand within and 
outside the province. 
® Nature of the present labor 
force employed by the industry 
and future availability. 
® Means of marketing and 
method of price determinations. 
® Status of industry in relation 
to the provincial economy and 
the contribution that it should 
make to economic growth in the 
future 
® Extent’ 
reserves 


and nature of coal 


expected to be producing 


capacity of over 250,000 hp are 
short- 
ly after the flooding process. 
Plans for timing and precau- 
tions when the flooding takes 
place have been hammered out 


_at conferences in recent months 
between a variety of Canadian 


the | 


| powerhouses, when first electric | 
level will be rising against the | ’ 


and U.S. authorities. 

At a recent meeting in Corn- 
wall, there were 36 represen- 
tatives, each with 
interest in the plans. 

Communications and a mini- 
mum interruption to navigation 
were prime considerations. 

Nerve centre for communica- 
tions during the flooding will be 
‘in the powerhouses from where 
a network of telephone lines 
will link up important points 
like the Iroquois and Long 
| Sault dams and the gauge meter 
stations. 

Radio will be available as a 
standby in most cases and a 
helicopter may also be used for 


‘general observation. 


with other vessels | 


contrasted with | 


Despite the early hour set for 
the blowing up of the coffer- 
dam, between 
000 spectators are expected to 
be on the scene. 

It is 
\little chance of public 
but provincial police will patrol 


Mr. TOM MUNRO, 
43 Forward Ave., 
London, Ont. 
"My new Edsel 
took me more 
than 5,000 miles 
without a 
murmur, from 
Canada to 

Florida, during *™ 

our vacation trip. It handled beauti- 
fully, rode like a glider and stopped 
on adime. Passing performance was 
tops too, on those fast American 
highways.” Now is the time for you to 
feel the real difference behind the whee! 


—see your Ford-Edsel dealer today! | 


Drive 1958 EDSEL 


FORD OF CANADA 





How They'll Flood 34,000 Seaway Acres 


About 4 a.m. on or about | to 
Tuesday, July 1 (the date has | cranes lifting massive steel gates | 


a different | 


50.000 and 100,-) 


believed there will be | 


danger | 








EMpire 6-9712 














THE FINEST IN 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
FLOOR COVERINGS 


escribed limits. 


INTERIOR BYSCRATINS 


Whethe: the problem 


in pre 
ails tor turnishing your a 
Country home with tush Silk Damask and 
Carpeting or an Apartment o: small home wi 
domestic fabrics and broadiocom we bring you develop 
ments and colour-biends to *urpass evervthing that has 
been done beto:'e For free consultation write or telephone 


Nearest vantage point on the 
Canadian side will be a bunker | 
about 12,000 ft. away from the | 
cofferdam and there will also be | 
facilities for the public to watch | ,- 1/777 7 en? 
from sections of the massive Cc tinold ft Seolts ce Company 
Cornwall dike which extends L 
from the northern end of the NS Wane! ose 
powerhouses. 


€ 1% 
{ uste 


th « 


6 COLLIER ST., 
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Neon Products of Canada 


had their new office - plant 
engineered and constructed with care 


"CRMSTOR 


LIMITED 


GENERAL CONTRACTORS LEASEHOLD$ 


A new building is only as good as the care that has gone into every 
phase of its construction. Care by Camston has produced more 

than two million square feet of industrial buildings throughout Canada. 
Our record of service covers every aspect of building problems 

from site selection to occupancy. Even if your construction thinking 

is years away, now is the time to phone or write for our interesting 
brochure: ‘A Complete Construction Service’. 


505 Eglinton Avenue West Toronto HU. 3-3548 





STEEL SHELVING 





SELECTED FOR THE 


SUNSHINE 


OF THE 


ONTARIO 


WATERLOO 


INTERNATIONAL HARVESTER 


COMPANY OF CANADA LIMITED 
BURLINGTON 


TEEL SHELVING 


EXPANSIVE MODERN PARTS DEPOT 


More than 70,000 different parts are stored in Sunshine Steel 
Shelving that covers a broad area of this huge (215,000 sq. 
ft.) building. ” 


Here again, Sunshine Heavy Duty Industrial Steel Shelving 
with rolled ‘'T” iron uprights ensures strength and storage 


facilities ‘‘tailored’’ to the job requirements. 


Sunshine engineering services are available to quote and 
specify for YOUR needs. Catalogues will be mailed promptly 
on request. 





CO. LIMITED e WATERLOO, ONTARIO 


. MANUFACTURERS OF 


STEEL LOCKERS STEEL OFFICE FURNITURE 
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NEW DIRECTORS AT PHOTO ENGRAVERS 


GEORGE C. GARDINER GORDON Rf. GILLIES 


The election of two company executives to the Board of Directors of Photo Engravers | 
& Electrotypers Limited and their appointment as vice-presidents of the Company, | 
has been announced by H. B. Keenleyside, President. The new directors ore George 
C. Gardiner, vice-president in charge of the commercial or printing plate division, | 
and Gordon &. Gillies, vice-president in charge of the reotegravure division. 
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fia 1886 
Montbors Joront Stock Cxchange 


Orders executed on all exchanges 
Private wires to Montreal and New York 


TORONTO 
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1! Jorden Street EMpire 6-8871 


Leet Simcoe Hotel Had Loss in 1957 


First annual seport of pc Hotel operations began May 16. 
Simcoe Hotel Ltd., Toronto, shows! “During the first few months the. 
1957 gross income of $1,468,139,| hotel was gaining acceptance from | 
operating expenses of $1,698, 554, | the traveling public,” says Sena-| 
and other expenses of $641,997.' tor W. A. Fraser, chairman, “but | 
Loss for the year was $872,413. the sharp decline in general busi- | 

At Dec. 31, 1957, current assets| ness conditions during the fall of 
totaled $193,276 and current liabi- 


1957 resulted in occupancy rates 
lities $1,005,820, including bank) which did not come up to expec- 
overdraft of $331,603. 


} tations.” 
BRE SB HBESBEHBHBHBHBHEES 


Read the secrets of catching = 
Canada’s fighting game fish in | 


Ee ,. = 
Spinning in Uanada 


BY BOB TURNBULL | 























This fascinating book tells all there is to know 
about the delicate, lively art of planning. A rt 
‘must’ for anyone who has discovered the fresh, 
exciting world of extremely light tackle . . . it is 
uncluttered by technicalities and enlivened by 
streamside anecdotes from the author's own long 
experience. $2.75. 


AT YOUR BOOKSELLERS NOW! 
1724 = . 
ONGMANS GREEN & COMPANY 
—_—" 


20 Cranfield Road « Toronto, Ontario 





| 1957 was 14% 
809 ,000 





INVESTMENT 


IN PRACTICE 





» 
Case No. 28: 


Comment: 
As with most sweepi 


incompetent. 


However, when 


ed. To do this, a number 


Past records are a guide 


What is the appearance of 


being spent on research in 
pany’s products? 


appraising their all round 


company’s stock. 


are to be found in the 80- 





Common investment: 


problems 


By PATHFINDER 


“In the final analysis, management is everything.” 


many qualifications. Investors can survey the econ- 
omy, various industries and the leading companies 
in these industries before becoming overly concerned 
with management. In expanding industries, even poor 
managements look satisfactory, while in declining in- 
dustries the most able managements sometimes appear 


investment selection narrows 
down to one industry, management must be apprais- 


which help classify managements so that a better 
attempt can be made to distinguish good from bad. 


The first series of questions concerns the past. 


financial statements of previous years tell how chang- 
ing economic conditions have been met and what 
financial policies have been followed. 

The next set of questions concerns the present. 


tidy? What methods do they employ for improving 
their efficiency (e.g. budgetary controls)? How vigor- 
ously are they promoting their products? 

The last groups of questions are concerned with 
the future. How old is present management and are 
there capable replacements being trained? Is money 


These are a few of the many questions which 
should be asked about every management. Answers 
are difficult to come by. In many companies a per- 
sonal visit of a stockholder is welcomed by manage- 
ment, and this presents an excellent opportunity of 


means used, one should form a favorable opinion of 
management before any investment is made in the 


Comments on this and other investment questions 


for Bigger Profits,” by Pathfinder, now available for 
$2 a copy from The Financial Post, 481 University 
Avenue, Toront6 2, Canada. 


ng statements, there are 


of questions can be asked 


to future action: So the 


their plant? Is it neat and 


order to broaden the com- 


competence. Whatever the 


-page book “How to Invest 











Company 


Reports 





Pulp and Paper 


BOWATER CORP. OF NORTH | 
AMERICA LTD., Montreal,*con- 
solidated net profit of $9,951,000 for | 
higher than 1956's | 


While demand fell off during | 
closing months of year, sales and | 
production were highest on record. | 
Aggregate production of mills of 
'subsidiary companies was 731,500. 
short tons of newsprint and 90,000 


| short tons of market pulp, says Sec- 
retary S. Mann. 


Upward trend of wages, supplies 
and freight has continued. Loss on 
exchange for sales to U. S. exceed- 


'ed $1.5 million. 


Newfoundland Pulp & Paper 
Mills suffered a fire in April, 


machines were severely damaged. 

Claim for damage has not been 
fully determined. The $4,065,000 re- 
ceived is comprised of expenditures 
J | actually | _incurred ‘in reinstating 








The offering is made only by the Prospectus. 


(Canada) 


$10,500,000 


Price to 
Yield*® 


2.85 % 
3.15 
3.35 
3.45 


$24,500,000 


Interest 
Rate May 1 
1963 
1964 


1965 


May | 
1959 
1960 
1961 
1962 


3% 
3% 
3% 


‘ 


Price 100% 


(Accrued interest to be added) 


circulated from only such of the undersigned and other 


SAVARD & HART 

SHIELDS & COMPANY 
Borns Bros.& Denton, Inc. GAIRDNER& CoMPANY ING, 
Swiss AMERICAN CORPORATION 
DEMERS, ADAM & MARTIN 


ited 


MILLS, SPENCE & Co. oy 


BURNHAM AND COMPANY 
Hirscu & Co. 
Stroup & COMPANY 


IncorpoFfaited 


SHELBY CULLOM DAvis & Co. 


F.S. Smrrners & Co. 
Courts & Co. 

H. Hentz & Co. 
New York HANSEATIC CORPORATION 


JOHNSTON, LEMON & Co. 
VAN 
May 2, 1954. 








This announcement is not an offer to sell or a solicitation of an offer to buy these securities. 


THE CITY OF MONTREAL 


1958 Serial Debentures for Public Works, due May 1, 1959 to 1965 


Maturing in seven installments of $1,500,000 each, as follows, bearing the following respective 
interest rates and priced to produce the following respective yields: 


Interest 


* Accrued interest to be added. 


4% Sinking Fund Debeatures for Public Works, due November |, 1978 


The Debentures of each issue will be dated May 1, 1958 
and principal and interest of each issue will be payable 
in The City of New York, N. Y. in United States Dollars. 


The Prospectus may be obtained in any Province in which this announcement is 


lawfully offer these securities in such ‘Province. 


HALSEY, STUART & Co. INc. 
SALOMON Bros. & HUTZLER 


BELL, GouINLOCK & COMPANY 
SHEARSON, HAMMILL & Co. 


TUCKER, ANTHONY & R. L. Day 


| 
R. S. Dickson & COMPANY | 
| 


Price to 
Yield® 


3.60 % 
3.75 
3.90 


dealers as may 


HoRNBLOWER&W EEKS 


Iacorperate 


GREGORY & Sons 


1957, 
when four of the main papermaking | 


-| of t 


| damaged property and a provisional 
estimate of consequent losses. 
Net profits of the Newfoundland 


company and its subsidiaries, after 


exchange loss of $875,000 on sales 
amounted to $3,621,000, down 18% 
from $4,410,000 in 1956. 


Capital expenditures amounted to | 


$4.5 million including rebuilding of | 
company’s largest newsprint mach- | 
ine, increasing its capacity by 25%. 

Trading profits of Bowater Power | 
Co. were $2,410,000 almost the same | 
_ aS previous year. Its net income was 
$599,000 ($590,000). 


The new hydro-electric develop- 


Bell Ist 


MONTREAL (Staff) — First- 
quarter earnings of Bell Tele- 
phone Co. of Canada were 
$8,911,879, down 0.3% from 
$8,937,733 in corresponding 
period last year. 


49c per common share on an 
‘average number of 18,015,836 
\shares outstanding against 58c 
per share on an average number 
of 15,542,127 shares outstand- 
ing last year. 

First-quarter earnings were 
-at the annual rate of $1.98 per 
'share—somewhat less than re- 
‘quired to meet dividend pay- 
/ments, according to President 
|T. W. Eadie. 





| He said the Federal cabinet’s | , 
| recent decision disallowing rate 
the | 


‘increases authorized by 
‘Board of Transport Commis- 
_sioners “had serious 
tions for the company . 


(which) are now being reviewed | 
| so that a decision can be reached | 


as to the action to be taken.” 


| He indicated the company 's | 
earnings ‘would have been im- | 


proved had the authorized rate 


to take effect Jan. 31—not been 
postponed pending a decision by 
the Cabinet. 

_ During the first quarter, de- 
'mand for service was somewhat 
below that in the- first three 
|months of 1957. 

As a result number of “held” 








Quarter Earning 


Down 0.3% from Last Year 





This represents earnings of | 


implica- | 


increases—originally scheduled | 


| ANNOUNCEMENT = 


Joins Flomen Electric 





| A, BENJAMIN, 8.5c., Elec. cae” P-Eng., 
who formerly headed A. Benjamin & As- 
| sociates, consulting enginéers, has joined 
| Flomen Blectrie Co., Ltd., as vice-president. 
|Mr. Benjamin is ao member of the Cor- 
poration of Professional Engineers, of 
| Quebec, the Engineering Institute of Can- 
ada, and the American Society of Heot- 
ing and Air Conditioning Engineers. 








ment on the Corner Brook river is | 


now néarirtg completion. This pro- | 
ject accounts for most of the capital 


expenditure of over $2 million. 


The Mersey Paper Co., Nova 
Scotia, operated at capacity and 
production was a record. Capital 
expenditure amounted to some $].- 
350,000. Funded debt was reduced 
by redemption of $1.3 million (U.S.) 
e outstanding 47.% first mort- 
| age sinking fund bonds, and $107,- 
preferred shares 


$2,275,000, after exchange loss 
$674,000. Net for the last 
months of 1956 was $1,885.635. 














CONDENSED CONS. INC a ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net earnings 
Less: Deprec. .. 
Funded debt int. 
Minority int. 
Taxes re ns eee 
Net profit éee 
Less: Pref. divds. 
Common divds. .. 
Surplus for year . 
Times Debt Int. Earned: 
Before deprec. . 7.24 
After deprec. . 3.09 
Earnings per - RS s Dividend 
Preferred 


$31,845,000 $28,404,000 
9,426,000 7,485,000 
3,705,000 

64. 


5 
Record: 


$19 62 
$1.62 


Common ......., 0 

Paid . 0. exits 

tBased on shs. o/s at year end. 

Hb ene wae initial. 

*Based on paid up capita 
12.60n 00> one Pp P capital equivalent of 
Shs. o/s at Dee. Si: 

5% Pref., $50 par 

rsa Pref., $50 par 

ommon, n.p.v. 13,000,000 10,000, 
CONDENSED CONS. BALANCE suet 

As at Dec. 31: 1957 1956 
Cash 

bills 
Accts., 
Inventories 

Tot. curr. assets . 
Investments ...... 
Def. exp. on woods 


é 


devel. 
Fixed assetsa 
Dep. with trustees . 


Due ban 
—_ . 


& 
& 


SSSS822555838 Shae B2E! 
5852222828822! 28222 


pay. 
Due affil. 

Dividends ; : 
Tot, curr. liabs. . 
Fund. debt. subs. . 
Unsec. notes subsid. 

Minority int. 

Res. for taxes 

Conting. res. 

Exchg. conv. a. 

Capital stock 

Capital res 

Capital surplus 

Earn surplus .... 21,318, 000 
aAfter depr. of .. 46.982.000 39,024,000 
tPro forma after giving effect to in- 

erense in capital and issuance of preferred 

s 


~ 
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*Including prepaid expen 


Financial 


INDUSTRIAL MORTGAGE & 
TRUST CO., Sarnia, Ont., net profit 
of $82,064 for 1957 was 0.2% 





Incorperate 


McDONNELL & Co. 
ALSTYNE, Nog. & Co. 











—$ $$ $$ 
a 





| 


‘than 1956's 


$82,262. 


At Dec. 31, 1957, total assets were 


| $16,504,058, 16.1% higher than 1956's 


$14,219,314. 
1957 1956 
As at Dee. 81: s 
Liabs. to pi iblic, 
Sh'holders’ An 
*Secured 
Mtgs. & nd agree. 
mealt ty for sale less 


ore * 11,724,357 10,999,057 


—_ — ¢ O74 A149 
1,302,275 Lei Vid 


7,069,505 7,089,758 


l 

81,717 
57098 563 
12,270,069 


1 
80.309 
Liat 5.576.817 
Tota! 13,026,632 

éIncludes bonds and stocks 
Estate count 3.477.426 
Net profit g° 064 &2 262 
Earned per share $6.46 $6 42 
Paid 3.00 + 1.00 3.00+ 1.00 


re peeees 
ce premises ... 
id assetsé 


Offi 


000 was applied on redemption of 


Net profit of Mersey for 1957 was | 
of | 
eight | 


less | 


1,949,246 





Ss 


orders for service was reduced 
by almost 50% to less than 
10,000. 


During the period 46,000 new | 
telephones were placed in serv-| 
ice. Number of long-distance 
conversations increased 7.6%. | 

Company's revenues at $77.4 
million were 8.2% higher than 
$71.5 million in the first quar- 
ter of 1957. Total operating ex- 
penses at $56.9 million increased 
11.6% over $50.9 million. 


| 


Three Months Ended March 3! 
a 1957 


5 : 
3. 


. 
te ho ne be tn te me 


Total oper. revenues. 
Less: Total oper. exp. 
Income taxes ... 


> 4 


235 
3353 


moe 09 9 Bs 


Other taxes. 
Add: Total other inc. 
Less: Total fixed chags. 
Net income 


=83323 
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Bo 
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tee © 
= 


' 

's 
| > 
2 





| ry. CR EEE 


VICE PRESIDENT, MARKETING 
REQUIRED 


An outstanding unity with a National Manufacturer of 
consumer soft g for a man who the experience, ability 
and proven reuerdl to handle the following major responsibili- 
ties and key duties: . 
Responsible directly to the President. 
Supervises the following: 

Sales. 

Sales Service 

Advertising and Sales Promotion 

Product and Market Research and Development. 
The basic function of this position is to: Plan and Manage all 
aspects of the marketing progfam; Maintain and Equip a well 
trained organization to carry out the program; and to Direct 
all marketing operations so as to attain stated objectives within 
Company policy and budgets 


Enquiries invited in sondilioncsl 


CLARKSON, GORDON & CO. 
15 Wellington St. W., Teronto 














it is possible for you 


income tax. 
For full information, 





OVER 60 YEARS 
OF FRIENDLY 
| PERSONAL 
SERVICE 








Brantford « 


Income. Tax 


AND SAVE FOR 
RETIREMENT 


Did you know? That now 


pay less income tax while building up a fund for your retirement. 

Payments may be made at your convenience, and on retirement the accumulated 
fund will be used to purchase an annuity tailored to meet your personal needs. 
If you ore already a participant in a registered company pension plan, you may 
possibly increase your retirement income under certain conditions. 


Crown Trust Company, offers you a flexible Registered Retirement Savings Plan 
to help you build for a future of security, and ot the same time reduce your 


booklet, Pension Savings Plan for Individuals’. 


Crown Trust 


London 


to 


write or telephone today to our neorest office for our 


ie 


COMPANY 
TORONTO © MONTREAL 


Windsor 








e Winnipeg ¢ Calgary ¢ Vancouver 

















New Issue 














Date 


1959 
1960 
1961 

1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 





May 7, 1958 





Maturity 


June 1 


$4,900,000 


City of 


434% and 5% Serial Debentures 
To he dated June 1, 1958 
Principal and half-yearly interest (June 1 and December 1) payable in lawful money of Can- 
ada in the Cities of Montreal, Toronto, Winnipeg, Regina, Calgary, Edmonton or Vancouver 


at the option of the holder. Non callable coupon debentures in the denomination of $1,000 with 
provision for registration as to principal only. 


Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey 


Schedule of Maturities 


Principal 
Maturity 


Interest 
Rate % 


PRICES* 


(For proportional purchases of each maturity) 


1959-1968 Maturities-Rate 
1969-1983 Maturities-Rate 


*Plus accrued interest from June 1, 


We offer these Debentures, as fiscal agents for the City of Calgary, if, as and when issued by 
the City and accepted by us, and subject to prior sale, change-in prices and the approval of 
Counsel. Subscriptions will be received subject to rejection or allotment in whole or in part 
and the right is reserved to close the subscription books without notice. It is expected that Defi- 
nitive Debentures will be ready for delivery on or about June 4th, 1958. 


Calgary 


1959-83 


To mature June I, 


Interest 
Rate % 


Principal 
Maturity 


Maturity 
Date 


June 1 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
198] 
19R2 
1983 


214,000 
214,000 
214,000 
114,000 
114,000 
114,000 
114,000 
114,000 
116,000 
116,000 
116,000 
116,000 
118,000 


weve VOU MY” UU 


to yield 4.95% to maturity 
to yield 5.05% to maturity 


1958 to date of delivery 





Dominion Securities Corpn. Limited 
A. E. Ames & Co. Limited 
James Richardson and Sons 
Royal Securities Corporation Limited 
Dawson, Hannaford Limited 

Tanner Bros. Limited 


Nesbitt, Thomson and Company, Limited 


Wood, Gundy and Company Limited 
Equitable Securities Canada Limited 


Cochran, Murray and Co, Limited 


Carlile & McCarthy Ltd. 
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IN THE OLD DAYS, SO THE LEGENDS STATE, NEWSPAPER REPORTERS, 


editors and publishers were, from time to time, shot 
at, lynched, tarred and feathered or horsewhipped. 

This martyrdom hit them principally because 
they persisted in digging for information which in- 
dividuals or institutions didn’t want unearthed and 
then they persisted in publishing it. 

No doubt there were times when they deserved 
what they got. But not many. 

Even then there were easier ways to make a liv- 
ing. But case wasn’t the main preoccupation of these 
more-or-less intrepid characters. 

There may have been—frankly there probably 
were—many other motives. Nevertheless, the item 
which made the whole effort worth while, which 
elevated it above a mere mad scramble for a liveli- 
hood, was the desire to serve a cause —the cause of 
keeping the public informed. 

So it is today in the newspaper business — even if 
the shotguns, the ropes, the pots of tar and bags of 
feathers and the horsewhips are in retirement. (Of 
course there are exceptions. There was recently the 
case of the New York labor reporter who was blinded 
by an acid-thrower because he had been exposing 
labor racketeering. And occasionally reporters are 
banged on the snoot.) 


Nowadays, though, newspaper people seldom 
must be martyrs. They very rarely come under any- 
thing more intimidating than verbal pressure, tele- 
phoned threats and barrages of Christmas cards. 

But you can bet your boots the basic sentiment 
remains in their bosoms. (Newspapermen may look 
cynical but at bottom they are less so than some- 
body’s maiden aunt who attends prayer meeting 
every week, They have very deeply rooted ideals, 
most of them.) They get badly frothed up over those 
who would deny the public’s right to be fully 
informed. 

This business of trying to keep things from the 
public is still done and in no location more so than 
in the political world. 

It’s in the area of politics that I, as one who likes 
to specialize in political reporting, have always felt 
we are particularly useful. 

We stand in for you at meetings of your town or 
city council, sessions of the provincial legislature 
and of Parliament. It isn’t entirely figurative, either, 
to say that we listen at the keyholes of the smoke- 
filled back rooms as well. 

You couldn’t possibly be on hand to follow the 
activities and deliberations of these various bodies. 
Yet this, in theory, is required for the proper opera- 
tion of our democratic system. 

Here the political reporter and the newspaper 
come into their own. They act as your eyes and cars 
and tell you what’s going on. Many times in the 
past they have discovered wrong-doing on the part 
of public servants. 

The only thing which checks legislative excesses 
—or excesses and improprieties in any branch of 
society—is public opinion. The newspaper gives 
the public the facts upon which to form an opinion. 
Then it transmits the opinion back to those involved 
in whatever the action may be. 

Time and again, legislators have sought to pull 
the blinds on their meetings for reasons political, 
personal or purely perverse. They forget or they 
ignore the fact that they are dealing in public busi- 
ness or public money and that they are morally 
bound to make a full disclosure. 

In these situations, we are useful as battering 
rams. It will always be a favorite sport of reporters 


¥ >) 
. 
ee? ee | 


covering city or town councils to bull a passage into 
the secret sessions and insist upon respect for the 
public’s right to information. 

When a politician makes a speech, and if it’s 
more than platitudinous meringue, it is normally 
reported in some detail. (More detail than radio or 
TV can possibly give. And this is true, too, of all news 
coverage.) Very few either want to or can attend 
political meetings to listen to speeches in person. 
Reporters listen for them. The newspaper is the only 


adequate medium through which the political ideas 
expressed at these meetings can be disseminated. 

It’s impossible, indeed it’s political suicide, to 
try to make a choice on election day between politi- 
cians or parties without knowing what they think, 
how they would handle problems or what they’ve 
done in the past; or without having a reasonably 
objective assessment of the candidates and parties 
themselves —from the outside looking ir. 

Only the newspaper is equipped to fill you in on 
these things. And if all the newspapers evaporated 
tomorrow, what a box the country would be in in 
the next election campaign! 

We'd have to adopt an eeny-meeny-miney-mo 
method of selecting the representative we wanted 
from the list of names on the ballot paper. 


To make a democratic system work, the facts 
about and the attitudes, ideas and opinions of those 
who want to rule us have to be given the widest 
currency. 

But politics isn’t the only news. 

The newspaper, I think, is a lot like a public 
utility. (A power or gas company.) And just about 
as indispensable. That’s a dogmatic statement. But 
the truth of it can be shown in examples provided 
by the columns of any newspaper. 

There are many specialized financial and business 
organs but without the daily financial pages, busi- 
nessmen and investors wouldn’t be very well in- 
formed about the movements in the economy and, 
no doubt at all, the economy would operate less 
smoothly. 

The sports section of the paper has probably 
done more to stimulate interest and participation 
in amateur and professional athletics than any 


Political reporter TOM EBERLEE, a Specialist on Canadian 


history, is a veteran of The Toranio Star’s Ottawa Bureau, and 


of City Hall and Ontario legislature beats. His informative 
articles on politics, and major political issues, 
are a looked-for feature in the Star. 
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other agency, medium of communication or what 
have you. 
We review books, list and review radio and tele- 


vision programs, publicize plays, ballets, exhibi- 
tions, concerts, art endeavors ofall kinds. We are the 
partner of all cultural efforts which depend upon 
publicity for their success. And 99 per cent. of 
them do. 

Your newspaper is the community bulletin board. 
The successor to the town cricr. Without it, the 
city or urban area would be a good deal less than a 
community. The paper ties together people and 
activities and helps to enrich society. 

Life would be a rather dull round without many 
of the stories turned up by the busybodies of the 
press—the incongruous stuff, the things that are 
entertaining. After all, it is the press’ function to 
entertain, just as much as it is television’s or 
cinema’s. And I think we doa pretty good job. 

This bulletin board angle is especially true of our 
advertising, particularly our classified advertising. 
It would be hard to imagine how the community 
could manage without the classified ad section, list- 
ing things for sale, jobs available and 1,001 other 
things. Our economy would be primitive. 

The ads are news. That they are among the most 
interesting items in the paper was discovered long 
ago by the female element. 

Newspapers do report many un-nice things. News, 
after all, is the unusual. And the unusual is not 
always the strictly pleasant. But we don’t manufac- 
ture these things, nor do we want to wallow in 
morbidity for its own sake. 

When, for example, we run a picture of a hor- 
rible train-auto crash, we do so for the news value 
but it is our experience that there is another factor 
involved: This will shock some motorists into driv; 
ing more carefully and more safely. It is certain 
that the publication of un-nice things can minimize 
an accident toll or cause the public to be more on 
guard in other connections. 
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It has always been good for us all to know what 
life is really like. Life outside our own comfortable 
circle, that is. And one sure way we can find out is 
through the columns of the paper. 

A knowledge of abuses mgkes us want to get rid 
of them. The newspaper, by exposing the existence 
of dirt under the community’s rug, has probably 
done more than anything else to bring about a 
cleansing. 

We have a big influence. We know it and we will 
always try to be as responsible in wielding it as it is 
possible for any human institution to be. , 


TORONTO STAR 


NUMBER FIVE im a series on the right of the public to be informed 
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THE FINANCIAL PUSI 
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XECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls ore onnounced by soft 
chime ond signal light. Converso- 
tion is private and confidential, yet 
ov can reoly from across the room, 
you wish. For complete infor- 
motion abou! this smooth, efficient 
system 





Bruce Hutchison writes about: 


In the prostrate giant of wood was the 
dilemma of all Canadian business. The 
tree would be sold to foreigners who 
would fix the price or they would buy 


elsewhere... 





By BRUCE HUTCHISON 





The Fallen Giant 


fb OOD old double- 
bitted axe, conquering 
weapon of the pioneers, has 
disappeared from the big 
woods of British Columbia. 
Its place is taken by the 
light, single-bitted axe of the 


, east—a sissy’s tool as any 


old-timer of the far west will 
call it. 

This may not strike you as 
important, unless you are a 
woodsman, but in fact it 
symbolizes both a revolution 
in the largest industry west 
of the Rockies and the cen- 
tral dilemma of all Canadian 
business. 

A double-bitted axe is no 
longer needed to hack out the 
gaping undercut. which 
directs the fall of a giant tree 
within inchés. Instead, the 
light mechanical chain saw 
carves the undercut in a 
minute or two and then the 
main cut from the other side. 

High in the mountains of 
Vancouver Island we watched 


on swaying springboards 10 
ft. from the ground. 

The time thus saved (and 
the timber also when chain 
saws can cut close to the 
ground) are part of the me- 
chanical revolution. 

As one immediate result, 
the tree fallers, their wages 
fixed by the volume of their 
daily cut, must be some of 
the highest-paid help in the 
country. Their earnings, in 
the operation we were visit- 
ing, average about $38 a day. 
One man had earned - over 
$1,400 in the previous month. 

Anyone who watched that 
tree sway momentarily on its 
stump and -crash to earth 
with a scream of agony and 
a flutter of wings like a huge 
wounded bird could see that 
it represented more than 
three centuries of growth and 
11,000 bd. ft. of high-class 
Douglas fir lumber. 


Central dilemma 





giant, the popular fallacy that 
a general rise in our money 
income of itself will buy us 
out of the recession. 

For those 11,000 ft. of 
Douglas fir would not be sold 
to Canadians. They would be 
sold to distant foreigners 
whose income we cannot in- 
crease by a nickel, a shilling 
or a franc. They, not we, 
would fix the price of the 
tree and we would have to 
meet it somehow or they 
would buy elsewhere, as they 
‘ loing already. The same 
thing is true of all our ex- 
ports, the underpinning of 
the economy. 


Revolution of 





mechanical age 


The mechanical revolution 
is helping to keep us in the 
market and also in wood for 
centuries to come. 

An old Vancouver islander 
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Constructed at 
a cost of 66.- 
500.000 and 
utilizing the 
finest engi- 
neering skill 
and equipment, 
Alberta Phor- 
nix Tube & 
Pipe Lid. is 
the first pipe 
mill ever te be 
erected on 
the Canadian 
prairies. Centrally leeated, right in 
the heart eof the Western Canadian 
oil industry, it ie capable of produc- 
ing im excess of 150,000 tons of 
electrical resistance-weld pipe and cas«- 
ing each vear. 


Ee Sree. OF QUALITY © SeeeEtE 


Although the Canadian oi! industry is 
the majer user of “Line Pipe’, it has 
already been put te numerous other 
diverse uses such as well casing, water 
systems, structures and structural mem- 
bers, building columns, guard posts for 
highways, culverts, electric light poles, 
strain poles, railway crossing and 
other sign posts, props and pipe for 
water and compressed air supply in 
mines, mine drainage and ventilation 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortlett Avenue, Toronto 4 
LE. 1-996) 

National Soles ond Service 


a tree 5 ft. in diameter felled 
in less than 15 minutes. Until 
the arrival of the chain saw 
that job would have taken at 
least two hours as the fallers, 
with axe and handsaw, per- 
formed their rhythmic ballet 
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of all business 


It represented the central! 
dilemma of Canadian business 
because its contents had to be 
carried from the woods, cut 
in a sawmill, sold at the ends 











CUSTOMS — EXCISE 
CONSULTANT 


RATES @ VALUES e DRAWBACKS 
DUMPING DUTIES, ETC, 


F. WALTER PERKIN 
LIMITED 


261 Somerset St, West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 
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CASH 


For accounts receivable. 


Factoring is a method by which you can 


receivable. It keeps your capital liquid always. 


DOMINION ACCEPTANCE LTD. 


A Canadian Company 


2 COLLEGE ST., TORONTO. WA. 4-2181 


pC TCT CVU TCC CC CC CCC C CCC VC CCC CCC CC CC CCC CCCCC. 


ROYALTIES 


Those who desire to have a direct par- 
ticipation in the gross production of an 
oil and gas lease, may do so by acquir- 
ing gross royalties, either producing or 
non-producing. 














GAS & OIL 
ROYALTIES 
ARE WISE 
INVESTMENTS 
IN 
ALBERTA 


° A. CYRIL PERRY LTD. 

Stocks and Bonds—Oill Leases and Royalties 

622 Tegler Bidg., Edmonton, Alberta 
Telephone 27723 


Gross royalties offer the opportunity to 
participate on equal terms with the oil 
companies, with no cost involved other 
than the actual purchase. 

















mae your money 
Or... 


Debentures 
for terms of 3 to 10 years 
44% for 2-year term; 4% for 1-year term 
Your money earns money, grows faster, when you invest in 
Canada Permanent Debentures. High rate of interest, easy to 
purchase, approved trustee investment— backed by the Company 
that has served Conadians for over 100 years. 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Capital ond Reserve $15,000,000 58-7 
co MAIL COUPON TO YOUR NEARBY BRANCH FOR FULL DETAILS OR TELEPHONE ue ay 
Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) | 


Send me full information on Canada Permanent Debentures | 


Name | 


ee | 


=——< 








| Address 
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of the’earth; and because this 
process of mechanics and eco- 
nomics in the timber indus- 
try, and in many other in- 
dustries, is getting out of 
hand. 

The markets and prices of 
the timber industry have 
been softening. Its costs have 
been rising. And it seems 
highly probable that a strike 
for higher wages in the woods 
and sawmills will soon para- 
lyze the business on “which 
British Columbia, Canada’s 
third province, largely lives. 

Through the mechanical 
revolution and various state 
policies the far western 
forests are being placed on 
a regulated, perpetual-yield 
basis, the annual cut never 
exceeding the annual growth. 

But sound economics have 
not yet been placed on a per- 
petual-yield basis. Sanity 
does not always grow, like 
trees, out of the coastal soil 
—or in any department of 
the Canadian economy for 
that matter. 

There, focused in that pros- 
trate giant of wood, was the 
dilemma. 


Cannot dictate 





their price 





Canada had learned how to 
cut old trees and grow new 
ones, it had mastered the 
same sort of efficiency in 
other industries, it had 
proved marvelously ingenious 
in every physical craft and 
thus become rich. 

Yet even as late as this 
spring, with strikes hanging 
over the timber industry, the 
railways and other vital de- 
partments of the __ national 
economy, Canada was far 
from learning the relatively 
simple fact that all its prod- 
ucts must be sold, if they 
were to be of use to anyone, 
and that it could not dictate 
their price, at home or 
abroad. 

Moreover, on that hill far 
above the sea, his mind per- 
haps stimulated by the clear 
upland air, any man could 
observe, behind the fallen 


ee 


Of Dominion 


MONTREAL (Staff)—An is- 
sue of $27.5 million sinking fund 
debentures, Series A, of Domin- 
ion Tar & Chemical Co., includ- 
ing $5 million 5% debentures 
due June 1, 1965, and $22.5 mil- 
lion 544% debentures due June 
1, 1978, has been sold by a 
syndicate headed by Wood 
Gundy & Co. 

The 5° debentures sold at 
par while price of the 544° de- 
bentures was 99 to yield about 
5.33%. 





| Of the issue, $13.7 million will 
be used to refund 5% sinking 
fund debentures, 1952 and 1953 
series, and 5% serial debentures 
| 1952 series. 

| Balance will be used in part 
to reimburse company for cap- 
ital expenditures made since 
1955; repay bank indebtedness 


amounting to $5,981,000 million ' 


$97.5 Million Debentures 


like me can remember when . 
trees were slowly dragged out 
of the woods by little donkey 
engines, on greased _ skid 
roads. Later on we marveled 





at the first high-leads and 
the skylines that hurled 
logs through the air in bun- 


piping, irrigation and fire systems. 


“Wherever there’s purchasing . .. there’s FRASER’S” 


Fraser's Trade Directories Limited, 6833 De L'Epee Ave., Montreal; 21 King St. E., Torento 


— 


MODERN PLANT OF ALBERTA PHOENIX TUBE & PIPE LIMITED 


e This action is typical. When a new 
industrial plant is being planned for 
Canada, invariably a copy of Fraser's 
is one of the first purchases by those 





Before A Sod Was Turned.... 


They Purchased 


LLL) 


ALBERTA PHOENIX USED FRASER’S 
CANADIAN TRADE DIRECTORY 





TO LOCATE SUPPLY SOURCES 


responsible for erection, machinery 


and supplies. In many 


instances, 


FRASER’S is on hand even before 


public announcement of the project. 


Such newcomers to Canada need a 
complete purchasing reference in the 
early stages of development. They, 
like long-established Canadian com- 


panies, find FRASER’S indispensable 
locating 
thousands of products required by 


for specifying and 


an industrial plant. 


This is another reason 


industrial advertisers. 


why 
FRASER’S is first choice bv: indus- 
trial purchasers — first choice by 


the 


Sn? LER 


“ 


a Fe PALL oo ROLLER 
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Even before construction began on their plant at 
Edmonton, the company subscribed to FRASER'S 
CANADIAN TRADE DIRECTORY. 

4 








dies of half a dozen. 

This seemed the climax of 
efficiency but it was only the 
beginning. Today, with light, 
mobile machines, the loggers 
can snake out a 100 trees of 
the size and quality they hap- 
pen to need and move on ina 
few hours to another grove 
miles away. 

In the old days months , 
were required to establish a 


ea ae 


length, or the still smaller, 
pendulous male blossom. 

No one will see an invisible 
speck of pollen from the male 
as it lights on the female 
blossom, which will then turn 
downward to protect its pre- 
cious burden under a cunning 
set of shingles. 

By autumn the blossom 
will be a tough, well-insu- 





logging camp. It cut out every 

‘tree within reach because the 
cost of frequent moving was 
prohibitive. 

About half the timber was 
left behind, wasted, in a carn- 
age of slash. Now every tree 
down to,a diameter of 8 in. is 
harvested for lumber or pulp. 
Mechanization has produced 
an economic revolution. 

Everything is changed. The 
logging camp has almost dis- 
appeared. The loggers live in 
town and sare carried to the 
woods every day in buses 
still elegantly -alled “crum- 
mies” in memory of the 
vermin infesting the old-time 
railway caboose. 

There are no more cabooses 
and practically no railways. 
In a single Island operation 
650 miles of road have been 
built at a cost of about $25,- 
000 a mile to catry the log 
trucks, the skidders, loading 
machines, loggers and fire- 
fighters. 

At head office foresters aré 
minutely planning the future 
cut down to the last acre, ten 
years ahead. They are plan- 
ning in general for 80 years, 
the average growth of a 
Douglas fir to merchantable 
size. 








Future hangs on 








a tiny organism 


The future of British 
Columbia, so long as it lives 
by harvesting wood, hangs 
primarily on a tiny organism, 
the seed of a coniferous tree. 

Unless you look hard 
through field glasses you will 
not see, 100 ft. above you, the 
upright, faintly pinkish fe- 
male blossom of the Douglas 
fir, hardly half an inch in 








Tar Offered 


at April 15, 1958; and provide 
‘for further expenditures esti- 
mated at approximately $9.5) 
million required to put com-_ 
pany’s rock salt mine at Gode- | 
rich, Ont., and tar distillation 
plant at Hamilton, Ont., into 
production. 

Since the start of 1955 com- 
pany and its subsidiaries (other 
than Howard Smith Paper 
Mills) have spent more than 
$15 million on capital projects. 
Included is over $1.6 million 
spent to the end of 1957 on the 
Hamilton tar distillation plant 
and Goderich salt mine. 

Recently, company acquired a 
17% share interest in Gypsum 
Lime and Alabastine Co. 

The debentures being offered 
are not redeemable for refund- 
ing purposes prior to June 1, 
1968. 


A. 
. 
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lated cone and it will fall to 
earth. Its seed (if it escapes 
the birds and ravenous wood 
mice) will sprout next spring 
and begin a life cycle far 
longer than man’s. ’ 

To protect and ultimately 
harvest the tree, to plant the 
barren acres where nature’s 
reproduction fails, man must 


think long beyond his own 





Quickly laid...picked up... 


time. He must have a pro- 
found faith in the future and 
the sanity of his own species. 

The faith is there all right 
and hundreds of millions are 
being spent on the strength 
of it, but there is more than 
seed and machines to this 
combined process of man and 
vegetable. There is, and must 


be, the final element of in- 





and re-laid—with less labour! 


ALCAN Aluminum 


Industrial Pipe and Tubing 


is distributed by: 


ALLOY METAL SALES LIMITED 
COCHRANE-DUNLOP HARDWARE 


LIMITED 


DRUMMOND, McCALL & CO., 
TED 


LIMIT 


WILKINSON COMPANY LIMITED 
... with branches across Canada 


ALUMINUM 
INDUSTRIAL PIPE and TUBING 


EVERY LENGTH PRESSURE TESTED TO 1000 PSI 





telligence possessed by no 


vegetable. 

Man’s unique possession is 
under heavy strain ‘in the 
woods today, and in every 
aspect of our economy. The 
prostrate giant, growing for 
381 years and felled in 15 
minutes, reminds us that man 
has mastered just about 
everything but himself. 





Light, non-scaling, durable and easily handled ... ALCAN Industrial 
Pipe and Tubing offers many definite advantages for surface lines 
carrying compressed air, fuel, water... 


It has high strength for rough usage .. . is non-scaling to eliminate 
abrasive wear in pumps and tools. Guards against contamination... 


light for fast installation ,. . flexible to be contoured over rough 


ground... while quick coupling assures fast changes and flexible 


Immediately available in standard lengths and sizes. 
Write for informative folder on “Industrial Pipe and Tubing” to 
Aluminum Company of Canada, Ltd., 1780 Sun Life Bldg., Montreal. 


alignment. Plain or grooved pipe ends to suit your requirements, 


ALUMINUM COMPANY OF CANADA, LTD. 


HALIFAX -¢ 
HAMILTON « 


QvuEeEBEC . 
WINOSGOR «+ 


An ALUMINIUM LIMITED Company 
OTTAWA -« 
CALGARY + VANCOUVER 


MONTREAL -* 
WINNIPEG « 


TORONTO 





— — 


it ee ate et a OO ee et Le AS yess  U 7 


7 


THE FINANCIAL POST 14 





May 10, 1958 


o 


Beauer The new purchase of this investment club 


Chit MACMILLAN & BLOEDEL B 





Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


Beaver Club Monthly Statement 


AS OF APRIL 30, 1958 


To April 30, each original Beaver Club member hod contributed sfio. 


10 
On May 2 we purchased This interest in the fund wos worth $328 of April 30. 


shares of MacMillan & Bloe- 


del Class B at $27 to yield Ay. 
3.70%. Ne. of Costper Market Current 


Shores ‘Shere per shore Value 
MacMillan & Bloede|] is $ $ 
one of the largest manufac- Interprovincial Pipe line ........ 15 26.50 615.00 
turers of forest products in British Columbia Power Corp. .... 15 38% = 

the world. Its operations in- B.C. Power Rights ........e00- 15 nil 
clude an Reventon mer- Abitibi Power & Paper . ooces VS 31.75 393.75 

+s : , Loblaw Componies “B’ ....64.. 20 23.78 505.00 
chandising organization, log- Algom Uranium Warrants ....... 35 9.07 199.50 
ging camps, sawmills, two Canadian Bonk of Commerce .... 15 46.57 675.p0 
plywood mills, a door factory, 


Steel Co. of Canada ..........« je) 9 ety 
paper mills and a paper con- United Fuel "8 ; @&. 
verting plant. 


British American Oil ......cee0+- 10 38.00 366.25 
Some members of the 


Moore Corp. ......665655 , 5 49.00 345.00 
John Wood Industries “A ..46-. 5 42.00 133.75 
Pacific Petroleums .......+ee0+. 19 18.25 167.50 
Beaver Club may wonder Canadian Hydrocarbons ........ 20 11.00 155.00 
why we have purchased a Quebec Notural Gos ........... 10 20.00 242.50 
stock in an industry so de- Dominion Tar & Chemical 25 8.87 eae 
Salada-Shirriff-Horsey Worrants .. 60 3.46 360. 
pendent on the volatile lum Bailey Selburn Oil & Gos 
ber market, particularly at 5% convertible preferred ° 5 
this time when lumber prices Trans-Canada Pipe Lines—Units . 2 
and demand are uncertain. —Shores... 6 
However, when the facts of 
this company are examined 
it should be agreed that this meee 
: . Net assef value . ccede coeee 6,384. 
ong cor- ' 
a ~ eS ee & t Total contributions to date’. .......e55. 6,042.67 
poration an = a curren Net @sset value per dollar invested .. Sf 
market conditions offer an No. of Beaver shares outstanding March 31 
opportunity to acquire the No. of shares purchased April 1 21 x .75 ... 
stock at an attractive price. 


Some idea of the relative 
size and strong financial] posi- 
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112.50 
282.00 
156.00 


30.00 22%, 
120.00 141 
10.00 26 


6,086.78 


Add credit with broker see eeeee eeseeeeeeeeeee 297.54 





No. of shares outstanding April 30 
Net asset value per Beaver share .. 
May | payment will purchase . 


75 shares 


tion of MacMillan can be 
seen from the accompanying 
comparison with its largest 
Canadian competitor, B. C. 
Forest Products. 


Not only are MacMillan’s 
assets more conservatively 
valued as demonstrated by 
the lower balance sheet val- 
ue per billion board ft. of 
timber, but the current mar- 
ket price for the shares seems 
to capitalize the company at 
a cheaper rate. 


MacMillan & Bloede! $ 
Funded debt at par . 35,075,000 
Class A and B at 26 137,424,248 
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this company is that it oper- 
ates in a cyclical type of mar- 
ket, yet the company itself is 
exceptionally strong and its 
shares are found in the port- 
folios of the leading conser- 
vative financial institutions. 


Not only is the lumber 
market traditionally a vola- 
tile and cyclical one, but the 
situation can be aggravated 
by a dependence of Canadian 
producers ‘on export markets. 
Approximately 75% of B. C.’s 
sawn lumber is exported. 


It is a competitive market 


On the favorable side, how- 
ever, are the following 
points: 

@ There is an improvement 
in residential construction 
and a current increase in 
B. C. lumber and_ plywood 
shipments. 

@ The shares of MacMillan 
at their present price of $27 
are down from their 1956 
high of $48 and have well 
discounted today’s unfavor- 
able conditions. 

@ MacMillan is in a very 
strong financial condition and 


Apples, peaches, and cherries all taste 


Complexion care 


Bigger and better fruit is yours 


FARMERS — AND HOME GARDENERS, 


for apples 


...with good looks that are more than skin deep 


FREE: Learn how ALLoys, 
CARBON PrRopucTs, CHEM- 


too — use other agricultural chemicals 
from Union Carbide. For example, 
weed killers which cut down hand 
weeding on the farm and around the 
home... . and a repellent which helps 
increase milk and beef production by 
keeping livestock free from flies. 


Total valuation of co. 172,499,248 
B. C. Forest Products 

Funded debt at par . 25,000,000 

Common stock at 10 25,457,750 


best when they look best. But even 
before the first bud appears, fruits are 
constantly exposed to attack from plant 
diseases that can stunt growth and 
leave ugly blemishes on the surface. 


THIS BATTLE is now being won with a 
remarkable liquid chemical spray called 
craG Glyodin. By preventing fungus 
growth, it improves the over-all health 
of the trees and stimulates the natural 
glowing color of the fruit. 


ICALS, GASES and PLASTICS 
improve many things that 





MELLEL LEE LE LL 


How Competitors Compare 


MacMillan B.C. Forest 
Timber assets (billions of bd, ft.) ... 25 4 


Bal. sheet value of timber limits 
(after depreciation) ($ million) .. 
Value per billion feet ($ million) ... 


Vou USE, 

Write for ‘Man-Made Mir- 
acles’ hooklet L-38. 

lnion Carbide Canada 
Limited, 2221 Yonge Street, 
Canada. 





Total valuation of co. 50,457,750 


The market is pricing the 
MacMillan operation at only 
3% times B. C. Forest Prod- 
ucts, yet the former’s timber 
assets are six times greater, 
and its profits are ten times as 
large. 


$29.8 
$1.2 


$7.6 
$1.9 


Toronto Zo 


THE PEOPLE OF UNION’ CARBIDE 
will continue their work in developing 
more products that help bring better 
foods to your table. 


Plant Annual Capacities 

Sawmill (bil. bd. ft.) 

Fevveee €mll. se. #.) wccccccccber 300 80 

Door Factory (doors) ...........-500,000 nil 

Pulp and Paper (000 tons) 
Bleached kraft pulp 
Unbleached kraft pulp 
Kraft paper and board 
Newsprint 

1957 net profit ($ million) 


°' 18 a registered 
trade mark. 


(0s 00eteoesed 600 260 

The strong financial posi- 
tion of MacMillan and its 
conservative market valua- 
tion: are further emphasized 
by the fact that earnings re- 
tained in the business since 
1951 have amounted to $21.70 
per share and equity per 
share is now $26.33. 


Ti itel. 
CARBIDE 


<eeteeous 240 125 
senseeee 60 nil 
‘eunseeed 60 nil 

200 nil 


10.2 $1.1 


ULL LLL EEL LLL LLL LULLED 





TITEL LATLAEARALLELL LLL LE LEE ELLE LRA EAL LLL LLL LLL LLL EEL TULELLLLELLLEL LLL, LL LLREALL 


From 1952 to the present, 
MacMillan has spent $148 
million in capital expansion. 
All of this has been financed 
from earnings with the ex- 
ception of a recent $32'% mil- 
lion bond issue. 

The unusual character of 


The Divisions of Union Carbide Canada Limited are: BAKELITE Company — Plastics; Carpipe CueMicALs Company — Chemicals; 
ELEcTRO METALLURGICAL Company—Ferro-alloys, Electrodes, Carbon Products; Linpe Air Propucts Company —/ndustrial Gases, 
Welding and Cutting Apparatus; NATIONAL CARBON Company—C onsumer Products; Viskinc Company—tf ood Casings, Plastic Film. 


can weather a storm that 

may eliminate some of its 

lesser competitors. 

@® This company enjoys ex- 

ceptionally good manage- 

ment. 

® The products of MacMillan 
fected by dollar shortages, are basic to the needs of a 

The Beaver Club ts a typical operat. 


ing investment club. It has 21 mem. high freight rates and the growing population and the 


bers. Ite stock purchases and sales are premium on the Canadian , 
decided by « professional investor. dollar. B. C. lumber produc- vast natural resources owned a en on oe 
Stocks bought for the Beaver Clyb oe by this company make its stabilizing influence to the and paper market may. re- half of this year (to March 


aK By og Ban A Le nr ae = /s Ril = shares an excellent anti-in- company’s earnings. Profits duce the potential of these 31) earnings were only 53c 
ho pn gh A Rally ener ieee aa ee fationary hedge. from these operations should new plant facilities. per share compared with 98c 
to take risks of loss which are inap- ' ve ® The diversification of Mac- begin to show in 1958 and Earnings reached a peak in last year. Most of this de- 
ereeene ‘er Say Hees. Millan’s operations into could add another $1 per 1955 and 1956 at $3.55 and cline was the result of a 

newsprint, paperboard and share to earnings, though $3.54 per share and in 1957 strike in the industry, lasting 
coarse paper should add a current conditions in the pulp dropped to $1.93. For the first from Nov. 14 to Feb. 4. Earn- 


fraught with the problems of 
tariffs and freight rates. Re- 
cent conditidns have been 
quite unfavorable. Domestic 
consumption of lumber in 
1957 was down from 1956. 
Exports were adversely af- 








years, net profits of $4.50 per 
drop as low as $1.50 but the hare are likely to be reache- 
current $1 dividend rate ed. Earnings of this magni- 
should be maintained tude. would call for a much 

If in the vears higher price for the shares 
ditions within the than that paid by the Beaver 
return to those of Club. 


Ings for the full vear ma 


ahead con- 
industr\ 
recent 


Plywood prices are also 
down and this market is suf- 
fering from excess capacity. 


definitely an aggressive search for 
attractive longer-term growth invest. ‘ 


The Beaver Club policy is quite 
ments —The Editors 
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or flat a . heavy 
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4 
CANADA STEAMSHIP LINES will ship them for you quickly, safely, economically! 


Anything and everything can be — ed aboard without further handling. 
shipped by C.S.L. With modern 
fork-lift trucks, trailers and pallet-stocked 


units, even the most awkward loads can be 


C.S.L. freight rates are economical, pick-up CANADA STEAMSHIP LINES LIMITED 
ow ; : : 739 Victoria Square, Montreal, P.Q., AVenue 8-0231 

and delivery prompt and full marine insur nesporrcliin toe ty) Sym 

ance is provided on every shipment. For com- 

plete information and shipping schedules, 


contact the C.S.L. Freight Traffic Office: 


Your shipment is handled safely and efficient- 
ly at all ports. Railway connections are made 
to any point in Western Canada—direct con- 


lowered by ship’s elevators and quickly stow- _ nections to all ocean lines at Montreal. 
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Here’ s Why Chances Slim (Indictment | 
Foreign Cars Here Could Aid Gas 


= degen (Staff) + e that it would need sales of 200 x rt 

eco of assembling Euro-|cars daily to justify a factory po 

pean cars in Canada and the’ here. STANDARD OF EXCELLENCE 

U. S. are getting another close ' 

look. fi gy cxenarere rumors that j.i#-y indictment of three major 

Reason, of course, is the in- +p apres _makers sre! natural gas distributors in the 

crease in sales on this continent ae a © possibility of pro-ity ¢ Midwest could have a 

of European-made autos. meting European-designed cars} pearing on the Federal Power 
In Canada in the first quarter | Oma licence. Commission’s decision on what 

they nailed down 14% of total) ots view "2 Baropean op fa company — or companies — 

sales (FP, May 3), compared) , . ~| will be permitted to serve that ! 

with 8% im corresponding 1957. tory here would be in a tough esaned pe | of their automobiles, models bearing the 
Latest developments: _ ev The charges stem from the Mercedes-Benz three-pointed star have been the 


This reflects in Renault's 200- bas 
@ Statement in Montreal by car figure. Even on the basis 1 Sa a g Bars sa by Mid- 


France’s Renault — just begin-|of a five-day work week, that 
hing a major effort in Canada— | would be 50,000 yearly. oe gg ony oieen. 


Even hot-selling Volkswagen dian gas via the Trans-Canada MERCEDES-BENZ 220 S: 


—easily the top volume among gas pipeline 
Shoe Sales Sa fps rt aP-|  Midwestern’s application is European automotive elegance at its finest. 
proach this figure in Canada. ' pine + 
; 2 still before the Federal Power This distinguished Convertible has luxurious 


With sales of small cars rising Commission. 
U As Car fast in the U. S. there’s much Indicted in the charge were hand-crafted interiors, combined with the mechanical 
speculation about new plants Northern Natural Gas Co 
? perfection expected of Mercedes-Benz. 


‘ ] Dr there American Natural Gas Co., and 
aieés Op Dropped Site Plan : ae sn Nr aay & Coke Co., ’ 
But k _— ogether with the chief officers 
A jumpin shoe ‘sais in tn |, Put Volkswagen, considered | veh ofthe cratpania 
U. S, is linked by the trade with | eas Though not a defendant in 


a fall in car sales. Costs, apparently, were going to| te case Frank M, McMahon, ME RR C x DES-BEN @ 


Many prophets in the trade | president of Westcoast Trans- 
even went so far as to foretell | be higher than first expected. 


: : Aig mission Co. - 
that tan falicolt iA bard geode|..2, Ccomemics don't” justify| eee -O Was Matechad & Co OF CANADA LIMITED 








The recent U.S. federal grand 





Ever since men first took pride in the performance 


standard by which lesser cars are judged. 
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'North American factories, other | °°"SPirator. , 
be accom- ’ ride Z ; 
Aen 8 eee in soft items |C°MSiderations may—if the small Pee v5 the evidence uncoy DEALERS AND SERVICE THROUGHOUT CANADA 
ake «Teck car uptrend continues. ered at the grand jury sessions | 
, ‘drawn-out, Trans-Canada gas} tial financial backing both in, Although the indictment does | — Scotia: Ont, to be accountant, Lawrence & 
inevitabl row restive. A D. ALLAN, manager, Eglinton & co s H . (FINIGAN, ccountant, mpbe! 
in Canada where shoe sales also Pp ti .- : . f pipeline struggle Mr. a el Canada and U. S. for such ai not alter any of the economics in | sgoumt Pleasant, Toronto, to be man i Bank! Staff Changs ges to to be acco r, Han aoe’ BR 
jumped at Easter after a slack icularly in times of un- W. HART WICK, Bloor & 
employment, there are sugges- | 
January and February, cars sold | /"\P'°¥ su86°s~ | Canada as an alternative to the| have sold gas in the mid- west | issue it does serve to present the a3 ‘t bp waneger, Goamans, Ha '| ville ” getty aggpetrageed boy 2 nt Toronte to be accountant 
Trans-Canada project. |market to the three companies | opposition case in a less favor-| B. J. SMITH, manager, Rexdale, Ont.,| MISS G. A. MARCELLUS, to be ac- Waterloo, Ont 7% 
L. J PALMER, to be accountant, Bar- 
report that Easter sales were up | Thus it may turn out that tesntantinaiaaenct peecmaastonomneemes | ee rn ara ck , a aS = 
ae a. Viet +ieven an uneconomic North 
by from 9% to 45%, and oberg YO a factory will be pref- 
an early display of good weath- . 
by lower-than-average sales in| Pressure to reduce shipments. 
weeks since then. Right now the high cost of 
amass shops caught on the | North American production — 
then but colder weather has|©CO™Pany. — 
also caused demand to fall off.| 1t has easily the largest vol- 
in the near future. 
Actually some very small 
auto plants have existed in Can- 
ly has a small operation at Ham- 
{lton (between 5,000 and 9,000 
cars annually in recent years). 
Toronto. 
But the present high initial : es a tae cat , 
capital cost probably will pre- Boe ge on. eae x has % iP pi 2 % roe 
Summing up, factory - build- | Ri, Scag _ . + JS Se eres 7 om. | 
ing decisions of small car mak- Ee Sees csp. ee Pes B= 2 ‘eo 
4 : i. ae Seteterenets : genek ; is . , n . > PSB aE gd 
ers will depend on a mixture of oe ae 4 tt i 
ent sales upswing for their 
ae products goes and where it stab- 
i. W. LUKE ilizes; and upon the capacity 


oe As imports expand, domestic | will be made public, 
Obviously, this is not the sielalos—ansd come sicstiiade | At one stage in the long, E pono oer Nomen —_ — 
whole story, however, because . atom 
Forest Hill Village, Ont Jean Talon, Montreal G nager, 
proposed @ gas line to eastern) project. The proposed line would | the controversial gas marketing | T. MAIR, to be manager, Lumby, B.C | B. O. LATOURELL, accountant, Ches- | Yonge, Toronto, to be pow ndd Spadina 
wall tas tions for more protection for 
i i home industry. o be manager, Wil & Jane, Toronto c t, Chest lle. Ont. 
Many Canadian shoe retailers ' He claimed to have substan- | | named in the indictment. iable light. "D A. COLE. aceauntant, Smiths Fa 8, weno ee rington St., Halifax 
er erable to the danger of being 
These opinions are confirmed faced by higher tariffs or other 
hop by the Easter boost, have |@SPecially labor — makes West 
had no chance to restock since | Germany's Volkswagen the key 
———- | ume, may well have to expand 
its production facilities further 
ada. 
Studebaker-Packard current- 
American Motors last year clos- 
ed down a similar small plant in 
vent construction of such small ae ee fe fo 2 ae | bigs (“2 . eae Ae eae oh > 
plants in the future. 5 Es g ts A > : 
economic and political consider- 
ations; upon how far the pres- 
| and efficiency of their own over- 
seas production facilities. 





Mr. ®. B. Craddock, Vice-President of 

Northern Ontario Natural Gas Company 

Limited, is pleased to announce the ap- | q 

pointment of Mr. Ll. W. Luke as Business 

Manager of the Nickle Division of the) @ P _ . T 

Company. in his new post, Mr. luke will St. Law rence Net 

be responsible for public relations and ° 

residential and commercial sales activities, Drops 40% in Otr. 

in the Sudbury area, one of the Com- | MONTREAL (Staff) —St. Law- 

pany's major markets. A well-known Sud- C ‘ of 

bury citizen, Mr. Luke was formerly Sec- rence Corp. net pro t per com- 

retary-Manager of the Sudbury ond Dis- | Mon share in the first quarter was 

trict Chamber of Commerce. He is a | Gown from 32c last year ($1.6 

Director of Nickle City Beverages Lim- | million total) to 19c (presumably 

ited, a company he founded in 1938, | about $1 million). Sales were off 

end is very active in Sudbury community 12.2% to $18.7 million. 

aftetrs. | At the St. Lawrence annual 

_meeting President P. M. Fox said 

ihe expected “quite an improve- 
OST MAY 24 iment” in the second quarter and 

. “that the average of the first half Large construction projects, such as the $20 million Burlington Skyway 
BESEARTTKAAAN ‘of the year will be at least mam- above, are evidence of the rapid progress in and about Hamilton. 

tained through the second half.” 


It’s estimated first half news- 
Week-end Casual Comfort print orders will average 16% or 


00 TUPI SOY. LAD halt’ peccagellie MA be METROPOLITAN HAMILTON PER HOUSEHOLD INCOME 


about the same maybe slightly 


ee eae ede a po | 3"2 HIGHEST IN CANADA 


See ANNOUNCEMENT See 
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where ...on the same famous 
last that made the Original Latest Sales Managemént figures place the per household income in Metropolitan Hamilton at $6,265. 00. 


Desert Boot the ultimate in Further indication of Hamilton’s growing prosperity is in its industrial expansion. 

: For example, a $250 million Ontario Hydro Steam generating station on Hamilton’s harbour front; 

a $20 million harbour expansion program to be completed by 1961, to make the most of the 

on : ae Seaway expansion, and the cumpletion of a $28 million bloom mill at the Steel Company of Canada as 
ee part of a continuing expansion program. Currently planned industrial expansion over the next few years 

— will total over $300,000,000. The effects of this expansion will be felt in the form of more 

employment and added buying power. With more persons employ ed than 

ever before, earning the highest wages in history, Hamilton’s economy is at a record peak. 


casual footwear comfort 


for leisure 


Sell this vastly lucrative market with the only newspaper that provides effective, 
complete coverage of Hamilton—THE HAMILTON SPECTATOR. 


th 
HAMILTON—CANADA’S LARGEST CITY*— BIGGER THAN 
iach . KITCHENER, SUDBURY, SASKATOON & OSHAWA COMBINED! 


Brown anuiaqued Freach calf 
EDWARD R. ERNST, superintendent of the The Hamilton Spectator is the major newspaper serving Canada’s Sth largest city. 
Bank of Montreal's international depart- Out of a more than 100,000 circulation, over 3,000 Spectators are bought daily 


ment, has been appointed an assistant . 
general manager of the bank, remaining ‘ in Hamilton city zone, as compared with Metropolitan Hamilton's over 80,000 families. 


in charge of the B of M’s international : f ‘ 
eperotions. Born in Mahone Bay, N.S., : For complete advertising and marketing information on Hamilton, 
contact the Hamilton Spectator. 


by 
oe | Mr. Ernst entered the B of M there in ’ ‘ . 
| 1921. He subsequently served at a num- 
s _ ber of branches throughout the Maritime . *D.BS. 1956 REV. GO-4748C 


Of ENGLAND Provinces and went to the bank's New | 
York agency in 1928, remaining there | 
i) until 1942, when he moved to the Mont. | 7 
real main branch. The following year, | e ait oii c a 
he went to the international department | 
where to bu) them? at head office, becoming assistant super- 


intendent of the same department in 1948 


‘ , and superintend in 1952. Mr. E 
write to Clark's has eeuinn widehs ie ol the teow One of the Eight Southam Newspapers in Canada 
TORONTO MONTREAL GREAT BRITAIN UNITED STATES 


. ' in the course of his duties, including oa 

3543 danforth ave., toronto five-week, 35,000-mile tour of the Far The Southam Newspapers The Southam Newspapers 34-40 LudgateHill © Cresmer & Woodward inc. (Can. Div.) 
| East in 1954. 388 Yonge St. 1070 Bleury St Londen, E.C. 4 New York, Detroit, a 

anta 


A L. Bower, Manager 4. C. McCague, Manager England San Francisca, Los Angeles, 
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DR. D. BE. MARSH 


Important new appointments in Vancouver and Montreal ara announced by The Royo! 
Bonk of Canade. |. F. Whitley, formerly General inspectér a! Toronto, has been 
named on Assistant General Manager, in charge of British Columbia branches, 
with headquarters if Vancouver. He will assume his new duties on June Ist. This is 
@ new post representing an expansion in the top administration of the bank's British 
Columbia affairs, necessitated by the marked increase in their volume and importance 
in recent years. A, F. McAlpine, Supervisor for British Columbia and the bank's senior 
officer in the province since 1946, retires on pension. Also announced is the appoint- 
ment of Dr. D. B. Marsh as Assistant General Manager (Economic Research), a newly 
created post, with headquorters in Montreal. Dr. Marsh was formerly Director of 
Economic Research at the Royal Bank's Head Office. in 1954’ he was appointed 
Bronfman Professor of Economics and Ch n of the Social Studies and Commerce 
Group of the Faculty of Arts and Science at McGill University where, since 1956, he 
has been Chairman of the Department of Economics and Political Science. 








ADDS RESIN LINES |Pliolite resins produced by the 
Bate Chemical Corp. of Toronto | Chemical Division of Gvodyear 
has been appointed distributor of 
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Trader in Your 


LL" circles of businessmen -in Western countries look with much hope to the stronger development 


of East-West trade. 





Tire & Rubber Co., Akron, Ohio. 


hat Kind of Men 


re 


mostly by weather... | 


OTTAWA (Staff) — About 
half a million Canadians are 
counting on spring to bring them 
jobs after a period of winter 
unemployment. 

Who are they? What kind of 
people have been hit by winter 
and recession? 

Here are some facts:-. 

@® Nine out of every 10 were 
men: Only one in 10 was a 
woman. 

® Out of every 100 men want- 
ing to work, 88 had jobs at the 
seasonal peak of unemployment; 
12 were looking for jobs. 

® Out of every 100 women 
wanting to work, 96 had a job: 
only four described themselves 
as job seekers. 

@® Unemployment hit hardest at 
men in the prime of life; 41% 
of the winter’s unemployed were 





(Advertiaement) 
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nemployed 


Men were the worst hit; 





Czechoslovakia is a country with a rich and gid culture, with a developed industry and agri- | 
culture, a country whose people have a high regard for work and skilful hands. | 
Products of Czechoslovak industry are known throughout the-world, whether they be motorcycles, | 
autos, Bohemian glass, locomotives or industrial plants such as sugar refineries, distilleries, breweries, | kind of chap. 


and power stations — in other words a long list of varied products. 


Although Czechoslovakia before World War II was among the top 10 to 12 industrial countries of | factory-worker, 
the world in production, still the greatest industrial and agricultural expanse has been attained now. | 
Through two stages of nationalization, together with land reform, there was created the basis for | 


| 
; 


the development of the national economy and the growth of the well being of the Czechoslovak people. | 
At no time in the history of Czechoslovakia has there been such a growth of industrial production, | 


especially that of fuel, electric power and steel. 





' 


between 25 and 44. (im 1957 it 
was 40%). | 

Unemployment among older 
people (45-64) came to 23%. In 
the 14-19 age group, and also! 
in the 20-24’s, it was about 16%. 

The small number of unem- | 
ployed women does not mean 
that women got discouraged 
and dropped out of the labo! 
foree., 

On the contrary, throughout 
this winter just over one quar- 
ter of the female population 
over 14 years of age was in the 
labor force. 

This is low compared with 
other countries. including U, S.,| 
but it is a higher proportion 
than Canada has had in recent 
years. 
| If you tried to pick out a 
“typical” Canadian who was out 
'of work this winter, you would 
| have to describe him something | 





like this: 


In His Prime 


He was a man in the prime of 
life. He probably had a wife 
and a young family. 

His wife was not holding, 
down a job, (Less than half the | 
women with jobs were married: 
so the chance would be just 
under one in eight). 

He has been out of work for 
somewhere between one month | 
and six months. (40° for one 
to three months; 35° for three 
to six months). , | 

So far, he sounds very like) 
the most characteristic unem- | 
ployed person south of the| 
border in the VU, S. | 

But he is not really the same 


The American is probably a 
unskilled or 
semi-skilled, out of a job be-| 
cause of the reduced output of 
durable goods, | 

The Canadian may be a fac- 
tory-worker too; but he is more 
likely to have. been looking for 


The overall rate of the growth of Czechoslovak economy, which represents a 10% increase in | some occupation outdoors. 
production annually, is higher than in a number of other advanced countries. 

In many fields of production it ranks among the foremost countries in the world. In hard- coal | 
output, for instanee, Czechoslovakia has an important position internationally, holding 12th place in 


world production and eighth place in per capita production, 


In the total production of steel, Czechoslovakia with 5.2 million tons in 12th place. In per capita 


production that is-seventh place in the world. 


Czechoslovak engineering also occupies an important place, having overtaken many advanced 


countries in per capita production. 


Producer of Industrial Machinery 





Thus, for instance, in the production of equipment for the chemical industry, Czechoslovakia is | 
relatively on the level with the German Federal Republic; in the production of machine tools is ap: | 


proaching the level of the U. 5. 


In the manufacture of consumer goods—for instance 


The chance was better than 
one in three that he lived’ in 
Quebec, though Quebec had 
of the labor force. 

If he lived in Ontario, as 36% 
of the working population does, 


| the chance of keeping a job last 


March was 13 to one: against 
only half that chance in Quebec. | 

Quebec, though, was merely 
reflecting a worse situation in 
the Atlantic Provinces — and 
there was a very simple explan- 
ation. 

Much the worst impact of un- 


_employment this winter was in 


motorcycles, washing machines, footwear 


and other products—per number of population Czechoslovakia is in a leading place in the world. | 


The value of farm production per capita is higher in Czechoslovakia than in Britain, the German | 
Federal Republic or Belgium. Good results have been made in a number of branches which are of | 


decisive importance for the welfare of the people. 


network of very inexpensive holiday resorts, unusually low rent, are features which place Czechoslo- | 


vakia at the forefront of social development in the world. 


The steady increase of the industrial output has made it possible to extend the economic relations 


with foreign countries. 


Since 1948 Czechoslovak foreign trade has been a state monopoly. It is carried on by Czechoslovak 


foreign trade corporations, forwarding agents and shippers which 
Corporations. 


are similar to Canadian Crown 


: | for woods workers 
National Health Insurance, free health care and education, mother and child care, the broad | "s 


‘in 


the woods. 


Weather Trouble 
There was a small cut, and a 
far lower than average demand 
throughout 
March the 
make the 


and 
managed 


the season: 
weather 
worst of a bad job. 

Early thaw closed 


ith 


? 
i) 


' roads and, 
Newfoundland _ especially, 
made it necessary to leave most 
of the cut of pulpwood in the 


| bush. 


(Czechoslovakia trades with almost all countries in the world. Czechoslovakia wishes to extend her 


trade on the principle of equality and mutual advantage with all countries. 


Czechoslovakia is not responsible for the deterioration of the traditional economic relations with 


. ~ 
some countries, 


Especially worthy of note is the development of the Czechoslovak foreign trade with less develop- | 


ed countries. 


training technical personnel among the natives. 


| factory-workers 


that 
out 


no 


of 


mean 
were 


This does not 
jobs: 
Everyone knows they were. 
But, in contrast to the U. S., 
the factory-worker was not the 


: ; . ' typical Canadian job-seeker. 
Czechoslovakia supplies to these countries industrial equipment, builds new plants and aids in| 


The change-over to heavy industry has also keen reflected in the structure of the Czechoslovak | 
foreign trade, Machines, equipment and tools have taken the place of textile fabrics, glass and other | 1956. 
consumer goods which were Czechoslovakia’s principal export items before: World ‘War II. 


The development of new industries and Czechoslovakia’s own raw material base have resulted in 
the drop in the imports of some raw materials while the imports of food have been increased. 


Importer of Grains, Ores, Foods 





For example, in 1957 the import of wheat exceeded one million tons, half a million tons of feed | 
grain, four million tons of iron ore, and large quantities of non-ferro metals, ‘hides, oils seeds, oils, | 
fish, lumber, fruit and colonial products. Czechoslovak industry also is this year well-represented on | 
the North American continent with displays in New York, at the Montreal Trade Fair and at the | 
Vancouver Centennial Exhibition, where the Canadian public and businessmen will have the oppor- | 


tunity to become acquainted with the Czechoslovak products. 


Furthermore the first international trade fair will be held in Czechoslovakia at Brno this year, 


Sept. 7-18. 


This fair will display products of the Czechoslovak engineering industry as well as products of 


the foreign exhibitors. 


Czechosiovakia wants to acquaint the Canadian public with the life of the Czechoslovak people, | 
to demonstrate how varied and full it is after the liberation in 1945 and so to create a better back- 


ground for understanding and relations between our nations. 


But the best way to be acquainted with the country and her business possibilities is to go and see. 


For that, Czechoslovakia has established facilities to enable visitors to Brussel’s World Exhibition 
or of any European capital to reach Prague in a few flying hours and to get visas without any difficulty. 

May 9, National Day, is an important historical milestone in the history of the Czechoslovak Re- 
public, The development of Czechoslovakia after the liberation in 1945 brought a new and better life 
for the Czechoslovak people under the Peoples Democratic government. 


The Czechoslovak Republic in a short period of the last 40 years, so heavily hit by the two World 


Wars with high loss of lives, and property, is today, therefore, 


exerting great efforts for the mainten- 


ance of peace in the world and for the realization of friendly co-operation among nations. 


| Immigrants in 


For ‘further information apply to the 


egation of the Czechoslovak Republic 


OTTAWA, ONTARIO 





| 


hance 


Employment in manufactur- 
ing lagged only a little behind 
last winter, and it was ahead of 


There is one final thing you 
can say very positively about 
Caanda’s unemployed -worker 
this winter: He is not a new 
immigrant. 

Out of more than 151,000 im- 
migrant workers admitted dur- 
ing 1957, less than 5,400 were 
receiving assistance from the 
federal immigration department 
at mid-March, 

Some may, of course, have 
been getting by on their own 
without claiming the mainte- 
offered by the federal 
government during the first 
year. 

But, even if you allow for 
double the number receiving 
federal aid, you still have a pro- 
portion considerably lower than 
the national level of unem- 
ployment. 

This is remarkable, when you 
consider the Hungarian refugee 
movement, 

Hungarians for 
about two-third of all im- 
migrants government 
help. 

So 


accounted 
+), 
Liit’ 


getting 


the proportion of other 
real need must 
have been very low. 


VOTE FOR HOSPITAL 


From Our Own Correspondent 
HALIFAX — New Waterford | 
(Cape Breton) and county voters | 
have approved construction of a 
$l-million hospital. The project-— 
an 80-bed building —- was favored | 
by 3,304 votes to 230. 


Competition, Technical Gains 


Bringing Bright New Paints | 


MONTREAL 
ready for a new sales push by 
the competition-pressed paint 
industry. 

It will be based on technolog- 


(Staff) — Get. 


'ical advarices in industrial. and 


trade finishes linked with new 
developments in polymer chem- 
istry, ss 

Here’s the picture: 

@® Introduction of Dynakote, a 
new type of oil-free baking fin- 
ish for metal surfaces by Cana- | 
dian Industries Lid. will trigger 
release of similar products by 
other companies. 

@® Water - thinned emulsion 
paints for general exterior use 
are in late development stages. | 

Since CIL announced Dyna- | 
kote, it is learned that Du Pont | 
of Canada also has a /inish under | 
development to be released 
shortly. 

Canadian Pittsburgh Indus- 
tries is working on a finish 
called Duracron, developed, by | 
its U. S. parent, Pittsburgh) 
Plate Glass Co. it is almost ready 
for market. | 

Sherwin Williams Co. of Can- | 
ada is moving into its initial fac- | 
tory run with an equivalent pur-'| 
pose paint. | 

Other large paint manufac- 
turers report progress along 
similar lines. 

Meanwhile chemists, cross- 
linking polymers for other ap- 
plications, are pursuing develop- 
ment of water-thinned emulsion 
paint for exterior use. 

Polyvinyl acetate paints based 


on new Celanese formulations | 


overcome the common problem 


of peeling, blistering and scaling | 
that have prevented use of 
water-thinned paints on many 
previously painted and weath- 
ered exterior surfaces. 

In the labs of Celanese Corp. 
of America jt reportedly demon- 
strated excellent durability over 
three years. 

Sherwin Williams has been 
running tests on exterior water 
paint under various conditions| 
but spokesmen say it won't be) 
available to the trade for three! 
years. | 
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| Université de Montréal 


EXECUTIVE TRAINING PROGRAM 


MAY 25th to JUNE 13th, 1958 
at Lac Ouimet Club, St. Jovite, Quebec 
Three weeks program under the ‘case mefhod” 
sponsored by the 
Ecole des Hautes Etudes Commerciales de Montréal 
in co-operation with the 
HARVARD BUSINESS SCHOOL 


Apply to: Executive Training Program 
535 Avenue Viger, Montreal, Quebec 

















A Good Name 


to Rememéber, 
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Worse, it may drive 


CANADIAN 





your customers to another 


store. People like to do business under bright, 
cheerful conditions. Did you ever see a dead or 
flickering lamp or a ladder-balancing act help 
close a sale? With the General Electric Group 
Relamping Plan your lighting becomes a steady, 
dependable salesman. 

This is how it works. Every 18-24 months, 
maintenance men work after hours and replace 
all the lamps, instead of haphazardly changing 
one-at-a-time. Now in operation in many different 
locations, the Plan has been known to cut lamp 
replacement time from an expensive 20 minutes 


per lamp to a mere three minutes. 


GROUP RELAMP NOW WITH 
GENERAL ELECTRIC 


FLUORESCENT 
LAMPS 


GENERAL 


“One-at-a-time lamp replacement 


always throws Hornbeck off stride!” 


ELECTRIC 























A)ntario. 





























Group Relamping costs less than the old, in- 
efficient one-by-one replacement? And the money 
you save will usually pay for all the new lamps. 

Compare your costs. See how you get better, 
brighter lighting at less than you are spending 
now. Send for the new brochure “Group Re- 
lamping Pays Dividends”... j 
it has a cost estimate page to 
help you figure out the 
savings on your installation. 

Write to Lamp Depart- 
ment, C.G.E., 165 Duf- 


ferin St reet, Toronto, 


LAD.202'48 
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Consultant for income, corpora- 
tion, estate and gift taxes. 


Approved company and private 
pensions. 


Executive compensation plans. 


BERNARD A. STEVENSON 





so 


OUNCEMENT 


ANTHES DIRECTOR. 





C. BRUCE HILL 


At the recent Annual Meeting of The 
Anthes-Imperial Company Limited, C. 
Bruce Hill, M.C. of St. Catharines, was 
elected a director of the company. 

Mr. Hill is president of ETF Tools Limited, 
president Canadian Warren Pink lLtd., 
director of The National Trust Company 
Limited and director of the Bank of 
Canada. 


es | 
NOW IS THE TIME TO 
GRADUALLY SELECT 
YOUR STOCKS FOR THE 
NEXT BULL MARKET 


Interested in These 
Stocks ? 








INDUSTRIALS 


_} Dom. Ter & Ch. 
| Ford of Canada 
| Foundation 
| Massey-H.-Ferg. 
-) Nat. Stee! Car 

Price Bros. 
| A. V. Roe 
| Simpsons Ltd. 
| George Weston 


[) Aluminium ttd. 
C} B.C, Forest Pr. 
[) B.C, Powér 
[] Cdn. Pac. Ry. 
[} Cons. Paper 
[} Cons. Smeliters 
[} Dist. Seagrams 
) Dom. Bridge 


LJ 
T] Dom. Foundries 


LJ 
MINING 


_} Hollinger 
} Inter, Nickel 
| | Kerr-Addison 
Noranda 
Opemiska 
} Steep Rock 


[] Algom Uran. 
[] Cassiar Asbes. 
[} Cons. Denison 
[) Falconbridge 
[} Geco Mines 
[} Gunnor 


OILS, GAS AND PIPEINES 


[) British Am, Oil 
[}] Cdn, Husky Oil 
Cj Cdn. Oj! Co's 
[}] Dome Ex. (W.) 
[} Home Oil A-B 
[} Interprov. Pipe 


| Pacific Pete 

| Royalite 

| Trans-Can, Pipe 
Trans M. Pipe 
Westcoast Trns. 
Wog. & Ct. Gos 


1957: A Post Analysis 





activity in 1957. 


presented. 


By VINCENT EGAN 

The thousands of figures on 
these two pages tell, for the first 
time, some of; the details of 
Canadian business in 1957. 

In our economic history, 1957 
goes down as a year of modest 
decline — but a decline from 
record peaks. 


A special FP survey of finan- 
cial results of 292 Canadian 
corporations which have pub- 
lished their annual reports 
shows: 


@® Net earnings before taxes 
declined 1.4% from 1956 levels 
— which had been 12.2% higher 
than 1955's. 


® After-tax profits were 6.9% 


‘lower than in 1956; the 1955-56 


increase had been 12.1%. 


® Income taxes dropped, too; 





Return On 
Net Worth 


1956 1955 
%%e % 
11.35 12.08 
18.16 18.94 
11.15 10.05 
13.35 14.34 
5.51 4.81 
9.23 7.15 
6.06 2.11 
5.71 5.68 
12.19 13.81 
7.67 7.58 
8.57 8.88 
8.58 10.16 
13.69 11.76 
13.73 14.11 
13.75 16.04 
10.86 11.10 


1957 
% 
11.08 
14.67 
8.83 
10.11 
4.63 
9.45 
5.43 
5.94 
10.98 
7.18 


Group 
Oils . 
Metals . 
Iron & Steel... 
Pulp & Paper .. 
Transportation 
Merchandising 
Textiles 

Milling & grain 
Construction ... 
Public utilities . 
Foodstuffs 
Beverages 
Miscellaneous . . 
Finance 


Total 292 Cos. . 9.46 





the tax collector’s take was 8% 
lower than in 1956. 


® Shareholders, on the other 
hand, fared better — both in 
the size of the dividend cheques 
they received, and in the share 


them, 


The dollar total of dividend 
payments rose 3.9%. There is 
necessarily a time lag here, 


ly established on the earnings 
of the immediate past. These 
dividend payments represented 








SPECIAL OFFER 


Check and mark op 
stock or stocks, in which you 
are interested (above list |) 
only) and enclose $2.00. We 
will then send you the cur- 
rent Babson “Retain or Sell” 
advice for each. 


Babson's Canadian Reports 
Harbour Commission Bldg. 
Toronto 1, Ontario 


osite 
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HOW $14,000 
CHANGED 
MY LIFE 


By a Wall Street Journal 


96.2% of 1957 profits, compared 
with only 50.4% in 1956. 


A survey by Dominion Bur- 


Here is the story of Canadian business 


A special Financial Post compilation an- 
alyses the results of 292 Canadian corporations 
jn 1957’s changing markets. For comparison, 
the totals compiled by Dominion Bureau of 


Statistics for all Canadian companies are also 








} 


22 companies, was 9.46%. 


— 


Also hard hit were companies 
in the “mining, quarrying and 
oi] wells” category, where a 
74% dip in sales was accom- 
panied by a 27% reduction in 











net profits. 


On the other hand, good gains | 
in sales and in profits were 


shown by a number of groups 
covered in the DBS survey, in- 
cluding finance-insurance-real 
estate, retailers, and manufac- 
turers of foods, beverages, pe- 
troleum and coal products. 


Of the 15 groups of com-| 
panies in the FP survey of 1957) 
results, six went against the | 


trend and bettered their 1956 | 
profits. 


These were the 15-company | 
foodstuffs category (a 25.3% 
gain), 12 beverage companies 
(13%), 21 merchandisers 
(9.89%), 15 oil companies (9%), 
33 public utilities (4.4%) and 
nine milling and grain firms 
(3.9%). | 


The lumbering group record- 
ed a 49.4% drop in net profits. 
A year ago, it was one of the 
only two industrial groups in 
the FP 1956 survey to show a 
decline (3.2%) from 1955's 
profits. 





Although profits were lower, 
almost all groups of companies 
increased their year+end net 
worth, Investment in more 
productive facilities continued, 
financed as usual from both re- 
tained earnings and outside 
sources. | 





Net worth is defined as the 
investment in the business, less 
liabilities and specific reserves. 
How profitably did the com- 





| panies employ this investment? | 


The average return, for the | 
To| 


‘put it in more concrete terms, | 


' 


profit after taxes of $9.46 on the biggest year-to-year drop.., 


the companies averaged a net) 


‘every $100 net invested in the | 
| business. 


of corporate profits paid out to 


Producers of metals earned | 
the greatest return — 14.67% 
— on their net worth. At the 


|other end of the scale were the 
|transportation companies, with 


since dividend rates are normal- | 


eau of Statistics of 1957 cor-| 


poration profits shows a 7.7% 
decline in after-tax profits from 
1956, despite a 1.7% increase in 
sales. 


The 1957 decline was fore- 
shadowed the previous year, 
when the rate of increase 


profits — 1956 vs. 1955 — was 


in | 


| 


| 


| 
| 


lower in each succeeding quar- | 


In 1957, each 
were lower 


ter of the year. 
quarter's profits 


than a year earlier, and the ex- | 


tent of the decline became 
greater with each quarter. 


Here is a break-down by 
three-month periods of the 
changes in corporate profits 
after taxes: 

Change 
1957-56 1956-55 
% “» 

-+31.5 

+-20.7 


First quarter 
Second quarter 
Third quarter 





Subscriber 


A few years ago I was going broke 
on $9,000 a year. High prices and) 
taxes were getting me down. 

Then a friend told me about The 
Wall Street Journal, I started reading 
it. I began to cash in on the ideas it 
gave me. Ideas for earning more. 
Ideas for getting better value for the | 
money I spend. Ways to cut expenses. 
Things to do to keep taxes down. 


Now I have a better home and a | 


better car. I live better and eat better. | 
Last year my income was $14,000. 

This experience is typical, If you | 
think The Wall Street Journal is just: 
for millionaires, you are wrong. The 
Journal helps salaried men earning | 
$7,000 to $20,000. It is valuable to | 
smal] business men. It can be of enor- | 
mous benefit to ambitious young men 
who want to win advancemefit. 


The Wall Street Journal is the com- | 
plete business DAILY. Has largest 
staff of writers on business and finance. | 
The only business paper server by all 
four big press associations. It 
$20 a year, but you can get a Trial 
Subscription for three months fo, $6. 
Just tear out this ad and attach check 
for $6 and mail. Or tell us to bill you. 
Address: The Wall Street Journal, 44 
Broad St., New York 4, N.Y. 


costs 


CFP 5-10 | 


; vey 


/ wood products 


t2.8 


By industries, the DBS sur- 
indicates that the most 
severe drop in profits was in the 
manufacturing 
profits 

on a 6.3°; 


Fourth quarter 


industry. There, 
taxes dropped 50% 
decline in-sales. 


t-12.2 | 


after | 


a 4.63° return of profit on their | 
heavy investment in land and 
7. 


“ 


equipment. 


Lumber companies, hit by a. 
strike and by loss of some im-| 
portant export markets, suffered | 





How 292 Companies Fare 








me Corporation Sales 
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Edged 1.7% Higher... 








Net Profits 
To Soles 
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But Profit Margins Dipped to 34%... 
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Changes Between 1957 and 1956 


No. of 
Cos. 

Group 
ee 15 
e 5 
57 
18 
3 
21 
26 
9 
16 
33 
14 
12 
56 


lron & steel ... 
Pulp & paper ... 
Transportation 
Merchandising 
Textiles 

Milling & grain .. 
Construction 

Public utilities .... 
Foodstuffs 
Beverages . 
Miscellaneous .... 


- Finance 


In 1956, they had earned an 
above-average 13.75% on net 
worth. This was cut in half, to 
6.40°. in 1957. 


Biggest increase in net worth 
was the 15.1% rise of the food- 
stuffs companies. 

Average increase for the 292- 
company group was 7°‘ Only 
in Jjvo categories was the 1957 
year-end net worth lower than 
a year earlier, and in both cases 
the decline was less than 1%. 





How DBS Sees Profits 


Mining, quarrying and oil wells .. 

Foods and beverages 

Rubber products .. 

Textile products 

Wood products 

Paper products 

Printing, publishing, etc. 

lron and steel products .. 

Non-ferrous metal products 

Electrical aopporatus and supplies .. 

Non-metallic mineral products .... 

Petroleum and coal products 

Chemical products . cece 

Other manufacturing industries . 
Total manufacturing 

Transportation, storage, communication 

Public utilities 

Wholesale trade 

Retail trade . 

Finance, insurance and real estate 

Service .. 

Other non-manufacturing 


Total, all industries 


Source: Dominion Bureau of Statistics report en corporation profits. 


Change 
Profit 
1956-57 
—27.0 

+7.8 
—27.8 


Change Change 
Depreciation 
1956-57 
+-6.3 


+ 5.8 


Sales 
1956-57 
—7.4 
4.7.2 
—2.6 
+-0.1 
—6.3 
—0.2 
+ 5.1 
—0.8 
—7.7 
1.2 
—3.0 
+-7.8 
+- 6.8 
+- 5.7 
+2.0 
+ 2.3 
+- 10.3 
0.1 
+ 4.9 
N.A,. 
NA 
N.A 
+1.7 


6.7 
+-12.5 
+- 4.0 
—5.0 
+ 8.4 
—9.0 
+ 16.0 
+ 8.0 
+ 17.4 
+ 8.7 
—7.6 
+6.4 
+ 10.2 
+. 7.1 
+ 15.9 
+2.9 
+79 
+ 6.8 
—12.1 
+6.5 


Based on a sampling 


—50.0 
—20.0: 
——6.5 
—~I1.6 
—24.0 
—5.6 
—8.1 
+ 3.4 
—8.8 
+ 11.8 
—7.8 
—6.7 


—6.3 
-¥1.9 
4.5 


—11.5 
—7.7 


Net 
Profit 


e/ 
/@ 


19.0 
até 
—14.8 
—25.0 
om $2.7 
49.8 
—8.4 
+3.9 
att 
+4.4 
+ 25.3 
+ 13.0 
an. 
an? 
—ah@,4 
—6.9 


Income 
Taxes 


% 
4.5 
—20.9 
—11.0 
—23.8 
+25.5 
$27.8 
wit 
+15,8 
41.5 
—0.3 
+ 39.5 
44.2 
x 
+0.9 
—44.9 
—8.0 


Net 
Earnings 
+ 8.7 
—11.4 
—4.4 
—17.5 
—9.0 
+ 16.8 
—5.8 
+-3.5 
+-7.0 
4+11.6 
+ 23.7 
+7.7 
——4.4 
+-12.2 
—31.4 
—1.4 





——e 


With money “tight” and 
earnings tending downward, 
the 292 companies as a whole 
made almost no change in work- 
ing capital the excess of 
current assets over current lia- 
bilities. For the entire group, 
this figure at the end of 1957 
was just 0.1% lower than at the 
1956 year end. 


The biggest increases’ in 
working capital took place in 
the finance (12.5°) and mer- 
chandising (8.9°. ) groups. 
Major declines were in the 


working capital of the lumber 





U. S. Profits 











Up 1.1% in °57 


In the U. S., corporate earn- 
ings on the average were about 
the same in 1957 as in 1956. 

A compilation by First Na- 
tional City Bank of after-tax 
earnings for 3,521 leading com- 
panies shows a total of $19,- 
560 million, up just 1.1% from 
1956. There were wide varia- 
tions in the group — from a 
gain of 39% in earnings in the 
sugar industry, to a drop of 
50% in air transport. 

For the 3,521 firms, net pro- 
fit after taxes as a percentage 
of sales was 6.1% compared 
with 6.3% in 1956. 

Book value of net assets at 
the beginning of 1957 totaled 
$184,802,586 for the 3,521 com- 
panies. This was 8.1% greater 
than the year-earlier total of 
$170,883,348. 

On these net assets, the 3,521 
companies’ profits represented 
a net return of 10.6% in 1957, 
11.3% in 1956. 


Breakdown of Results by Industrial Group 


No. of 
Cos. 


1957 
459.7 
371.2 
316.5 
216.9 

79.5 
57.3 
16.6 
14.3 
45.7 
312.4 
33.2 

188.0 

159.0 
64.0 
39.3 

. 2,373.5 


Iron & Steel . 
Pulp & Paper 
Transportation 
Merchandising .. 
Textiles 
Milling & Grain . 
Construction . 
Public Utilities .. 
Foodstuffs 
Beverages 
Miscellaneous 
Finance 
Lumber 

Total 


—Net Eernings— 


2,408.4 


—Income Taxes— 


1956 1957 1956 1957 


—Net Profit— 


—Dividends Paid— 


1956 Vos 1¥56 i957 


(Millions of Dollars) 


422.9 
418.8 
331.2 
262.8 
87.4 
49.2 
17.7 
13.8 
42.7 
280.0 
26.8 
174.5 
166.3 
$7.0 
57.3 


111.0 
127.1 
108.0 
93.6 
4.3 
15.4 
47 
2.7 
13.8 
72.6 
6.6 
73.7 
57.5 
12.0 
20.8 
723.8 


189.5 
155.4 
116.3 
79.7 
$2.8 
22.6 
$.2 
5.4 
15.6 
96.7 
12.9 
77.3 
69.5 
13.9 
11.5 
924.3 - 


116.0 
100.5 
96.1 
71.3 
5.4 
19.7 
4.4 
3.2 
14.0 
72.4 
9.2 
76.8 
$3.2 
12.1 
11.4 
665.8 


173.8 
188.5 
136.5 
106.1 
60.5 
20.6 
5.7 
5.2 
15.8 
92.6 
10.3 
68.4 
71.6 
14.3 
22.8 
992.7 


79.6 
141.2 
47.5 
$7.5 
29.6 
7.1 
3.3 
2.9 
7.0 
62.5 
4.6 
39.3 
33.5 
7.7 
6.9 
500.5 


464.8 
544.0 


85.7 
106.9 
$5.2 
59.6 
26.3 
5.6 
3.5 
2.6 
7.1 
69.6 
5.5 
40.4 
36.2 
8.3. 
7.2 
519.8 


351.0 
78.6 
121.7 
57.5 
48.9 
54.9 
66.7 
2.9 
545.9 
346.6 
446.6 
26.9 
4,077.1 


Working Capital 


830.1 


—Net Worth— 
1957 1956 


476.3 
526.0 
832.) 
373.7 
130.9 
133.7 
59.1 
47.5 
54.2 
101.1 
58.5 
554.4 
312.4 
397.0 
45.8 
4,080.6 


1,709.4 
1,059.7 
1,317.§ 
787.7 
1,140.6 
239.3 
96.6 
90.7 
141.9 
1,345.4 
137.9 
839.4 
581.4 
107.9 
180.2 
9,775.6 


1,531.6 
1,038.3 
1,225.0 
794.7 
1,098.2 
223.3 
94.5 
90.9 
130.0 
1,206.9 
119.8 
796.6 
$22.9 
104.1 
166.0 
9,142.3 


Note: For complete dollar totals see page 19. Totals in this table have been abbreviated and do not always add up exactly te totals at the bottom of the tables. 


Net 
Worth 
+-11.6 
+. 2.1 
+-7.6 
—0.9 
+3.9 
+-7.2 
+ 2.3 
—0.2 
+9.2 
+11.5 
+ 15.1 
+ 5.4 
+ 11.2 
1.9 9 
+ 8.7 
+69 


Dividends 
Poid 


e/ 
o 


-+-7.7 
—3.9 
+ 16.1 
+ 3.7 
—11.2 
—20.9 
+-6.2 
—12.5 
-+-1.7 
+-11.4 
+ 18.3 
+ 2.7 
+ 8.0 
+7.4 
+3.4 
+3.9 


Working 
Capital 
% 
—2.4 
+3.4 
—O0.2 
—é6.1 
—39.9 
+ 8.9 
—2.8 
+-2.9 
41.9 
—14.2 
+7.7 
+-0.3 
+-11.0 
+12.5 
—41.3 
—0.1 





firms (41.3%) and transporta- | 
tion companies (39.9%). | 
the figures in the | 
tables on this | 
should refer to 
the results for individual com- 
panies listed on the opposite 
page. The actual period covered 
for each firm is shown in the 


To interpret 
accompanying 
page, readers 


: ANNOUNCEMENT 


H. B. CHAMBERS APPOINTED 
ATLAS VICE PRESIDENT 
— METALLURGY 








H. B. CHAMBERS 


Mr. Harold B. Chambers was named Vice- 
President — Metallurgy, Atlas Steels Lim. 
ited, Welland, Ontario, at the Company's 
Annual Meeting held on Friday, April 
25th, 1958. 

Mr, 
in 


Chambers who joined the Company 
1931 has held successively more im- 
portant positions over the years. He will 
continue to head all metallurgical opera- 
tions and wilh function as part of the 
Management Committee of the Company. 








/ Advertisement) 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. Designed for 
people without technical train- 
ing or eupercenen, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll. Accounts Re- 
ceivable, Inventory Control 
etc 


Free brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc.. Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 
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WEST INDIES 


On-the-spot service 


To Canadians interested in The West 
Indies as a field for business expansion, 
the Royal Bank offers a service based on 
more than half a century of experience in 
The Islands. Today there are over 50 Royal 
Bank branches in The West Indies and the 
Carribbean, each a convenient and reliable 
point of contact for the area it serves. Wher- 
ever its branches may be, the Royal Bank 
can open doors for you, help you establish 
the kind of business contacts you seek. 


THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Antigua, Bahamas, Barbados, Dominica, 
Grenada, Jamaica, Montserrat, St. Kitts and Trinidad. 
Also in Cuba, Puerto Rico, Dominican Republic, 
Haiti, Argentina, Brazil, British Guiana, British 
Honduras, Colombia, Peru, Uruguay and Venezuela. 
Offices in London, Paris and New York. 


Correspondents the world over. 








says... 


“Freedom in Canada 
is not really free” 


There are some things that we all agree on, 
and each has a resounding name. Democracy, 
patriotism, faith, charity, peace, progress and free- 
dom are some of the Good Things that we claim 
as our own special right in Canada. But each is 
just a word, representing something that has no 
real value except our contributions towards it. 


Look at our national and personal freedoms. 
They are many. We are free to speak, to vote, 
to assemble, to criticize, to worship .. . and free 
to let ourselves drift into slavery. Perhaps the 
last is our most precarious freedom, and the one 
we pay least attention to. Freedom really isn’t 
free. It carries some responsibilities with it. 
We must work for it. ‘Freedom is the sure pos- 
session of those alone who have the courage to 
defend it.”’ 


This is Canadian Citizenship Week. Let us 
say those resounding words to ourselves, and 
reflect on their real meaning. None of them can 
be sustained unless we cherish and protect them; 
freedom is not free of obligation. Let us educate 
our children in freedom, and impress on them 
its importance. It is a precious thing, worth 
guarding. We will really be citizens when we 
think, work and strive for freedom, in Canada 
and over the world. 


Confidently. 
Kh Me buds 
H. P GLUND, 
Presid 


NORTH AMERICAN 


t 


LIFE 


SICKNESS 


CANADIAN HEAD OFFICE — Hamilton, Ontarie 


Offices in Toronto, Winnipeg, Regine, Calgary, Edmonton, Vancouver 
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A Special FP Tabulation of Earnings, Profits, Dividends and Net Worth for 1957 


Net ents 


cons gr? 
OILS 


B. A. Oil, Dec. 31 

Cdn. Oil Cos., Dee. Fi ..... 
Cdn. Petrofina, Dec. des 
Excelsior Refin., Dec 31... 
Imperial! Oli, Bee: $1 .:.... 
Int’nl. Pete., 

Interpr. Pipe Line, Dec. 
McColl-Frontenac, Dec. 31 
] Dec. 31 .. 


Pembina Pipe Line, Nov. 30 
Reliance Pete., Dec. 31 .... 
Saskatoon Pipe Line, Deg. 31 
Supertest Pete.. Dec S1*.. 

Trans Mt. Oil P.L., Dec. 31 
Trans Prairie P L., Dec 31 





North Star Oil 





15 Companies eeeeeaeeereee 


METALS 


Aluminium Lid. a Se. ee 
Cdn. Bronze, Dec. 3 

Cons, Min Sm., Dee. 
Falconbridge Nickel, Dec. Ey 
Int'n. Nickel, Dec. 31 


5 Companies 


int ifs6 

















874.956 571,835 


Taxes 


1957 


a 3 
s85 
333 


=Sks 
ik 
& 


: BE 
: 83% 


ead 
322335 


+ 


422,852,905 115,966,644 


133,595,972 156,170,062 


$49,020 1,048,426 


37,508,324 56,091,531 
26,786,872 19,501,424 
172,732,000 185,940,000 


; 




















371,172,188 


IRON AND STEEL 





Algoma Steel, Dec. ee 
Antieadmeerial, Ae SS ee 
Atlas Steel, Dec jtaene 
Beatty Bros., Aug. 31-Sep. i 
Bridge & Tank, 31. 
Burrard Dry Dock, Dec. 31. 


33,5$ 
1, 














418,841,443 100,471,711 








Can, Pound. & Forg., —~ 31 


1 
Can, Fairb. -Morse, Dec. ai 
Cdn. Gen. Elect. Dec. 31. 
Cdn, Ice Mach., Dec. 31 .. 
Cdn, Ingersoll- -Rand, Dec. 31 
Cdn, Lecomotive Dec, 31 . 


Cdn. Westinghouse, Dec. 31 
Capital Wire Cloth, Dec. 31 
Cockshutt Farm Eq. Oct. 31 


Dominion Bridge Oct. 31 . 
Dom. Foundries, Dec. 31 .. 
Dom, Engineering, Dec. 31 . 
Dom, 1] & Coal, Dec. 31 
Easy Wash. Mach., Dec, 31 
Enamel & Heating, Dec. 31 
Forano, Nov. 30 

Ford Motor, Dec 31 .. 
Fruehauf Trail., Dec. 


Gen Stecl Wares, Dec. 3 
Gurney Products, Dec. 31 . 





aL... 


John Inglis, Dec 28 
Keivinator, Sept 30 
MacKinnon Str. Stl., 
Massey-Ferguson Oct. 
Montreal Locomo., Dec., 
Ontario Steel, § Sept. “30 sede 
Pace-Hersey Tubes, Dec. 31 
Premier Steel, Oct. 31 .... 
Renold Chains, 

Roteet Mitchell, 

Robertson, James, Nov. 2”. 
Russell Industries, Dec. 31 . 


Saint John Dry Dock, Dec. 31 
3) 








Cc 
Steel Co. of Canada, Dec. 31 


“Tordnto Iron Works. . Dec. 1 


United Steel, De rw 
loo Mfg., Dec. 31 .... 
Dec. 31 .. 


Westee! Products, Dec. 31. 
Western Can Steel, Oct. 31 


57 Companies 


2, 229, 135 2,152,588 


ee 


is 100,732 13,072 vty 
3 320 


31,648, 677° 
517,599 1,211,245 


rindi 543, 930. 


255, 372 
19,209,212 
3,044,539 


2,066,089 
13,537,927 
78,999 
248,558 
555,101 
515,823 
3,259,467 
781,021 
822,860 
773,275 
1,152,981 
62,321,114 


1,634,700 


i 
3, 751 063 


2,018, 971. 
13,046,416 


157,988 

642,141 

353,047 . 
2,975,055 


603, 997 
1,012,708 
772,984 
1,121,623 
&, 755, 469 


2,136,420 


1.133.427 1,600,543 


PULP AND PAPER 





Abitibi P. & P., Dec, 31 .... 
Anglo Cdn. P & P., Dec 31 
Anglo-Niid. Dev Dec. 31 . 
Bathurst P. & P. pec. a. 
Consol. ‘Paper, Dec Mu 
Crown Zeller ‘Cam ), 
Donohue Bros. Dec. 

Eddy Paper, Dec. 31 
Fraser Compaen, Dec. 31. 


40,480,475 
15,088 494 
11,482,262 
7,728,742 
33,609, 795, 
19,797,914 
2,266,535 
7,085,675 
16,778,926 


34,719,595 
11,466 ,900 
6,405,889 
_ 5, nel 


14,211,314 





Gi L, akes Paper Dec. 3! 
Hendershot Paper, Dec. 31 
Hinde & Dauch, Oct. 3) .. 
Howard Smith Paper, Dec 31 
Powell River, Dec 
Price Bros., Dec. 31 
Roll ind Paper, Dec. 

Law. Corp., Dec. 31 ,.. 
Westminster Paper, Dec. 31 


18 Companies 


7,803,918 
4,906,258 
20,395,262 
26,552,337 
20,334,769 
1,951 A469 
23,853,125 


2026228  2075.442. 


216,871,050 262,824,225 


TRANSPORTATION 





C P.R., Dec. 

Can, Steam yeti 

Provincial Transport, 
+ 


Dec. 31 
Dec. 31 


3 Companies 


MERCHANDISING 


61,687 658 
15,401,477 
2,430,019 


71,370,290 
13.912,i104 
2,118,775 


"79,519,154 87,403,779 





Auto Elect. Serv.. Dec. 31 
Can. Safeway. Dec. 31 
Cochrane-Dunlop, Dec 
Dupuis Freres, Jan. 
Freiman, A. J., Dec, 


31. 
™ phat 


H. Morgan, Feb 
Holt, Renfrew, Jan. 
Jenkins Groc., Dec 
Lewis Bros, Dec, 31 ...... 
Lipsett, Edward, Nov. 30 .. 
Mitchell, J. S., Dee. 31. 
Peoples Cr Jewel., Jan, 


l-Jan, 30 
le 
a kee 


31 


Simpsons: Ltd., Jan. 8-2 ... 
Simpsons- -Sears, Jan. 8-2 .. 
Stedman Bros., Dec. 31 .... 
Steinberag'’s, July 27-28 .... 
Tambivn, G., Dec. 31 

Tip Top Tailors, Dec. 3 
White Hdwe, Dec. 31 
Wood, Alexander, 
Zeller's, Jan 


B21 COMPANies csceceseser 


TEXTILES 


Auto Fabrics, Dec. _ ees 
Rates & Innes, Dec 
Belding-Corticelli, Dee. 31. e 
Riltmore Hats, Oct. 31. 
Bruck Mills, Oct. 31 ...... 
Rutterfly Hosiery, Dec. 31 . 


Celanese, Dec. 31 
Converters, Dec. 31 .. 
Cosmos Imperial, Dec, 31 .. 
Consol. Textile, Dec. 31 
Dom. Corset, Dec. 31 

Dom. Fabrics, Dec. 


Cdn. 
Cdn 


Granby Elastic, Dec. 31 .. 

Hamilton Cotton, Dec. 29-30 
Harding Carpet, Oct. 31... 
Hubbard Felt. Nov. 30 .... 
Jantzen of Can., July 31 .. 
Monarch Knitting, Dec. 31 


National Hosiery, 
Penman’'s, Dec. 31 . 
Riverside Silk, Dec. 31 
Robinson Cotton, Dec. 
Scythes & Co., Nov 

Woods Mfg., Dec 31 ..cecee 
Wool Comb., Dec. 31 ..cece 
York Knitting, Dec. 31 cece 


Dec. 31. 


is... 


86 Companies .. 


6,481 936 


716,161 
12,700,385 
1,254,758 
1,153,000 
965,681 


649,652 
9,840,720 
1,341,795 
1,232,415 

862,680 


2,884,755 
547,217 
232,887 
390 428 

49,570 
381,876 
1,582,091 


3,022,545 
570,780 
128,698 
517,943 

33,067 
391,926 
1,679,038 


10,238,727 


8,695,293 
2,934,667 
6,583,603 
1,418,800 
180,570 
050.537 
214,813 
4.204.344 


57,280,889 49,175,002 


el6.141 
10,813 
397 852 
134,765 
.703 501,668 
080,072 035,954 
100 338 79,797 
1,177,700 373,964 
141,069 144,036 
736,756 752,204 
491,260 427,476 


143,331 
843,938 
813,926 
240,607 
179,233 
435,962 


138,602 
092,742 
521 826 
207 ,72 

185,980 
314,346 


795,045 
463,977 
117,420 
211,640 
172,366 
854,768 
014.314 
452.315 


671, 561 


, 263. 123 
e? 350 
522.868 


16,633,602 17,652,099 


8,573,895 


840, 482 


ee ee 


5,808 456 
8,600 


5,341, 141 
1,760,000 


670, 0,500 
5,307 ,146 
74,200 
61,000 
199,047 
135,000 
798 390 


a 


128,109 
335 ,000 


271,000 
456.871 
17,124,761 


l 


127,071,347 


435,470 


1956 1957 
5 5 


4,476,000 32,179,717 
4,010,511 


1,707,120 
66 


712,080.9% 
41,135,288 


52,000 
1,936,759 
6,205,100 

85,752 


10,987,874 


Net Profit 


1956 
$ 


s25es 


189,470,375 173,771,210 


492848,073 1140,680,268 1154,361,805 
455,000 242, 


101 
16,123,274 
000 


302, +*9,590,333 
41,043,000 


86,141 





155,425,853 


14,178,296 
501,355 


2,695,653 
0487 


3 
1,422,418 
*4813,054 


£86,340 





294.417 


en 


521 497 


*418,772,051 *430,284,546 


+*7,042,003 


00 = 96,296,000 


188,506,251 


15,714,393 


; (881 972 


206,033 
4,383,919 
1,955,489 

331,936 

807,017 

10,822,183 

121,605 

3,168,962 


645.609 


4, 996, 048 +*8,030, 757 $46, 876, 16,558 
7 


; 8,428,278 
1,118,754 *#1,195,351 
7,112, 

192,452 
181,802 
145,643 
17,468,874 
233,395 


034.400 
84.000 
136,100 
1,560,000 
320,660 


4 ae. ‘816 
i. 341,000 

692,758 
5,918,964 


0366,074 
l 


*+#24,080 
1,103,346 


1,638,042 


919,096 
5,544,232 
67,300 87,437 
104,000 80,635 
182,546 265,328 
209,000 **161,935 
992,700 *9774,132 


187,493 
000 ' 
311,070 


*4473,570 
21,158,1 alll 


261,200 
497.967 
22,535,032 





417.540 


316,514,713 331,187,996 96,141,193 


13,050 ,000 
3,037 ,000 
1,810,000 
1,681,000 


1,600,959 

752,694 
1,793,700 
5,081,000 


2,125,000 


419,591 


71,320,156 


5 026.000 
359.577 


~ §,379,577 


313,003 
4,960,000 
531,955 
323,384 
304,200 


1,050,000 
161-00 
47,202 
153,200 
14,000 
149,059 
640,000 


19,713,874 


1,191 
"9.803 
34.000 

4,500 


2,050 ,000 
5,800 


168, 600 


24,000 
185,750 


186 908 


542,200 - 


2.743 
47, co 
28.17 

sa 


4,448,676 


108,049,101 


42,000,000 


2.760.000 + 


952, 798 


At 
1,011, 901, 
vias +t118, 932 
2,800 
975, 000 


661,000 


430 719 
462,269 


116, 328, 094 


12,502,283 
3,115,823 
2,281,032 
1,543,172 


15,589,000 
4,695,000 
3,781,000 
2,724,000 


it 


500,317 


7,876 336 
: rn 625 
9,382 

953, 947 
219,927 
108,021 
19,722,043 
617,753 


"$02,552 


0175,068 
**98,881 
++295,585 
1,557,719 
#154,212 
380,307 
121,979 


**2,668,616 


173,991 
1,45 


1,426 978 


849 804 
5,902,074 
2 


t Mn ‘151 
904,906 


224,839 
296,319 
298 409 
+*483,504 
= 693, Lie 


‘759.175 


136,537,745 


15,423,827 
5,101,663 
5,425,707 
3,043,752 


14,000,000 +#12,661,578 +#15,274,586 
+49,440,660 


5,137,304 

839,260 
1,749,200 
6 338,000 


5,940,558 

872,720 
2,078,873 
5,298,524 


2, 072. 423 
132,196 , 157,089 
1,670,000 
6,850,000 
9,795,000 
8,050,000 
608,700 
8.129.460 
755,000 


93,603,320 79,653,127 


46 785,723 
5,575,826 
435,649 


3.992 000 
294,766 


286,766 $2,797,198 


342,056 
+*5,726,637 
557,043 
327 366 
318,438 


278,413 
3,895,000 
$71,300 
365,393 
225,000 


. 185,000 
175,000 
2,190 
218,954 
7,000 


1,137,412 
205,491 
+*65,.620 


154.354 
660,000 


2,685,000 
305,000 

1,067,000 

1 633,028 
365,080 


3,153,632 
1,357,594 
**2,397,023 
+ +578,304 
13,146 
121.384 
1,500,000 


15,427,242 


1,932, ‘381 
22,624,621 


53 


eeeeee 1 
42,236 

9,400 
49,900 
5,666 


e 5 
**116,520 
83,512 
266,618 
080,072 


3,621,541 


940,715 
1,817,062 
6,705,642 


+*2,986,129 


| 


175,862 
1,859,450 
7,089,130 

10,900,523 
9,006 939 

725,270 
9,293,220 

936.176 


06,146,323 


55.817 ,988 
4,508 845 
359.540 


60,486,373 


316,353 


+ *4,482,985 


+4 


618,430 
419,734 
272,290 


210,911 
*+7,155 
260 962 
$*12,223 
179,525 
749,594 


1,331,165 


3,352,667 


2,501,145 
1,222,381 
2,009 252 
++474,290 
75,349 

46 Ran 
143,250 
1,912,217 


20,598,758 


#35509 


1,725,000 112,208,434 $12,007,177 


494 

a 631 
8.768 
347,795 
188,336 


$48, 000 
1,260 


298,813 
156,000 


4,200 
325,000 
111,000 

70,026 
68,399 


39,171 
**220,144 
271,731 
102,692 
87 685 
98,385 
129,415 214,692 
602,700 ; 


4,659,772 5,243,780 


9.64 
625 ‘604 
443 
363,066 
175,869 


51,391 
+*358,477 
“130,110 
92,053 

90 634 

+ +48 264 


151,803 
436,178 


a Paid 
957 1956 


10,107 B00 


85,681,235 


25,264,472 


106,912,923 


2,323,021 


1.774.422 
249.977 


3,423,749 
750,000 
2,643,012 
138,678 
59,000 


3,305 
8,294 800 


339 337 


10,350 
210,000 
583.842 


9,! 
4,908 ,801 
000 


388 521 
2,823,272 


79, 910 
55, ~ 


573,266 


117,788 
135,000 
168,933 
,205,768 
198,150 
547,454 


117.556 
566 B33 
223,160 


55,185,767 


7,656,021 
2,959,618 
2,061 ,906 
1,525,000 


~40, 265,1 119 
6,635,665 
450,000 
531,109 
3,339,153 


2,040,000 


104,123 
810,000 
.411,300 
300,000 
.774,284 
192,252 
196.010 
394 980 


59,646,540 


119,432 
.773,125 
423,559 


26,316,116 


128,486 
528,339 
wal3.674 
165,000 
118,667 


550,883 
87,915 


447 BBS 
262,500 
303,244 
3K 480 
A5,946 
1,118,080 


5,634,443 


24.000 
116,361 
393,542 


63,382 
ee | 20.000 
5,200 


3,537,140 


2,441,267 


9,378 423 


35,889,525 


Working Capital 
1957 1956 


77 995,767 
17,113,856 
8,187 541 


1,054,782 
229 064,475 


19,608,905 80,149,470 


163.315 


100, 000 
116,734 
50,000 
758.081 
1,504 928 


79,973,293 


23,192,053 
3 


56, 140,000 
111,184,532 


32, 945 
1,216,369 
784 253 
99,053 
345 567 
2,327 ,052 
25,000 
1,399,822 
499,954 
273,281 
817,500 
610,530 


2,796,196 
50,000 
2,150,729 
152,651 
o053,100 
3,226 
8.294 800 


344,661 


34,360 
10 350 
210,000 
566 ,582 


360,000 
5,869,450 
7 


00,000 


364,301 
2,439,864 


52,608 
222.2 200 


6114 “ 


108,727 
135,000 
132,841 
342,003 
131,100 
469 525 
24,228 
135,573 
5H6 B53 
191,280 


47,537,002 


266, 612 
2'973, 015 
3,299,049 
1,887,500 


~ 40,265,1 19 


3,820,250 
450,000 
200 ,000 

3,673,068 

2 040.0 000 

75,165 
486 ,000 

2,934,125 

7,560,000 

6,774,284 
192° 

3.213.250 
393,788 


57,503,477 


27.458 833 
1.773.125 
406.700 


29,638,658 


125,162 
,432,772 
003,418 
237,590 
112,806 


503,891 
90,785 


90 060 
9,885 
75,000 
126,098 


500,000 


407,168 
45.250 
229,081 


45.440 
#4 2453 
972,750 


7,133,409 


280 000 

4,193 
123,750 
61,500 


3,420 
98,100 
140,725 
41,250 
24,000 


116,265 
345,153 


63,701 
e290 000 


3,330,805 


1,927,316 


1,091 826 
38,483 822 
8,590,192 


$1,617,201 


920 620 
242,363 
1,330,197 
3.949.202 
AKG .A4R 


464,910,064 


172,759,148 


18, ‘416, 483 
269,382 000 


543,990,415 


8,820,480 


l 580, 844 
21,139,257 
8, 410, 591 
1,162,1 12 
8,650,691 
54,584,917 
1,025,513 
11,560,935 
3,545,770 
3,746,641 
6,659,312 
40,738,785 
572,797 
23,215,545 


— 


24,000 583 
8,433,510 
48,327 8384 
1,485,788 
2,247,231 
1,004,649 
61,796,973 
4,512,307 


8,418,962 
288 ,994 
599 626 
4,792,179 

11,558,784 

6,644,188 


7,991, 314 


3,260 321 
29, 652, 742 


3,1 35, 180 

2,519,719 

12,128,532 
2,590, 512 

2) 177,341 

1,161,793 

2,880,618 

91,009,924 


4,784,715 
7,864,156 

589 068 
1,392,765 
7 886.477 
1,676 900 


830,143,491 


40,936 ,265 
20,999,787 
24,447 283 
11,793,320 


55,325,072 


27,139,122 
4,824,823 
7,272,025 

15,210,303 


9,187,683 
352,599 
8,955,460 
33,831,161 
11,359,107 
38,870,822 
2,314,011 
36,224,533 
1,939,358 


350,982,734 


63,940 973 
14,823,681 
4158,561 


78.606.093 


l 1,017,367 
2,619,025 
647,402 
2,256,717 
1,043,278 
2,400,839 
4,171,505 


22,621,838 
6,190,140 
5,578,481 
2,974,359 
2-694 AN) 

850 208 
1 ART ADI 
7,120,122 


121,722,638 


247,130 
381,777 
1,928,958 
629,878 
2.779.083 
328,117 


we th 
878,055 
2,958,994 
1,193,577 
3,032,720 
982 994 


389 368 
837 954 


794.139 


57,510,478 


476,302,035 1,709,440,167 1,531,618,489 


251 328. 855 
87,199,476 
15,555,654 
35,519,709 

4,013,514 


61,011,816 


946,116 


4369, 652 


183,756 384 
2,334,709 
77,851,884 
14,716,731 
245,503,000 


ne Worth 


314,034,403 


18, 942. 070 
5,022,746 
4,286 639 

353,057 

14,256,900 

27 042,461 
1,256,849 


423,742,802 
3,359,927 
158,428,129 
33,828,237 
440,317,000 


“ 
160, ’ 
27, 


1956 
$ 


| Com 


ny & Fiscal 
ear Ends 


CONSTRUCTION 





Bird Construction, Dec. 3! 
Sem my Products, Dec. 31 
anada Cement, Nov. 30 .. 


| Can. Crushed & C.S., Dec. 31 
| Canada Flooring. Oct. 31 


Foundation Co., Dec 
| General Paint, Oct. 31 


| Int’nl. 


31 
Gypsum, L Ala., Nov 


Imp. Fio-giaze Pts, Aug 31 
Inland Cement, Dec 31 . 
Paints, Sept. 3% . 


30 


6 | Milton Brick, Dec. 31 


334,08 
12,817,036 | 
21,746,932 | 

844,722 | 


396 
752 


| 
| 
| 


587 
,002 


442,568,000 | 


$25,962,708 1,059,676,095 1,038,274,737 | 


34,259,886 


1,563,246 
19,610,923 


1 ‘035 ‘965 
10,430,452 
3,920,638 
4,748,331 

» 7,074,192 
37,655,435 
621,999 
23,834,057 


33,064 ,000 
19,457,830 
8,982,404 
49,114,873 
1,423,886 
2,164,258 
899,225 
52,226 895 
4,482,071 


8,079,097 
635,660 
669,774 

4,723,353 

11,952,792 

5,681,133 


168, 680, 499 
7,216,521 


24,076,790 


2,169,054 
2,478,585 
12'139.068 


2,247 239 
1,878,775 

923,349 
2,558,730 
106,219,206 
4,254,913 
6,370,348 

701,401 
1,333,948 
5,889,493 
1,917,555 


3,146,540 


106 901,796 
4,320,399 
23,531,621 
7 630 682 
7,814,839 


13,220,040 


2,727,871 
24,495,353 
eK 

1,360,849 
10, = 948 


12, 996, 868 
47,239,433 

1,748,368 
19,311,630 


54,090,483 
54,304,552 
17,184,059 
91,335,723 
1,842,029 
3,808,114 
1,557,542 
147,076,817 
7,393,169 


10,573,145 


967 ,850 
739,767 
8,224,939 
17,095,148 
8,113,077 


145,000,938 
11'249.051 


5,674, 266 
37,378,108 
1,500,446 
963 569 
3,930,138 
3,402 384 
13,684,924 


3,467 ,340 
2,135,793 
4,290,199 
isl 903,949 


6, 692, 791 
9,426,611 

994,720 
1,878,156 
9,827,182 
3,042,357 


10,171,257 


4,014,376 


Scarfe & Co., Dec. 31 

Schell Industries, Oct. 3! . 
Sherwin-Williams, Aug. 3!. 
Sidney Roofing, Dec. 31 .. 


16 Companies 


1957 
$ 


461,601 
3,864,587 
21,963,849 
1,145,006 
293,656 
5,631,446 
315,703 


PUBLIC UTILITIES 





Avalon Telephone, Dec. 31 
Anglo-Cdn Tel., 

Bell Telephone, 

B. C. Power, Dec. 31 : 
B.C. Telephone, Dec. 31. 


ee ——— 


Canada Electric, Dec 31. 


| 
| 


7,841,411 
4,043,166 
21,743,303 
8,151,308 | 
7,156,038 | 
12,430,946 
- 693, 563 
3,491,117 
5,505,544 
1,145,238 
10,626,833 
89,088 250 
928,914 
11,532,233 
5,608,005 
9,586,589 
12,043,602 
42,183,047 | 
1,649,317 
18,997,263 


2 
15 





48,225,701 | 
50,837,069 | 
16,663,244 | 
73,453,170 
1,778,601 | 
3,699,193 
1,522,442 


137 ,486 586 


7,152,980 


1,348,941 
819,665 
8,172,919 | 
16,658,749 
7,230,825 
5,580,527 | 

839,022 | 


154,646,763 
10,307 ,695 | 


‘S. 284, 843 
26,182,500 
1,499,270 | 
967 854 | 
3,733,236 
3,456,115 | 
13,334,135 
3,908,738 
3,093,676 | 
1,959,723 | 
3,983,141 


175,571,177 


5,928,501 
8,009,061 
1,104,257 | 
1,565,332 
9,615,817 | 
2,735,775 


832,106,703 1,317,503,726 1,224,974,292 


48 256 637 
18,840,716 
24,049,852 
11,668,721 


56,357,209 
28 ,008 695 

4,997,796 
13,039,754 
16,201,773 


21,044,398 


748,249 
6,934,406 
23,826 400 
13,372,870 
43,270,585 
2,071,943 
38,326.06 1 
2,641,777 


114,080,546 1, 


130,859,315 1,140,582,391 1,098,173,546 | Gt. w. 


10,881,275 


23,046 430 


16,756,848 
21,921 


1,581,483 
10,485,070 
4,977,792 
3,478,413 
2,819,349 


2,616,285 
562,496 
2,180,722 
1,081,169 
2,282,204 
3, 5,056 
“23. 952, 923 
13,861,873 
5,740,086 
9,267,373 
3,090,754 
2,268 864 
R02 90K 
1.696 909 
552,160 


.745,062 


201,219 
441,338 
916,209 
715,637 
.798,774 
517,893 


16.407 oH 
794, 
3,193, os 
1,151,960 
3,054,914 
1 005,090 


379,389 


2,009,334 
3,228,547 
302,861 
311,945 
1,330,441 


1,422,836 
7,043,646 


1.494.437 


59,138,615 


123,238 655 
44,164,355 
y 195,342 

26,909,981 


=" 647, 593 
98,612,180 

7,778,186 
19,967,350 
38,861,390 
17,414,647 

1,167,142 
15,880,816 
55,389,929 
62,230,239 
84,995,576 

5,089 842 
53,335,651 
6,783,222 


373,657,842 787,662,101 


794,666 591 


‘'N. B. Telephone, Dee 


Cdn. Hydrocarbons, Dec. 31 
Cdn, Propane, Dec, 31 . 
Cdn, Utilities, Dec, 31 .. 
Cdn. West. Nat. Gas, Dec mM 
Calgary Power, Dec. 31 
Consumers’ Gas, Sept. 30 





Gatineau Power, Dec. 31 - 
Gt. Lakes Pr. Corp., Dec. 31 
Gt. No. Gas Util., 

Lower St. Law. 
Maclaren P. & P.. 
Maritime Tel. & T., Dec. 
Mid-W. I. Gas, Dec 


31 
31-Aug. 3 


Northwest Utilities, Dec. “31 
North. Que. Power, Dec. 31 
Northern Telephone. Dec. 31 
Northwest Telephone, Dec. 31 
Pembroke Electric, Dec 31 
Quebec Power, Dec. da 
Quebec Telephone, Dec 31 
Saguenay Power Dec. 31 
Shawinigan W. & P.. Dec. 31 
South. Can, Pwr., Sep, 30 . 
Superior Propane, Nov. 30. 
West Koot. Pwr., Dec. 31 . 
Wog. & Cent. Gas., Dec. 31 


33 Companies 


FOODSTUFFS 





Acadia-Atlantic, Dec. 31 . 
B. C. Sugar Refin., Sep. 30 
Burns & Co., Jan. 1- Be 
Canada Vinegars, Sep. 30 
Cdn. Bakeries, Aug. 31 .... 
Cdn. Food Prod., Nov. 2-3. 
Cdn. Salt Co., Dec. 31 
Consol. Bakeries, Dec. 31 


Laura Secord, Sep. “30 
Manitoba Sugar, Sep. 3 
Quinte Milk, Dec 31... 
Roval Oak Dairy, Dec 3) 
Salada-Shirriff-H., Sep. 30 
Weston, George, Dec. 31 


14 Companies 


BEVERAGES 


Canada Malting, Dec. 31 . 
Cdn. Breweries, Oct. 31 . 
H. Corby Distill. Aug. 31 .. 
Distillers-Seagrams, July 31t 
Dow Brewery, Oct. 31 . 
Labatt's, Sep. ‘30 

Melichers, Aug. 31 

Molsons, Sep. 


| Orange Crush, Oct. 30-Nov. 2 
| Sicks’ Breweries, Dec. 31 
| Walker-G., & Worts, Aug. 31 


| West. Can, 


118,076,552 | 


44,288,206 | 
49,987,728 
26,793,106 | 


72,562,263 | 
99,505,565 | 
7,456,880 
35,292,838 
__ 36,902,019 
~~ 15,521,166 | 
1,280,032 | 
15,105,187 | 
56,892,945 | 
60,451,628 | 
88,215,920 | 
806,150 
55,273,948 
6,254,458 


093,200,027 1,055,080,233 


43, 388,704 
3,993,660 


37,872 


1;! 
25. 
6,: 
R 055, 156 
3,607,851 
2 


1 924, 546 
3,517,032 
1,082,933 
3,044,010 
1,129,309 
2,958 811 
5,844,810 


59, 400 521 
44,955,265 
9,272,281 
20,764,245 
4,228,639 
4,928,113 
1,335,902 
1,656,207 
17,626,722 


239,289 891 


456 684 
878,928 
2,760,306 
920,925 
5,190,297 
919,872 


29,113 055 
2,479,555 
4,153,979 
2,165,311 
3,065,711 
1,551,173 


891,704 
3,279,764 
3,979,373 

585,325 

705,052 
2 683,! 


2,626, 
7 874, 


1 744, ‘R30 


96,627,194 


223 


39,019,239 | 


4,074,074 | 


| Horner, 
| Hughes-Owens, 


Brew., Oct. 31 


13 Companies 


MISCELLANEOUS 





Asbestos Corp., Dec. 31 . 
Brantford Cordage, Oct. 31 
B.A. Bank — pee. 3k . 
C.LL., Dec. 


| Carter, alla B., ‘Dec, Ot 


Claude Neon, Dec. 31... 
Comb. Enterprises, Dec 31 
Conf. Amusements, Dec. 31 


Consol. Glass, Dec. 31 . 
Crain, R. L., Dee. 31 .... 
Crown Cork & Seal, Dec 31 
Consumers Glass, Aug. 31 
Crow's N. Pass Coal, Dec. 31 


- | Davis Leather, Dec 


1 
De Havilland A’craft, Sep. 30 


Pom. 
Dom. 
Dom. 
Dom. 
Famous Players, Dec. 


Fi 
Fi 
Fi 


Glass, Sep. ee 
Magnesium Dec 
Oilcloth, Oct. 31 . 
Tar & Chem., Dec 


ttings Ltd., Dec. 31 . 
sher & Burpe, Dec 
eet Mfg... Sep. 


Goodyear Tire, Dec. 31 


Saddlery, 


Dec 31 


31 


Dec. 31 


31 
28-29 


ke 


Frank W., Dec. 31 


Humberstone Shoe, July 31 


| Imperial Tobacco, Dec. 31 . 


1,757,192") 
20,251,341 | 
5,908,775 
8,080,764 | 
3,621,747 


12,460,537 


3,482,271 
1,005,201 
2,945,787 
1,146,760 | 
2,865,700 
; 5,274,403 


Int'nl. Bronze, Dec. 3 
Johnston Term. & St 
Journal Pub., Dec. 31 ; 
Lambert, Alfred; Dec. 31 
Langley's Ltd., Dec. 31 ... 


FP 
Dec. 31 


Maple Leaf Gds., Aug. 31. 
Marcus Loew's, Aug. 31 ... 
McBrine, L., Dec. 31 .... 
Moore Corp., Dec. 31 
Mussens Can., Sept. 30 .. 
Nat. Drug & Chem., Dec. 31 
Okanagan Helicopters Dec. 31 
Ont. Jockey Cl., 


| Pacific Coast Term., Dec. 31 


~~ 87, 141 670 
42,524,788 | 
8,355,404 | 
17,741,415 
3,963,736 | 
4,689,505 
1,500,754 
1,657,417 
16,914,230 


289,397 


442,450 


Phillips Elect., Dec. 31 


Photo Engravers, Dec. 31 


Rapid Grip & Batten, Dec 31 


Simon, H. & Sons, Dec. 31 
Somerville Ltd, Dec. 31 
Southam Co., Dec. 31] ... 
Stanley Brock, Dec. 31 ... 
Steetley of Can., Dec. Tl .. 
Stovel-Advocate, Dec. 31 
Sun Publishing, Aug 31 
Taylor, Pear. & Car., Dec. 31 
United Amusement, Dec. 28 
Windsor Hotel], Dec. 31 .. 


56 Companies 


30 | FINANCE 


1,002,017 


28 441,088 


2,465,630 
3,944,316 
2,161,549 
2,884,805 


1.434.375 | 
853.700 | B 


3,262,672 | 
3,848,434 
523,507 
648.010 
2,581,749 


2,528,346 


583,363 
622,416 | 
1,860,638 
1,851,944 | 
13.457.758 
451,440 
1,674,885 


94,473,072 





Industrial Accept.. Dec. 31 
Traders Finance, Dec. 31 
Union Accept., Dec. 31 


3 Companies . 


LUMBER 


C. Forest Prod., Sep 
MacMillan & Blode!., Sep 
Penny Spruce, Oct 31 





MO) 
30 


| Western Plywood, Oct. 31 : 


4 Companies 


TOTALS 





15 Oils cos ceceseceres 
5 Metal cos. ... eee 
57 Iron & steel cos. ee 

18 Pulp & paper cos 

3 Transportation cos 

21 Merchandising cos 

26 Textile cos. .... : 

9 Milling & grain cos 


937 ,030 
1 $8710,924 
4,860,147 


+ 127 536 
2,119,129 
935 938 
1,161,244 
447,274 
4,208 920 
2,802,715 


5,348,480 
32,220,529 
4,805 384 
741,612 

1 #87 384 
#408 ,297 


312,403,898 


4,187,263 


"207.138 


799 365 
317,205 
111,055 
195,507 
1,350,238 
13,285,670 


33,211,055 


3,853,674 
33,065,022 
4,410,451 
64,398,253 
7,819,440 
6,373,017 


418,053 


47. 736. 010 
5,062,786 


187,963,592 


9,774,867 
+*856,776 
1,014,818 
20,429,983 
502,673 
276,961 
2,643,353 
91,641 


140,229 

821,138 
1,500,767 
1,425,385 
1,271,856 

142,516 
2,405,174 


6 668 633 


954405 
3,297 ,068 

] 1.751 980 
4,577,395 
532,969 
171,490 
23,468 
10,397,904 
7,487 


$33,372 
651,993 
46,721 
5.451, 099 
28,455 
706 062 
365 906 
683,618 
97,948 


436 535 


1.45 


Nov. 30-Oct. 31 2, 


i, 


289 879 
789,780 
144,470 
725.599 
777,945 
438 022 
#141563 


158,981,274 


42,770,241 
20,078,792 
1,102,069 


63,951,102 


4,712,946 
32,764,375 
@113,766 
1,917,948 


39 230,903 


.729,068 
371.17 2,188 
316,514,713 
216,871,050 
79,519,154 

51,280 889 
16,633,602 
14,282,394 


3,773,125 


“12,254,392 


2,419,711 


5,082,249 
2,102,119 

811,265 
1,128,242 

404,401 
3,908,009 
2,282,115 


5,326,735 


0410.796 
279,957.332 


2,422,157 
3,842,352 


028,401 


759,415 
30,764 
108,765 
148 656 
980,541 
11,989,280 


26 844,485 


3,765,648 
28,243,852 
3,285,876 
64,958,424 
6,720,581 
++#6,103,053 


289 046 


8,058,069 
234,260 
4,703,954 
43,804,114 
4,377,812 


174,544,689 


8,124 869 
++890,264 
859,212 
19,863,295 
583,739 
323,078 
2,728,818 
75,989 


217,336 

907 870 
1,346,148 
2,061,610 
1,903,003 
0279,859 
4,924,043 


6,757,268 
1,413,816 


150,490 
82,717 
413,678 
93,033 


521,861 


119.931 


564,339 
292,964 

81,693 
.923,906 
945 684 
403,424 
501,480 
,048 435 
556,039 
,633,127 
568.095 


554,438 
212,852 


166 291,216 


26.461 ,924 
19,746,422 
B00 643 


"§7.009 200 


R422. 707 
45.618,.400 

#14219 
3.256 850 


57,287,956 


498.852.905 
418,841,443 
331,187,996 
262,824,225 
87,403,779 
49,175,092 
17,652,099 
13,801,644 


515 489 
“13,966,331 


612. 074 


3,940,171 


1,504, 153 
986, 469 


997 000 
569 680 
201,440 


869.703 


687,051 
228,000 
,673,500 


.730,248 
834,000 
718,189 


130,010 


49,000 
256,700 
88,200 


300,000 
480,787 
2# 322 
47,500 
270,000 
3,317,861 


9,248,818 


1'857.000 


180,000 
3,285,000 
73,006 
2.063454 
21,817,090 
1,765,000 


‘16,847,528 


1,393,000 
370,000 
407, 

3,966, 


.775,000 
362,000 
607 820 

88,000 
400 000 
330,744 
164,062 
210,500 


200 500 
92 000 
335,700 
431,871 
108,487 
194,992 
4.900 
R15.000 
251,027 
73.574 


53,178,458 


8.128.382 
3,669,200 
311,400 


“12.108 982 


945.000 
10,005 982 


490 032 


11,441,014 


115,966,644 
}00,471,711 
96,141,193 
71,320,156 
5,379,577 
19,713,874 
4.448 676 
3,182,142 


Taxes ° 


1956 
$ 


2,871 000 
1,530,392 


1,124,100 


955 500 
554,685 
185,552 
345,680 
126,500 
1,067,778 
694 936 


1,658 420 
7.730.000 
1,533,600 


72,618,895 


793,592 
1,391,000 
808.995 
95,273 


19,000 
217,500 
16.020 


268 N00 


2.734.517 
6,631,027 


123,000 
2,665,000 
83,332 
1,851,448 
19,353,133 
1,580,000 


73,735,489 


695 000 


2,000,000 


.785 000 
385,210 
612,717 
3.650.000 
1,603,354 
103,448 
35,874 


5,678,279 
30.700 


217,657 
310.466 

6,324 
521,900 
391,970 
210,000 
141,900 
209 200 


4,787 


229.000 
118,843 
23,330 
.700,000 
376,449 
576,256 
6,600 


158 ‘000 


186 230 


224 700 
57 548.410 


23,220 
4619. 120 
253,500 


12.005 850 


2.790.900 
16,841,057 


1,130,850 


“20. 761,907 


110,987 874 
127,071,347 
108,049,101 


1957 


30 
2,068,707 


243.329 
379.993 

24,869 
1°81 358 
113.056 


ARR AM 
708 433 


15,589,601 


312,063 
1,862,785 
36.037 169 
9,582 598 
4,723,025 


1.914.935 


4,771,483 
720,355 
454,947 
401,736 

3,335,779 

1,812,099 

$495,562 

1,266,582 


1,96 1.848 
693,996 
314,435 
255,815 
180,707 

1,476,065 
959 994 

1,243,911 

12,515,060 

1,947,709 
233,923 

+7859 ,699 

0f41,139 


96,665,295 


. 1,513,815 
2,147,473 
1.105.645 

203,458 
196.571 
'+156.402 
**255,723 
293,829 


384 060 
546,185 
40,130 
66.784 
514,488 
5.443.579 


12,872,342 


1,465,893 
11,317,457 
2,131,752 
25,409,036 
2,833,115 
2,546 279 


153,280 


» 
*. 


22, 478, 161 
2,308,987 


77,261 .335 


5,223,191 
+?#397 809 
437 267 
8.662.250 
260.811 
74,949 
1,147,100 
44,389 


34,116 
367 368 
*4659,594 
665 642 
461,945 
95,193 
778,408 


2,956 209 
342 ,636 
2,120,721 
6,560 586 
+2,059 242 
159,666 
84,469 
0174.79! 
4,420,954 
#10411 


268 .279 
275. 425 


228 203 
112,527 
577,827 
669,108 
137,354 
214,375 
*S51,812 
840.307 
11360,218 
206,053 
0181,563 


69, $45, 032 


1.916,040 


++10,154.722 


110149,923 
516,609 


11,537, 448 


189,470,375 
155 425,853 
116,328,094 
79,653,127 
52,797,198 
22,624,621 
5,243,780 
5,386 503 


? 


May 10, 1958 THE FINANCIAL POST 


Here’s Profit Picture for 292 Canadian Companies 


Net Profit 
19546 


_ 8 Ge 


252, B47 


647.145 
“15,838,478 


1 413, 227 
2,085,484 


0596 832 
92,568,058 


290.789 


368 .394 
0114.537 
38 B06 
61,227 
374,523 
4,823,103 


10,269,525 


2 103. 97 
21,979,312 
2,015,017 


68.353.389 


5 063,121 
*397 382 
378,187 

8.581.877 
302,125 
113,593 
,181,797 
21,437 


71,579 
382,655 
662,834 
925,768 
$27,713 

8323,315 
1,967,153 


2.894 354% 
617,960 
.733,714 


289.786 
105,007 
37,157 
9,568,064 
422,603 
676.366 
223,659 
4800,601 
249,95! 
1,006 444 
173,347 


216,194 
86.229 


71,605,307 


R S5RK 015 
5,396 30a 
303,852 


14,286.175 


2.972.194 
118,606,486 
++42,.873 
1,180,530 


22,802 08 5 


173,771,210 
188,506 251 


20, 598.758 
5,725,429 
5,183,933 


Dividends Paid 


1957 
5 


ete S« 
1,057,141 
93,937 
59 990 
110.0% 
28.00 
1.0 
792 AT4 
45.990 


7,088,245 


3.977, 317 


1956 
5 


67.200 
870,081 
3.375.000 
27 282 
81.600 
414,775 


9,400 
1,086,103 


82.815 


72,488 
110.900 
34.500 
18 Own 
702,878 
45.900 


- 6,969,328 


" §7.500 


263.750 
460 328 
635.000 


227 216 


247,700 
900 328 
,110,000 
164,416 


2,963,524 


333,452 


760,000 
503,666 
198.300 
130,000 

37,500 
947 338 
631,673 


260,000 
589 894 
496 223 

58,000 
646,200 


69,649,970 


359,375 
90.9000 


1,849,086 


5,461,562 


620 985 
5,091,945 
1,223,108 

15,300,212 

194,250 

1,505,994 


87.500 
2.027.025 


1,332, 800 
12.931 4528 
989 ARR 


40,404,965 


3.150.000 
190,000 
300 000 

4.496.702 

68.735 


360,000 
76,820 


13 
74,120 
200.000 
479.355 
372,708 


32,001 


1,287,000 
236,205 
1,596,000 
2,644,851 
2,605,608 
29,534 

27 887 


1,830,024 
39,871 


58.682 
129,246 
20,000) 
7.009.409 
220,000 
93,062 
100,900 
74,800 


176,538 
37,500 
20,000 

4,354,511 


322,782 
104,323 
987 587 
180.01 wt) 
307 462 

76,542 


87,250 


36 238 698 


4.499 3A) 
3.401 A328 
204 163 


"$304,562 


1.447 #25 
5,268,273 


442,779 
7.158.677 


$5,681,235 
106,912,923 
55,185,767 
59,646 540 
24 316,116 
5.634.443 
3,537,140 
2,556,169 


500 


547,246 


840 000 
5,393,955 
1,396,223 

56.000 

646 200 


62,509 861 


810.000 
100,000 
536.958 
195,800 


1.317.445 
~ 4.615.373 


005, 994 


87.500 
800.000 


1,332,800 
11,636,949 
988 A92 


39.346.880 


2.880.000 


13,500 
55,350 
¢250,000 
479.355 
248,472 


32.000 
032.000 


1.520.000 
£945,485 
2,605 608 
29.534 
43.365 


232.228 
79.742 


59.255 
130,744 
75 000 
TAT.A44 
291) 000 
R2.546 
190.900 
62.300 


600 298 
120.900 
303,184 
68,079 


87.250 
48.218 
111.300 


33,546,058 


4.24 668 
3,385,204 
142,960 


1.732.830 


79,572,293 
111,184,532 
47,537,002 


1957 


<? 797. 242 
6541.025 


54,867 417 


41.156,428 
41,233.019 
21,534,572 

5,705,025 


11,612,212 


43.465 $21 
690,052 


319 
4,143,470 
591,427 
145,896 
17.492.233 
2,778,991 
65,653 
105,833 


157,099 
3,599 
61,229,414 
20,215 
35,631 
R10 
829 


700 


915 


] 149 059 


2,193,169 
1.494.474 
139.093 
152.634 
5.400.315 
24,298,312 


62,927,799 


9,283 355 
25,438,822 
9.866.872 
310,495,870 
15,989,632 
9,033,393 


1,639 230 
10,819,739 
308 726 
7,320,042 
151,578,815 
4,092,917 


$55,867,413 


~ 


$23 
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895 .5 
R09! 
2.804 
927,75 
056 849 
201,443 
654,865 
3.880.754 
4.452.585 
1,505,620 
1,023,147 


346 607 870 


246 538.920 
192,454,724 
7,563,440 


446 557 084 


464 810.064 
543,900,415 
830,143, 491 


20 


Working Capital 
1956 


376 360 
can 


a4) 388 
42,209,348 
49 539 833 
65,214,911 

9,874,367 


1,951,681 
487 706 
718,146 

18,639 385 


1,988, 260 
1.384, 855 


+1,081 480 
127, 

2 91'441 

3,550,870 


663,153 
19,236,904 
1,758,505 
1,075,565 
1.769.542 
568,631 


101,142,127 


8.919.959 
11,721,623 
6,799,260 
206,619 
248 821 
20.732 
1,192,422 
1.420.568 
2,141,490 
1.280.006 
125,180 
76,95 
1.401 877 
22,905 034 


58,450,596 


10.373.056 


3,994,338 
434,864 


1.295.796 
2.379.345 


12.90 
17! 544,582 
6 485, A40 


394 953,789 


14 627 4mn 
23.552 B64 
235,799 
1.404.959 


45,821,990 


476 302,035 


j ; 1 745, 62 
9,138,415 
47.403.764 


372,101 


i 345,417,633 1,206, 


Net Worth 
1957 1954 
5 5 


13.035 223 
754,009 
13,333.468 


2.182.030 3 
14,710,292 7 
2,296,736 
1,196,177 
1,200,73 
446,873 
13,535,496 
4,056,134 


141,041,236 


4,381,205 4.966 869 
24.365.143 19,321,056 
615.059.684 531,073,224 
82,624.338 73,887,722 
1,676,607 
2,524,507 
1,155,824 
11,460,213 
21,800 802 
21 767 549 
22,070,023 16,386,684 
47,589 041 
14,402,511 
3,518,935 
4,106,651 


48,762,025 
12.668.585 
5,318,434 
4.234. 343 


522. 2,505 228 
25.161,.917 21,342,050 
23,041,719 
5.291.797 
3,753,045 
2,704,524 
985.135 
16,761,188 
8,338 464 


"20,960,749 


28,162,643 28 
148,626,757 27 


18,405,302 


168,213 
849.291 
17 968,430 
1,631,472 

349 22k 
3,173,652 


895,908 


17.574.240 
21,283 108 
12 £3 


1AR 
276 45,973,212 


BOO 119,798,872 


27,095,382 
90,047,771 

5 12.255,.434 
3.558 362,463,900 
4465 26 383,534 
N03 21,641,294 


808 2.653.929 

9.772 29.609,167 
2.277 R81 1.780.057 
8.037.243 15,991,952 
3.762.051 186,617,124 
22,753,115 20.931,334 


365,317 796,570,864 


24.494 A889 
3.513.675 
2.482.879 

76,925,084 
1.256.184 
2.608.378 
5.890.374 
1,205,024 


| 304.272 


320,273 
1,912,776 
4,655,742 
4.507.324 
7,498.14! 
3.219.442 


635 


459 
,169 
21.053 
982,410 
an? 


23.730 


483.072 
40.027 534 
1,382,984 
R4AR 
‘BO 


1,675, 
2.929 


2"°% 
Oot 


9.545.427 


17 835,634 

5.491.348 
15.490 440 
42,075,342 
30 840,671 


414.085 


532 30 
1.949.900 
822,798 


709,440.) 
059 676,005 1 
317,503,726 1,224.5 


140,582 


80 .748.211 62.497 SAA 
3.468 852 3,364,278 
3,053 688 2,548,771 
1 346.706 334,10! 
2,911,840 782,692 

792,004 747 908 


131 365 683 
21.235 961,840 
518 643,355 
743.669 5,380,011 
37.072 680 645 
687 094 356 557 
603,777 405 421 
98 8,029 
332 123 
R07 707 
730,261 


— < 
onsen 
> 


~~ Dh 


369,405 


2,893,384 
581.393.601 522.865.9901 


A2_19R.815 64.002 741 
37 453,327 37,792,711 
2.287.273 2.178.231 


197,930.315 104.063.2832 


399.429 0945 
134.897 471 
440.759 

5 .244,701 


99.975. 892 
165,793,241 


180 232,164 


167 1,531 
038.2 


618,489 


787,662,101 7944 
391 1,008.1 
239.289.8291 223.2 
96.627.194  94.473.072 


90,696.552 9 .490,988 





43 854 803 


— —— 





MILLING 


AND GRAIN 





Collingwood Term., Dec. 31 
Dover Industries Sept. 3) 
Federal Grain, July 31 
lake of the Woods, Aug. 31 
Maple Leaf Milling, July 31 
Mid. & Pac. Grain, July 31 
Ogilvie Fiour, Aug. 31 .. 


164,579 181,917 


$3,250 
216,310 


299,130 
454,000 

742 
358,810 


94,193 
**161,571 


371,900 
870,890 
6,838,125 
6,153,513 


799,392 

1 429,392 

11,532,334 
11,996,412 
9,823,539 

3,069,283 

35,182,246 


16 ‘Construction cos. . 
33 Public utility cos. 
14 Food cos. 

12 Beverage cos 

54 Miscellaneous cos. 
3 Finance cos. ..... 
4 Lumber cos 


282 Companies 


Footnotes 


eloss 


45,706,650 


312,403 8938 
33,211,055 
187 963,592 
158,981,274 
63,951,102 
39 280 903 


«Credit 


42,728,893 


279,957 ,332 
844.485 


57, 283,956 


2,373,501 ,532 2,408.398.963 


13,966 331 
72,369 366 
9,248,818 
76, B47 528 
53,178,458 
12,108,982 
11,441,014 


665,784,470 


13,760,970 
72,818,895 

6,631,027 
73,735,489 
57,543,410 
12,005,850 
20,761,907 


723,848,213 


15,589,691 


06,665,295 
12,872,342 
77,261,335 
69 545,032 
13,908 097 
11,537 448 


$24,306,791 


15,838,478 
92,568 054 
10,269,525 
68 353,389 
71,605,307 
14,286,175 
22,802,085 


992.679.039 


69,449,976 
5,461 562 
40,404,965 
WA 238 698 
& 304,562 
7,158,677 


$19.77 


7,088 245 


54,467 417 

8A .744.915 

62,9277 
555 867 413 


26,897,110 


54,163,376 
101,142,127 
58.450 596 
554 434 BA4 
312.37 9.345 
396 953,789 
45,821,090 


7.012 $00,464,216 4 077,000,324 ‘4 080,611,231 9,775.6 


141,941,248 


137 262,800 
839 365.317 
581.393.4891 
197,939,315 
180 232.1 


29 97 
i 


129.961 908 


345.417 4633 1,206 895.998 


119,798,472 
796.570 884 
522 865.991 
104,963,283 
165,793,241 


3 9,142,311,359 


4Excess of current liabilities over current assets. 413 monthe. 


Toronto Elevators, Aug. 31 
United Grain Grwe., July 31 


498 900 
$00 00 


~ 3182,148 


4.565. ‘R18 
6 220.238 


47,493,764 


6,170,369 
10,495,585 


eePius stock dividends 
t'tExciusive of profit or loss on sale of assets and/or other nonrecurring items. 
*Nine months. 4416 months :U. 8. funds, 
{Six months, ¢Five quarterly dividends, 


2, ‘312, M41 
“14,262,394 


1,997, ‘813 
“13,801,644 


475,000 547.946 


@ Companies ..cccesseees 2,700,243 6,386,503 6,183,933 2,556,168 2,920,734 "90,698,552 


90,890,968 
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ans ICities Study 


Looking at Real Estate: | viePlas 
hla hh id — | Worth$27 Mill. 


Is civic pride untying purse- 
ment opportunities across Canada? Land and property | Strings that were hard to loosen 
represent about 60% of our national wealth and men greene Our Mer CES: | 
‘who handle the buying and selling do several billion | guiding ie inpotant eal 
dollars worth of business a year. Because conditions | . 
and prices vary widely, FP asked leading real estate 
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FOR SALE 


2\%y ecres in progressive Westerns Ontoric 
City immedictely, edjecent te lerge volume 
Nationa! Food Chein Store ond highly pred. 
uctive forming eres. 275° frentege on mein 
Provincie! Highwey. This is idee! preperty 
for development of Shepping Certre. Fer 
porticvlers write 

W. CRAVEN. LOUVISA ST., CHATHAM. ONT. 


In 
Edmonton 


(No. 1 of a series) 


HERBERT HOUSE 
335 BAY ST. 
TORONTO. 





last year, Toronto and Hamilton 
|are now considering multi-mil- 
_lion-dollar plans for redevelop- 











By 8S. M. BECKHUSON 
President, Edmonton 
Real Estate Board 

The outlook for real estate 
in Edmonton during 1958 
seems bright. 

This is the genera] feeling 
in this busy, bustling city 
where the population of the 
greater city area, presently 
estimated at approximately 
262,000, is growing at the rate 
of about 1,000 per month. 


There are problems, par- - 


ticularly with regard to ris- 
ing costs, but there are also 
many healthy factors. On the 
brighter side: 

@® Demand for the lower- 
cost NHA house that sells for 
somewhere around the 
$12,000 bracket with less 
than $2,000 of a down pay- 
ment, continues strong and 
unabated here. 

@ In the commercial and in- 
dustrial field, land values and 
prices generally continue to 
edge up. Apartments have 
been much in demand over 
the past year. 

@ All indications point to 
more mortgage money being 
available in 1958. 

@ The most - sought - after 
revenue property is the 
leaseback type of trarisaction 
with national tenants pre- 
ferred or a strong local ten- 
ant. 

Some other aspects: 
>» There is a surplus of rental 
accommodation for offices. 
> There is fair selection of 
retail space. 
> Costs continue to rise as 
more and more services are 
required and development 
costs increase. 
> It appears that cost of new 
housing in 1958 will edge up 
over 1957. 

Edmonton is a city of 
young people and with a high 
rate of home ownership. 

The average age of the 
population is 27.8 years — 
below that of most centres — 
and more than 60% of the 
dwelling units are owner- 
occupied. 

General conditions have 
tightened somewhat but busi- 
ness today looks for a good 
year influenced by a variety 
of factors. 

Among these: The election 
is settled, the oil industry re- 
mains optimistic and the live- 

- stock market is enjoying 
higher prices than for some 
time. 

Also, building prospects 
look good with building per- 
mit figures in the first two 
months of this year double 
the value of those in the same 
period of 1957. 

To realtors these are sig- 
nificant points. 

When the employment pic- 
ture is good and general ac- 
tivity is apparent, business 
is good in the real estate in- 
dustry. 

It is the feeling that gross 
turnover in real estate will 
be on a par this year with 
1957 but net profits may be 
higher in relation to the 
amount of business done as 
the tendency to cut down on 
overhead and administrative 
costs becomes more preval- 
ent, 

This will apply not only 
to the real estate field but to 
most businesses. 

In 1956, business in our 
particular field was at an all- 
time high. I feel this year 
business will be roughly 20% 
under what it was in that 
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F. HEAL 


Commercial Trends 


In the commercial and in- 
dustrial real estate field, land 
values and prices generally 
continue to: edge up with 
apartments being much in 
demand over the past year. 
There is ample mortgage 
money for financing national 
tenants in leaseback transac- 
tions but a little difficulty is 
being experienced in financ- 
ing lesser tenants. 





S. M. BECKHUSON 
Melton Real Estate 
Edmonton Ltd. 


A surplus of rental accom- 
modation for offices, and the 
selection of retail space avail- 
able, has been due to a re- 
cent surge in the building of 
large office properties. They 
inctude Dominion Govern- 
ment offices. 

However, the surplus is 
being absorbed gradually and 
may be considered a short- 
term problem. 


Homes Sales 





Last year, a depressing 
factor on gross sales of homes 
was the shortage of mortgage 
money for new starts—most- 
ly NHA. But all indications 
‘in the Edmonton area point 
to more money being avail- 
able this year. 

There has been a very 
strong demand here for new 
NHA houses that sell for 
somewhere in the $12,000 
bracket with less than.$2,000 
of a down payment. The 
market indications arg that 
many more houses in this 
category are required to mee. 


men in the principal centres to discuss trends, outlook. 


the demand — which con- 
tinues unabated. 

However, houses in the 
higher bracket around the 
$14,000 to $16,000 range un- 
der NHA with down pay- 
ments from $3,000 to $4,000 
are not nearly as much in 
demand. Some of these have 
been slow in moving, due in 
part to all lending agencies 
concentrating on this par- 
ticular segment of housing 
in the past. 

It would seem wise then, 
to meet the demands of the 
market, that every effort be 
made to build the smaller, 
three-bedroom houses with 
the lower down payment and 
smaller over-all price. 

There are certain reasons 
why there is a shortage of 
this type of home. Firstly, 
land values are continually 
rising. Secondly, the muni- 
cipalities are demanding 
more and more improvements 
which is also causing an in- 
crease in land costs. 

There is a direct relation 
in the price of the land and 
the type of houses that can 
be erected upon it. This is 
borne out by the fact that 
Central Mortgage and Hous- 
ing Corp. will only allow a 
definite percentage for the 
land in relation to the amount 
of loan they are placing. 

A third factor is that mort- 
gage lenders under NHA 
prefer the larger properties 
and therefore direct their 
money to a degree, to the 
higher-priced areas. It is 
also the case that some of 
the contractors prefer to 
build the higher-priced 
homes. 

We have had a situation 
in the past here—due to our 
growth—that practically any 
type or size of home would 
sell readily, but I do feel that 
in meeting the demand, it 
will be necessary to build a 
greater percentage of lower- 
priced three-bedroom homes. 


Not Enough 


At the present time, there 
are not nearly sufficient of 
these homes to suppiy the de- 
mand although other types 
of property are slow in some 
instances in moving. 

In the case of older dwell- 
ings, total price and down 
payments are under that of 
1957 prices. These were af- 
fected by the shortage of 
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‘Cocoa Beans Are Jumping | 


And Children Turn to Gum 


MONTREAL (Staff) — From 
big chocolate makers to sweet- 
tooth small fry, everybody is 
worrying about today’s big bean 
boost for cocoa prices. 

One effect now being felt: 
that chocolate bar is getting a 
little smaller. 


The immediate consumer out- | 


look: Higher prices for choco- 
late products sold by weight, 


smaller product size where sell- | 


ing price of package is a mar- 
ket factor. 

The likely longer-term trade 
outlook: A welcome easing of 
prices all down the line in late 
fall. 

Current price for a key grade 
of African cocoa at Montreal is 
45.5c lb. compared with 23c a 
year ago. 

Prices run a few 
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Real Estote in ail its Branches 


112 YONGE SI 
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DO YOUR PLANS INCLUDE EDMONTON? 
CAMPBELL BROTHERS 


Real Estate Limited 
COMMERCIAL LAND and 
Inquiries invited. 


124 COMMERCIAL CHAMBERS, EDMONTON, CANADA, PHONE 25608 


INDUSTRIAL, 
PROPERTIES 


Specializes in 


INVESTMENT 


cents over 








the New York level owing to 
the lc duty and _ shipping 
| charges, which combine to more 
'than offset favorable exchange. 
The trade says manufactur- 
ers are not buying in volume, 
drawing heavily on _ reserve 
stocks. Most Canadian users 
‘maintain a half-year’s inven- 
tory. 


; 
} 


; 
} 


According to the hard-pressed | 


manufacturers—caught between 
growers and consumers—retail 
‘sales have held up reasonably 
well. 
| But they expect even the 
| youngsters will divert less 
| spending money to candy coun- 
‘ters, preferring perhaps to in- 
| vest in chewing gum, soda pop 
'and ice cream products, when 
|} smaller bars now in production 
i'reach nation-wide retail out- 
| lets 

Short supply and the Brazil- 
‘jan price are major reasons for 


The market has been backing 
and filling in a comparatively 
narrow range with volume 
small. 

Volume decline this week is 
attributed to: 


° ; 
directo the tug-of-war between bean- 
j ) growers and manufacturers. 
} 


late manufacturers’ 
were down 13% in the first 
quarter compared with a vear 
ago. 

@ A statement from one of the 
principal cocoa firms that down- 
trend in consumption is likely 
to continue until prices reach 
a more attractive level. 

_ World production is estimated 
| this year at 15% below require- 
‘ments. African crops, sharply 





reduced by rains, reached only | 


50% of expectations. 


mortgage money to build new 
homes. Overcrowding result- 
ed and practically any type 
of property was in good de- 
mand. 

However, the release of 
agency money late last fall 
by the government has al- 
tered the picture to some de- 
gree, and there is not such 
an acute shortage now. 

At Edmonton’s present rate 
of growth, we estimate that 
we will require each year 
for the next five years, a 
minimum of 3,000 dwellings, 
roughly consisting of 2,500 
single family units and the 
remainder in multiples. This 
is substantiated by the fact 
that we have built something 
over 3,000 homes annually 
on an average, in and around 
Edmonton, and it is estimated 
that the growth of the city 
will continue at roughly the 
same rate as it has in the 
past. ' 

Prices have _ increased 
steadily over the years to an 
all-time high in 1957 due to 
the shortage of new homes: 
greater land costs; increases 
in labor and material. It ap- 
pears that new housing will 
edge up in 1958 over 1957, 


Quick Sales 


] 
' 





The unemployment situa- 
tion was rather high over 
the past winter but this was 
considerably improved by the 
release of agency mortgage 
money under NHA late last 
fall and as a result, some 
1,000 extra homes were built 
and by and large, sold long 
before they were completed. 

Land is being provided by 
the city and private develop- 
ers to supply building lots for 
contractors. But costs con- 
tinue “to rise as more and 
more services are required 
and development costs in- 
crease plus the fact that land 
in urban developments is 
more and more in demand 
each year and the public is 
demanding larger lots for 
residential houses. 

Increasing land prices has 
been a trend in most cities. 
CMHC has had to revise up- 
ward its appropriation to 
land on their loans, and I 
am confident it will have to 
continue to do so. 

Indications in Edmonton 
are that sales will be good, 
but the public is shopping 
around more and demanding 
more for its dollar. If our 
business is to flourish in 1958, 
greater service will be re- 
quired. 


Civic 


struction, 
‘have started in the cement plant 
‘at Picton, Ont., of Lake Ontario 


ithe company. 


ment of downtown civic squares. | 


Land Values Up: Homes in Demand 


world are being judged in a 


Here is what is happening’ 
this week: 

In Toronto: Designs from 500 
architects from all over the 


competition to choose the best 


design for a civic square proj- 


ect on which guesstimates of 
costs have run as high as $18 
million. 

In Hamilton: As part of a 
area development, the 
Board of Control is now study- 
ing tenders for a new city hall 


which may cost $9.5 million, up 


by nearly $5 million over earli- 
er estimates. 
The Toronto competition is 


being judged by an internation- 
‘al panel of leading architects 


from Canada, the U.S. and 
Europe. 

The two Canadian members 
are Professor Gordon Stephen- 
son, head of the division of town 
and regional planning, School 
of Architecture, University of 


Toronto, and C. E. Pratt, partner 


in the Vancouver architectural 
firm of Thompson, Berwick & 
Pratt and famous as the de-'| 
| signer 
| Building in Vancouver, 


of the B.C. Electric 


Hamilton’s plans received a 


|jar last week when the opening 
‘of tenders for the general con- | 
struction 
‘lowest at $6,330,000, submitted 
| by 
| Hamilton. 


contract showed the 


Pigott Construction Co., 

Other bids came from Foun- 
dation Co, of Ontario ($6,506,-— 
000), Robertson-Yates ($6,645,- 
000) and Frid Construction 


| ($6,670,000). 


The city paid $2.1 million for 


‘land and expropriation costs in 
‘acquiring the four-block site on 
‘Main St. West, and it is esti- 
‘mated that furnishings, 


land- 
scaping, etc., will account for 


‘another $1 million. 


‘New Cement Plant 
Starts Shipments 


After nearly two years of con- 
full-scale operations 


Portland Cement Co. First quan- 
tity cement shipments went by 
road and others were due to fol- 
low by water shortly in a Canada 
Steamship Line’s cement carrier. 

Production of aggregate by the 
company’s installation at Picton 


started some time ago. 


In the 1957 annual report, 


| President G. D. Wotherspoon re- 


ported that conversion of a steam- 
ship by CSL for transportation of 
cement was due to be completed 
by the beginning of this month 
by which time the company 
should have built sufficient in- 
ventory of cement to utilize it 
fully. The ship is designed as a 
self-unloading carrier with a 
capacity of at least 15,000 bbls. of 
cement. 

Cement packing plants at 
Rochester, N.Y., and Toronto 
were completed late last year by 








FOR RENT 


9,600 SQUARE FEET BRIGHT, HEATED SPACE 
In the thriving community of Preston, Ontario. An ideal location in 
Southwestern Ontario. Presently used as offices, reasonable rental. 
Will alter space to suit tenant. Apply: 
THE WATERLOO TRUST AND SAVINGS COMPANY 


KITCHENER—SH, 5-8481 


PRESTON—OL, 3-534! 





Here are clues to profit 


A businessman's judgment 
You can profit from 


men do — through The Financia! Post 
business news service. 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions 
make more money because it helps you anticipate trends and 


comprehensive 


developments across the nation 
elsewhere $7 yearly 


is no better 
anada’s bustling growth—as other business- 


than his information. 


Here is Canada’s most 
Every week, The Post 


In brief, it helps you 


Yearly by mail in Canada. $6; 








EXECUTIVE APT. 
SUITES 
Dominion Square 


Luxuriously furnished, fullest 
hotel facilities, monthly rates. 
For enquiries telephone: 
AVenue 8-7778 or write P.O. 
BOX 459, MONTREAL. 


EFFICIENT PROPERTY 
MANAGEMENT 
IS A SCIENCE! 


“Serving You Since 1910” 




















GIBSON BROS. 


REALTORS & MANAGEMENT AGENTS 
357 BAY ST., TORONTO -— EMPIRE 2-191) 


FOR LEASE 
5,000 Square Feet Available at 
once. Suitable for office or ware- 


house. CNR spare track. Sprink- 











Heated. St. 
approximately 4 miles from Port- 


lered. Boniface, 


age & Main in Winnipeg. 
MARVIN INVESTMENT CO. Ltd. 





803 Erin Street, Winnipeg { onst qiimeienme) 











INDUSTRIAL 
SUILDINGS 


The experience of SLOUGH CONSTRUCTIO 
AND PROPERTIES LIMITED in the jue 
planning and construction of industrial buildings is 
unique, Excellent examples of the modern construc- 
tion techniques employed can be seen in the 
fourteen industrial buildings recently completed 
at Aiax. 

Slough Construction will work with your architect 
or, if desired, our Engineering and Architectural 
Departments will confer with you directly, 


ESTATE 
APPRAISALS 


Member, Toronto Real Estate 
Board, qualified appraiser in 
residential properties, invites 
enquiries from lawyers and 
others regarding valuations 
or sales of estate properties. 
24 hours service in most cases. 
Very reasonable rates. 


T. 8S. LAWSON, REALTOR 
466 Cosburn Ave, 
HO, 1-4252 








i i 








— | rn" ~ Phone or write. No obligation. 





SLOUGH CONSTRUCTION 
and Properties Limited 
Royal Bank Bullding, 
Toronto 1, Ont. 
Phone EMpire 3-9033 





MORTGAGE & 
BUSINESS LOANS 


$3,000 to $100,000 


Money available to responsible 





New Factories for Rent 


_ At Ajax, only 10 miles from 
Toronto, for early occupation 
2,000 to 50,000 sq. ft. with every 
conceivable convenience. Flexible 
i@asing arrangements provide 

for your future change of 

pans or requirements. 


SLOUGH ESTATES (CANADA) LTD. 


Reasonable Terms. 


COSMOPOLITAN FINANCE 


641 Yonge St., Torente. 
WA. 3-0939 
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@ A report that British choco- , 
grindings 


BUILDING 


IN 
EDMONTON 


‘Rubber Company 


WEBER BROS., REALTORS, have for sale, this six 
year old masonry building containing 30,000 
SQUARE FEET of dock height space, located on 
TRACKAGE in DOWNTOWN WHOLESALE AREA! 
EXTRA LOT for loading purposes and parking. 
PROPERTY can be purchased for a REALISTIC price. 


For FULL PARTICULARS 


WRITE .. . PHONE... or WIRE 


JOE QUATUM 


COMMERCIAL DEPARTMENT 


Weber Bros. 


10013 - 101A Avenue 


EDMONTON 
NOTE: WRITE FOR FREE EDMONTON CITY MAP TODAY! 





or 


FOR SALE 


Outgrows Building’’ 


ALEX HANSON 


Phone 47341 
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INDUSTRIAL REALTORS 


. « - In Western Canada 


We _— ogy any goa to suit CH % LEIPSIC 
your pions, for saie or iease, in ARONOY Kien ae 


Winnipeg or Western Conado. 
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Choice sites from which to choose. A & tl BUILDING 


FOUR SIXTY MAIN 
We arrange financing, selling or Winnipeg Man 
renting of any commercial, indus- ’ . 


trial or business property. 





When locating in Western Conado, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg and Western Canado. Enquiries invited. 


OVER 50 YEARS OF SERVICE 
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Here’s another 


WINDSOR PLANT EXPANSION! 


WHEATLEY MANUFACTURING LIMITED, CANADA’S LARGEST 
MANUFACTURER OF DIE SETS, BUILDS ADDITION TO PLANT 








i ee ee ee 





t4t hs y 
Mian Gy 
7 > ¥ 





; me 


Orman. ons PN Ui 
Se : y Rh Y ig , sae we "gp nae, .. = ald as 
Be: | Z 


Fg b2tae © 


In 1941, Wheatley Manufacturing Ltd. began operations in the Windsor area. With 
this latest expansion, their plant is three times its original size—and, they are now 
the largest Die Set manufacturer in Canada. 


Wheatley Manufacturing are the sole Canadian representatives for Lamina Pins and 
Bushings, Porter Precision Products, and Durable Punch and Die. 


Their success is typical of many of Windsor’s industries. Windsor has much to offer 
in plant sites and existing plant facilities. It could be just the place for your new 
branch or plant. Why not find out? 


hor ad 
Sth city in manufacturing production, 


-- , 
complete and confidential report on 4 nileow ( anada * 


Murray Elder, 


Kw Tilfe fo 


Industrial Commissione 


aAAELAE 
Trilla. 


369 Pelissier St 


COMMISSION 


Windsor, Onteri« 




















ANNOUNCING 2 


tments in 
, Finance, 
Government 





Acaéia-Atiantic Sugar : 
LAd. (Montreal) — Hon. Onesime 
Gagnon 
nted directors. 
lied Chemicals (New York) — J. 


Geoffrey Notman, appointed wads 


ector. 
Anglo-Canadian Pulp and Paper 


& 
Mills Lid. (Quebec)—E. M. Little | 


appointed chairman; W. E. Soles, | 


president. 


Austin Co. (Teronte)—Allan S. Aus- | 


tin, appointed president; Gordon | 
Galloway, vice-president. 


B.C. Chamber of Commerce (Van-| 


couver)-—G, Fitzpatrick Dunn, ap- 
pointed president. 

Bralorne Mines Lid. (Bralorne) — 
Franc. R. Joubin, appointed direc- 
tor. 

Bridge and Tank Coe. of Canada 
(Hamilten)—T. F. Rahilly Jr., ap- 
pointed director. 

British American Oil Co. (Calgary) 
—L. P. Blaser, appointed general 
manager of manufacturing with 
headquafters in Toronto. 

Brown Boveri (Canada) Ltd. (Mont- 
real)—Hon. Jean Barette, appoint- 
ed director. 

Canada Steamship Lines Ltd. (Mont- 
real) — Edward William Bickle, 
appointed director. 

Canadian Admiral Corp. (Port 
Credit) — Gerald J. Clarke, ap- 

» pointed treasurer. 

Canadian General Electric Co. (Tor- 
onto) — J. A. Beland, appointed 
director. 

lee Machine Co. (Toronto) 
~R. T. Tamblyn appointed man- 
ager of air conditioning division, 
with headquarters in Toronto; 
Lorne S. Mitchell appointed mid- 
west representative, headquarters 
Winnipeg; Carl <A. Schwarz, 
western Ontario representative, 
headquarters London. 

Canadian Industries Ltd. (Montreal) 
—J. D. Wright, appointed general 
purchasing agent; Dr. Gordon H. 
Findlay, development manager; 
R. B. Winsor, director. 

Canadian Public Relations Society 
(Montreal)—Doug Henderson, ap- 
pointed president of the Montreal 
branch. 

Canadian Westinghouse 


CLASSIFIED 


ADVERTISEMENTS 


Co. (Ot- 





CLASSIFIED ADVERTISING RATES 


Fiat rate, per word 

Minimum charge . 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. a 
box number is desired the words, Box 
100. The Financiai Post, Toronto, count as 
six words When replies are mailed to 
advertiser, i5 cents extra is charged 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising “ strictly cash in advance. 
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Business Opportunities 


FOR SALE—AIll the capital shares of 
company owning active retail lumber 
and building supply outlets in Alberta. 
Over five hundred thousand dollars re- 
ulred x 684, The Financial Post, 
oronto 








YOUNG BUSINESS MAN with capital 
and broad experience in marketing and 
administration, seeks association with 
successful mature man in manufacturing, 
services or sales field. Object is tc even- 
tually assume management responsibili- 
ties and invest in business. Box 905, The 
Financial Post, Toronto. 


ee Agencies Wanted 


CAL GARY- -BASED MAN looking for good 
manufacturer's agency to handle on full 
time basis as primary ne. Lo 

86 Holly Street, Calga: 
AGGRESSIVE - JOBBER sales agency at 
the Lakehead invites enquiries from 
manufacturers interested in responsible 
representation Northwestern Ontario and 
Western Canada. Confidential. 
855, The Financial Post, 


a 











Toronto. 





Agencies Available 
MANUFACTURER OF joist hangers, form 
ties, etc. 
ronto and province. 
&., Montreal. 


Positions Wanted | 


NEEDCO, 91 King 


CLERK OF WORKS 
AGED 37, MARRIED, fifteen vears build- 
ing construction experience desires 
change of position in similar or allied 
fields. Toronto, Montreal, or Ottawa loca- 
tion. Box 903, The Financial Post, To- 
ronto. 





HEARING AID EXPERIENCE 
TWELVE YEARS background all phases 
service and some sales. Age 43. Responsi- 
bility welcome. Will relocate. Box 901, 
The Financial Post, Toronto. 








Write Box 


wants large distributor for To-| promote 


| grounds 


|advancement of women, 
| Hoffman 


ow, Mrs. 


. Vietor L. Johnson, ap- 


real) — H. Roy Crabtree, G. L. 
Gundy, appointed directors. 

Dryden Paper Co. (Dryden)—J. W 
Wing, agpointed vice-president 
and general manager. 

External Affairs Dept., Government 
of Canada: Pierre Dupuy, ambas- 
sador to Italy to be ambassador to | 
France, succeeding Jean Desy. 

G. H. Wood & Co. (Toronto)—Peter | 
Morgan, appointed general merch- | 
andising manager. 





a | Great West Saddlery Co. (Winnipeg) | 


G, F. DUNN 


appointed president of the 
British Columbia Chamber of 
Commerce. Mr. Dunn is also 
governor of the Canadian Tax 
foundation. 


tawa)—R. T. D. Graham, appoint- 
ed manager; H. C. Brown, appar- 
atus sales manager. 


Catalytic Construction of Canada 
Ltd. (Vancouver)—I. M. M. Buch- 
anan, appointed manager of this 
new office. 

Citizens Finance Co. (Toronte) — 
Wm. R. Needham, appointed dis- 
trict supervisor. 

a Oe Brown & Co. (Toronto) — 
R, th, H, C. Clarke, J. A. 
Sivan R. H. Cooper, J. McBride, 
all elected directors. Three of 
new directors come from Toron 
= and other two from Mont- 
rea 

Consolidated Mining and Smelting 
Co, of Canada (Montreal) — R. D. 
Perry, Robert Hendricks, appoint- 
ed directors. 

Credit Foncier Franco - Canadien 
(Montreal) — W. C. Burnet, ap- 
pointed manager Manitoba 
branch; G. R. Cooper, manager 
Saskatchewan, 


—Samuel G. Sharpe, Arthur H. | 
Frampton, appointed directors. | 

KeepRite Products Ltd. (Brantford) | 
—J. A. Mawhinney, appointed | 
svithern Ontario representative. | 

Kerr-Addison Gold Mines Ltd. (Tor- | | 
onto)—K. C. Gray, appointed dir- | 
ector; James Y. Murdoch, chair- | 
man; W. S. Row, president; H. L. | 
Roscoe, vice-president. 

Life Insurance Institute of Canada | 
(Toronto)—R. O. A. Hunter, ap- | 
pointed president; D, A. Roberts, 
Ist vice-president; F. G. Shurly, 
2nd vice-president; Miss J. M 
Thomson, secretary treasurer. 

Link-Belt Speeder (Canada) Lid. 
(Woodstock, Ont.) — Robert M. 
Bees, appointed general manager. 

Marshall Wells of Canada Lid. (Win- 
nipeg) — H. B. Kirkpatrick, ap- 
pointed president of Marshall 
Wells (B. C.) Ltd.; R. B. Suther- 
land, appointed senior vice-pres- 
ident in charge of all branch 
operations of Marshall Wells in 
Canada; R. G. Rock, elected vice- 
president and merchandising 
manager in charge of buying and 
promotion for all Canadian 
branches. t 

Midwest Diamond Drilling Co. 
(Winnipeg)—J. P. Cullen, appoint- ; 
ed general superintendent; L. R. 
‘ McDonald, contract sales man- 
ager; A. J. Picard, branch man- 
ager at Flin Flon. 

Mutual Life of Canada (Toronto)— 
Harold Winterburn, appointed | 
superintendent group sales; Arn- | 
old Krull, assistant; A. S. Robert- 
son, retires. 

National House Builders Associa- 
tion (Toronto)—Maurice Joubert, 
Edmund Peachey, appointed rep- 
resentatives of the association on 
the board of the Canadian Ade- 
quate Wiring Bureau. 

Noranda Mines Ltd. (Toronto) — 
Jean Raymond, R,. V. Porrit, ap- 
pointed directors. 

North American Accident Insurance 








Dominion Tar and Chemical (Mont- 


Co. (Montreal)—B. W. Robinson, 
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What are the career possibili- 
ties for women in banking? 

“They are very good, and 
steadily getting better,” accord- 
ing to Mrs. Claire Giannini 








portunities for Women 


In Banking Are ‘Very Good’ 





Hoffman, director of the Bank 
of America and probably the 
continent’s top banking woman. 

Why? The main reasou is that 
the majority of bank employees 
today are female. (In Canada, 
60% ). 

In the U. S. there are 10,000 | 
women officers in banks, hold-| 
ing a variety of responsible jobs. | 

But there should be more,| 
Hoffman claims. Of 68 
vice-presidents in the Bank of 
America, not one is a woman. 





Believing that the main deter- | other is Miss Mary Rowland, 
rent is man’s reluctance to drop | Personnel officer, Bank of Can- 


the traditional barriers against 


working hard to 
purely on 
to higher 


is 
women, 
of merit, 


| positions. 





In Canada, women hold 
specialized positions such as 
personnel officers, economists, 
librarians, etc. 


Top “banking” jobs are| 


'control of a branch. 


Mrs. | 


An‘ increasing number of 
women in head offices and 
branches across the country. are 
being given the responsibility of 
signing authority. - That is, they 
may authorize payment (up to 
certain amounts) by their banks. 

There are a very few women 
claiming the title “assistant to 
the (branch) manager.” But to 
date there are none in complete 


At the present time there are 
only two Canadian women listed 
with the officers on the annual 
reports of their banks. 

One of these is Dr. Lucy) 
Morgan, head of the Economics | 


Dept., Bank of Nova Scotia. The | 





One Canadian bank with more 
‘than 3,000 women on its staff, 
has 15 women in senior admin- 
istrative positions. 

Although women are still! 
not at the executive level in 
Canadian banking, they have 
come a long way in the past 50) 
years. 


They have almost replaced 


accountants, as well as super-|men at lower levels, and are. 


visors of departments dealing | working their way s 


with savings and current ac- | 
counts, securities and loans. 
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PPORTUNITIE 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per 
stitute one inch) Closing date 
Copy must be in loronte Office by 


Monday a.m. Display advertising | 


in this section payable in advance. 
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FOR SALE 
PRESTIGE AUTOMOBILE 


ROLLS ROYCE SILVER 
WRAITH LIMOUSINE 
Exceptional car with excep- 
tional appointments. Pur- 


chased 1950, original own- 
er. Low mileage. 


Price $6,000. 


For particulars and picture 


insertion | 
(70 cents per agate line, 14 lines con- | 





Progressive company manu- 
facturing electrical items, is 
interested in acquiring for 
cash, control or full owner- 
ship of a well-established 
company producing 


ELECTRICAL FITTINGS 
or 


ELECTRICAL DEVICES 
Prefer company with sales 
volume over $1,000,000. 


Box 891, The Financial Post, Torente 








CONVEYORS 
MATERIALS HANDLING 


Large company, seeking to 
diversify, is interested in 
purchasing for cash an 
established manufacturing 
in the CONVEY- 


|in addition to security, 


‘Ministers, MLAs 


steadily to- | 
ward the top. 


One national bank with 


= | nearly 4,000 female employees 


reported 336 women with “au-| 
thorized signatures” in Sept. 
1957. 

In 1953 there were less than 
100. The future for the lady 


| banker looks bright. 


What are the special advan- 
tages of a banking career for a. 
/woman? Mrs. Hoffman says that 
it offers, 
considerable prestige and dig-| 
nity of position. 
| And there is a wide selection 
of interesting work to be found 
in the broad field of benming. 


Salary iia 
For Nova Scotia 





From Our Own Correspendent 


— | HALIFAX — Members of the 


| Nova Scotia legislature have vot- 
ed themselves a boost in salary. 
it marked the first hike in 10 
years. 
The House adopted the measure 
| without debate. 
| Premier Stanfield will now get 
$18,000, up $6,000, plus sessional 
| indemnities. 


appointed president and manag- 
ing director. 
Northwestern Utilities Ltd. (Edmon- 





ton)—Alexander G. Stewart, J.C. 
Dale, appointed directors. 


Ray-O-Vac (Canada) Ltd. (Toronto) | 
—J. Doig, appointed general man- | 


ager. 


_ Shell Oil Co, of Canada (Toronte)— 
A. J. Foote, appointed manager | 
manufacturing operations at head | 


office. 
Simpsons Ltd. (Toronto) 
Fletcher, J. C. Porter, T. L. Rob- 
inette, all 


Frank Hay retires as secretary | 


treasurer; K. W. Kernaghan, ap- 
pointed secretary; A. E. 
treasurer. 

| Spartan Air Services (Quebec) 


(Quebec)—Owen Carter, ap- | 


he director. 
| Sogemines Ltd. 
Raymond, appointed director. 


Stanley Home Products of Canada. 
Ont.)—Wilson W. | 


Ltd. (London, 
Hutchinson, appointed sales man- 


ager. 

Stanley Works of Canada Lid. 
(Hamilton) — F. M. Phelps, ap- 
pointed sales manager. 

Steel Co. of Canada (Hamilton) — 
A. R. McMurrich, appointed gen- 
eral manager field sales. 








ENGINEERS 
REQUIRED 

. CONSTRUCTION 
nder rs of 


2. ELECTRICAL — 
design control sys- 
tema, conveyors, Sal- 


ary open 


Executive Placement Div. 
ONTARIO PERSONNEL 
CONSULTANTS LTD. 


97 Eglinten Ave. E., Terente HU. 1-630) 











FIRST CLASS EXECUTIVE 


Appraised by industrial consultants as 
ae any qualified for senior posi- 

on where superior organizational 
ability, high levels verbal and written 
communication, constructive imagina- 
tive capacity and foresight, high drive 
and energy levels and positive hu- 
manitarian attitudes and policies re- 
quired. Twenty years administrative 
sales and public relations experience 
one firm widely travelled resident 
knowledge extensive contacts major 
cities Canada particularly Toronto 
area also United Kingdom, West In- 
dies, Bermuda and United States. Age 
45, available June Ist, prefers reside 
Toronto. 


BOX 889, THE FINANCIAL POST, TORONTO 











OPERATIONS RESEARCH 
ANALYST 


Large industrial organization 
with head office in Montreal 
requires scientist or graduate 
mathematician with experience 
in the application of mathe- 
matics and statistics to industrial 
problems. 

To act as technical specialist on 
major operations research assign- 
ments covering wide range of 
Company activities. 

At least five years post-graduate 
experience and proven ability to 
produce original solutions to 
complex problems. Salary com- 
mensurate with experience. 


Apply Box 898, The Financial Post, Toronte 
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W. R. DRAPER AND 
ASSOCIATES 


EXECUTIVE POSITIONS TO 
$25,000 


CURRENT LISTINGS 
(Placement Fee Paid By Employer) 
COMPETITION #401 ‘‘SALES MANAGER" 
APPLICATIONS ACCEPTED UP TO MAY 31 
Multi-millien dollar 600 employee steel fab- 
ricating corporation located near Hamilton 
wishes to hire experienced sales manager. 
Starting salary $12,000 pilus incentive. 
Preference shown applicant age 40 to 45 
years old with record of successful sales 

accomplishment. 

COMPETITION #403 ‘PLANT MANAGER" 
APPLICATIONS ACCEPTED UP TO MAY 24 
Old established 160 employee office fur- 
niture mfg. company located near Kitchener 
hos vacancy for plant manager. Starting 
salary commensurate with experience. Prefer- 
ence shown applicants to age 40 yeors, 
college degree, knowledge of methods and 
standards. (Average age present manage- 
ment 56 years). 


EXECUTIVES 
SEEKING ADVANCEMENT 
REGISTER 
FOR 
PLACEMENT 
Call CL. 9-6865 For Interview 
CHOICE 23 
JOB COMPETITIONS 


Purchasing agent —~ Time Study man — 
electrical sales engineer, technical salesmen 
— Public relations man, assistant te Con- 
troller, Sales manager — labor relations 
factory manager, association secretary, etc. 


W. R. DRAPER AND ASSOCIATES 
1435 LAKESHORE RD., 
TORONTO, ONTARIO 

EXECUTIVE PLACEMENT 
USING 


THE NEW YORK PSYCHOLOGICAL 
RESUME METHOD 





CAREERS | 


Tale maelaeislels — 


Pa 





— Ss. S| 


VENEZUELA 


Young man, 29, Venezuelan citi- 
zen, desires administrative position 
in Caracas branch of Canadian (or 
other) company. Several years’ 
experience in executive positions 
with U.S. corporations in Vene- 
zuela. Excellent references. 


Write bex 900, 
Financial Pest, Terente 
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executives who nave positions to offer 


who have el syiitay to oftes 








EXECUTIVE ASSISTANT 
AVAILABLE 


Lawyer, McGill Graduate, 3), married, 
6 years’ experience in business, insur- 
ance and general law practice, desires 
position in a progressive company in 
the Montreal! srea 

Bex 896. The Financic! Post, Teronte. 











SECRETARY 
AVANABLE 


Young career woman «ith pleasent of pee rence 
Gesires position os private seeretary | 
executite. of os eGminisirativre assistan 


Need more money? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 
In Canada: 84 a sear; 2 years $11 
Eisewhere: $7 a year; 2 years $13 


E.stoman 
Shorthand. Seeks challenging position 
Sex 882, The Financial Post. Terente 
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appointed directors; | 


MUTUAL OPPORTUNITY 





Wilkes, | 


(Montreal) — Jean | 


Top management executive, 


PROFITS 


47, with 
seeks organization needing strong administrator 

Extensive experience in administration of engineering construction, process 
manufacturing, and import saies to ae Presently manager of nationally- 


DOWN? 


outstanding profits building record, 


known AAA]! manufacturer, five figure sala 
Prefer association with vigorous sales group > hevine national growth potential. 


Will re-locate. 


BOX 809, THE FINANCIAL POST, TORONTO 


For owner wishing to retire or find capable associate. and a man with long 
experience In top managerial capacity, to get together on some mutually 
agreeable basis. 

Would hope to associate in enterprise in more than a salaried position 
Have some capital, and willing to contribute full time. thought. and effort 
to the business. 

Al replies in strict confidence 


BOX 902, THE FINANCIAL POST’ TORONTO 


























INDUSTRIAL DEVELOPMENT 


Responsible organization offers challenging career work to 
University graduate, age 34 to 40, with sales ability, sound 
business experience preferably with manufacturing com- 


hel 


. Replies should include resume of education, positions 
, salaries, other details and photographs. All replies to 


be treated strictly confidential. 
Box 897, The Financial Post, Toronto 





TREASURY OR FINANCIAL OFFICER 


Senior executive with broad financial and manufacturing 
background, seeks new responsibility in treasury, invest- 
ment or accounting administration. 
graduate, married. 


Commerce and Finance 


BOX 904, THE FINANCIAL POST, TORONTO 























MARKET RESEARCH Executives for both 
Toronto and Montreal. 


. MACHINE TOOL DESIGNERS 


(Montreal). 


. MANAGER for medium-sized ELECTRONICS 
PLANT (long relocate). 
. BILINGUAL (French Cnd.) ADV. A.E. 


These groups include 12 different well salaried positions. 


HOMAS & COMPANY 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 


46 Avenue Rd., 


Toronto 5 * WaAInut 3-9805 


CHEMICAL ENGINEER 


CHEMICAL ENGINEER required ~ A Chemical Company rapidly 
——— its operations in Cana Duties include analyzing 
process flow sheets, plant omeration. procedures, and efficiency 
reports and recommending improvements to reduce costs 

Job location ig in Toronto, but work involves considerable 
travel to the plants to conduct various investigations on these 
manufacturing problems. 

Applicant should be about 35 years of age with considerable 
experience in this field. Ability to speak French an ‘asset but not 
essential. Job offers very attractive salary and excellent growth 
potential for right man. 

Please write giving full particulars or phone 

Personnel Manager, 


ELECTRIC REDUCTION COMPANY OF CANADA, 
137 Wellington St. West, Toronto, Ont. 


LTD. 














ADVERTISING MANAGER 


Marketing Division of prominent national advertiser in a very 
competitive mass food product category seeks a youngish but 
mature and decisive executive to direct its advertising. He 
will spark and co-ordinate a high level of creativity from our 


two advertising agencies, 


in TV, magazines, 


newspapers, 


radio, car cards, etc. This is a demanding job but an oppor- 
tunity with a hard-driving expanding company. Every em- 


ploye benefit. 
advertisement. 


Agencies and our staffs informed of this 
Complete details, please, to 


BOX 893, THE FINANCIAL POST, TORONTO 




















CORPORATION OF THE CITY OF OTTAWA 


INDUSTRIAL DEVELOPMENT COMMISSIONER 


Duties—The Commissioner will be required to assess the potential 
of Ottawa for selected industry, to encourage the settlement of new 
industry in Ottawa and to work with Civic and othe 
in the development of the industrial community. 
Qualifications—Demonstrated organizational and administrative 
ability. Familiarity with Canadian and world industry and its 
requirements. Exper lence and success in public relations, preferably 
directed towards industry. 


This is a senior post reporting directly to the Board of Control 


Applications should outline education, experience, background 
and salary expected and should be addressed to: 


authorities 








Secretary, 











This position will 
be attractive to @ 
municipal execu- 
tive who is desirous 
of improving his 
personal scope and 
earnings. Appli- 
cants should indi- 
cate salary desired. 








THE CITY OF REGINA 


invites applications for the position of 


CITY COMMISSIONER 


This position will be of interest to a person 
who has an extensive background of experience 
in the field of municipal administration and 
who has already attained a senior departmenta! 
responsibility and earning power 

Duties include the general supervision of 
administrative, financial, and utility operations 
membership on several quasi-legisiative boards 
advising City Council on a Wide variety of 
matters relating to fiscal, public safety, admin- 
istrative, and utilities policies; and generally, 
under the overall policy direction of City 
Council, to act as the chief ! nistrative officer 
of the municipal administrat 

Interested persons are namie to apply as soon 
as possible, ut, fi ‘ase, mot later than 
May 2ist, 1958 Applications should contain 
complete personal history, educational back 
ground, and progressive detail of employment 
experience, and be marked ‘‘Confidential’’ and 
forwarded to the 


City Clerk, City Hall, Regine, Saskatchewon, 


morked for The Attention ef Alderman J. W. 
Peart, Deputy Mayor. 


Board of Control, 
Corporation of the City of Ottawa, 
48 Rideau Street, 
Ottawa, Ontario. 




















ADVERTISING EXECUTIVE 


A leading Canadian company requires a top flight man to 
handle advertising. This man must now be engaged in indus- 
try, have a good general business knowledge, be a diplomatic 
end tactful leader, creative and with a good sense of public 
rela‘*tons. He must be aggressive and willing to accept 











responsibility. It is essential that he be fluently bilingual. 





ing machine. 





QUALITY CONTROL 
ENGINEER 


British Columbia Forest Products Limited 
have an opening in their Crofton plant for 
a Chemical Engineer to supervise product 
quality from the digesters to the pulp dry- 
Previous 
Bleach Kraft Pulp is necessary. Salary ac- 
cording to experience. 


experience in 


Please send detailed resume to Personnel 
Officer, British Columbia Forest Products 
Limited, Crofton, B.C. 


AGE: 30-45 SALARY: $10,000 - $15,000. 


Applications held in confidence 


| Rainn ulire Oe. cment Bastien 


A Division of 


SIMPSON LIMITED 


550 Sherbrooke St. W., Montreal 





LEETHAM, 


Management Consultants 


-_-— 

















INDUSTRIAL RELATIONS MANAGER 
REQUIRED 


Here is an opportunity, for a man, preferably with a col- 
lege education, with at least 10 years’ broad industrial 
relations experience, to take charge of this function in a 
very large manufacturing plant in Toronto. He should 
have experience in arbitration, negotiations, employment, 
grievances, suggestion plans and safety. The bulk of this 
background should have been obtained in a plant. He 
will supervise a staff of 6-8 and report directly to the 
works manager. Preferred age 35-45. 








EVENING & SATURDAY INTERVIEWS 





- 
— - 
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CHIEF ENGINEER REQUIRED 





PHYSICISTS 


ENGINEERING PHYSICISTS 
AEROPHYSICISTS 


SCIENTISTS FOR DEFENCE RESEARCH BOARD 


MATHEMATICIANS 


METALLURGISTS 


AN EXTENSIVE’ AND VARIED PROGRAM INCLUDES 


Here is an opportunity for an experienced professional 
engineer to direct operations of the mechanical and struc- 
tural design department of a firm manufacturing hydraulic 
steel structures, and mechanical handling equipment, such 
as cranes and hoists. Previous experience as a project 
engineer is desirable, as is a knowledge of these products. 
There will be considerable contact with consultants and 
clients, so that a pleasant personality and a sense of diplo- 
macy are essential. Location: Southern Ontario. 


company Opposition Leader 
Hicks will get $10,800, compared 
to his present salary of $6,600. 

Cabinet ministers will receive 
$16,000. Members of the Assem- 
bly, now getting $3,600, will re-| 
ceive $4,800. 


ATMOSPHERIC PHYSICS 
MICROWAVES 

WEAPON SYSTEMS EVALUATION 
INSTRUMENTATION 


OPERATIONAL RESEARCH 
RADIATION MEASUREMENTS 
TRANSISTORS 

ELECTRONIC CIRCUIT DESIGN 


EXCELLENT SALARIES 
in accordance with qualifications and experience 
RESEARCH ESTABLISHMENTS 
at 


Ottawa — Toronto — Kingston — Quebec City — Halifax — Ralston, Alta. 
Esquimalt, B.C. 


Applicants must be Canadian Cii.zens or British Subjects. 


write: SOLID STATE PHYSICS 
COMPUTERS 
RADIO PHYSICS 


AERODYNAMICS 


ORS or MATERIALS HAN- 
DLING fields. Prefer com- 
pany with sales of over 
$5,000,000. 


Bex 895, The Financial Pest, Torente 


L. J. FRASER Salary will be no obstacle in hiring the right man. 


Box 249 


Your enquiry will receive a prompt reply. and information 
Renfrew, Ont. quiry P pt reply, 


given will be kept in strict confidence. 


TECHNICAL SERVICE COUNCIL 


2-Grosvenor Street, Toronto 5 — WA. 2-5216 

















TOWN OF CHARLESBOURG, 
Que., has sold $392,000 442° 1959-77, 
$200,000 412° 1978 and $203,000 5% | 
1978 20-year serial debentures 
through a syndicate headed by J. E. 
Laflamme, Ltd., at 95.73 indicating 
net cost ¥093%. Debentures call- 

'able after May 1, 1968. Proceeds for 
| waterworks, sewers and road works, 
‘purchase of equipment and con- 
| struction of a municipal garage. At 
Dec. 31, 1957, net funded debt 
| $1,765,300. Population 10,500 


FORCED TO SELL 


Have you $20,000 to invest in a well-established and 

profitable business that will yield 50° profit on your 

investment yearly? Minimum of supervision and 

maintenance required. If so contact principals at 
BOX 84, THE FINANCIAL POST, TORONTO 


Please apply in writing, outlining your qualifications and experience, referring to 
File No. 58-DRB-2, to: 
Director of Personnel, Defence Research Board, Daly Building Annex, Ottawa, Ont. 


Since 1927, the non-profit placement service for 
executives, engineers and scientists. 
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selling power 


of Canadian Magaz 


For many years, Pilkington Glass Limited has been a leader in the field of glass — their products have be- 
come synonymous with beauty, comfort, and utility in the minds of Canadian home-owners and_ building 
designers. 


For many’ years, too, Pilkington has been selling its products to Canadians through the medium of Canadian 
Magazines. 

Here is another example of a fact that manufacturers in the quality-products field have discovered. Market 
leadership, and advertising in Canadian Magazines, often go hand in hand. 


Mr. B. T. Tinling, Advertising Manager, Pilkington Glass Limited, expresses his company’s opinions of the 
selling power of Canadian Magazines: | 


“Canadian Magazines have proved to, be our most effective advertising medium. We 
believe there are two reasons for their success. 

Quality products such as ours have a very strong and specific appeal to Canadian 
home-owners, and building designers . . . people who are interested in beauty, comfort 
and utility. Canadian Magazines reach, and sell these groups. 

Then, because our products are in the prestige class, they must be presented in the 
most attractive setting possible. That requires expert mechanical reproduction. We 
have found Canadian Magazines to be the one advertising medium gble to give us 

. *» 


AL Suter 


consistently high quality reproduction.” 


Today, more and more Canadian manufacturers of prestige lines are depending on Canadian Magazines to 
reach their specific consumer groups. , 


Today, more and more Canadians in the quality-product buying groups are depending on Canadian Magazines 
as an authoritative shopping guide. 

Advertising messages placed in Canadian Magazines are reaching an ever-growing circle of able-to-buy 
Canadians. An 18% circulation increase over the past four years is an indication of their expanding in- 


fluence. Yet the aggregate cost per black and white page is approximately 1/6th of one cent per reader. 


In planning your next advertising campaign, give careful consideration to the selling power of Canadian 
Magazines. 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 


21 Dundas Square Terente, Canada 


This advertisement 
sponsored by: 


Canadian Home Journal 
Canadian Homes & Gardens 
Chatelaine 

Health 

La Revue Populaire 

Le Samedi 

Liberty 

Maclean's Magazine 
Saturday Night 

Western Homes & Living 
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New products, new uses, new ideas, 
new money-makers. We -eport them 
here and invite your contributions. 
Write to 48] University Ave., Torcnto. 


What's 
New 


Kitchen Safety 

For greater kitchen safety: A 
gas range whose controls can be 
locked, thus preventing acci- 
dental turning on. Expected 
to have a wide appeal for 
fafnilies with young children 
or elderly people in house- 
hold. 


This advertisement is not, and in no circumstances is to be construed as, an offering of any 


of these shares for sale in the 
United States of America or in the territories or possessions ‘ 


TANKOOS YARMON 


LIMITED 
Realty investments 





ments in less than one third 
the time required by hand 
method. Ultrasonic waves 
radiate through the water, dis- 
integrating dirt. 


o 


Thermostat 

For easier living: A thermo- 
stat easily read from across 
| the room. Can be converted to 
| a heating-cooling model by 
changing the base. Has two 
switches; off-on, or for manual 
or automatic control of fan, 
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“CANADIAN OIL COMPANIES, LIMITED 


(Incorporated under the laws of Ontario) 


Offer of Additional Common Shares 


(Without nominal or par value) 





Stereo Reproduction 
For music connoisseurs: Equip- | 
ment which converts high 
fidelity phonographs to stereo- 
phonic sound. Will include’ 
auxiliary cabinet with ampli-| Lock Them Doors - 
fier and multiple speakers.| For the last man out: A lock- 
There’s also a conversion unit} ing system which makes it im- 
for adapting high fidelity mod-| possible to forget to lock any | 
els to play stereo records.| door when closing up. Sys- 
Equipment is expected on the; tem uses a series of intercon- 
market shortly. nected keys. Exit door is 

A Hie operable only after al] other 
Hearing Aid doors have been secured, 
For the hard of hearing: Ex- * 
tremely sensitive eyeglass 
hearing aid claimed to pyck up 
sounds from three times the 
distance received on standard 
models. Is particularly suit- 
ed for use in auditoriums and | 
theatres. 

Outdoor Lens 
Recently developed for out- 
door wear is a neutral shade 
spectacle lens said to give 
near-perfect reproduction of 
color, Claimed to filter out 
virtually all ultraviolet rays of 
direct sunlight and absorb 
about 80% of infrared .or heat 
rays. 


+ 7 
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Registrar and Transfer Agent: 


* * 


Toronto General Trusts Corporation, Toronto, Montreal, 
Calgary and Vancouver. 





Canadian Oil Companies, Limited is issuing to the holders of its Common Shares of record at the 
close of business on May 5, 1958 transferable Subscription Warrants evidencing the right to subscribe 
at the price of $20.00 Canadian funds per share for one additional Common Share without nominal 
or par value in its capital stock for each seven Common Shares then held. 





* 


oa * 


A. 





Polythene Matting 
Polythene floor covering for 
the home or the auto is being 
marketed by a U. K. company. 
Comes in 4-in. squares with in- 
terlocking tabs and slots. Mats 
of any size can be made up 
from the 4-ih. squares which 
have tabs for fastening. Avail- 
able in eight shades. 


Applications have been made for the listing of these additional Common Shares on the Montreal, 
Toronto, Calgary and Vancouver Stock Exchanges. 





The right to subscribe for shares evidenced by the Subscription Warrants will expire at 4:00 p.m., (Eastern 
Daylight Saving Time) on June 6, 1958, after which time unexercised Subscription Warrants will be void. 








On.the basis of the number of Common Shares of the Company outstanding on April 15, 1958, 
the total number of Common Shares offered by the prospectus is 290,291. This number may be increased if 
additional Common Shares are issued up to and including May 5, 1958 by the exercise of outstanding 
options or stock purchase warrants. 











New Literature... 

... from Australia & New Zea- 
land Bank, Melbourne, a 72 pp. 
brochure dealing with Estab- 
lishment of Industry in Aus- 
tralia... from American Air 
Filter of Canada Ltd., Mont- 
real, a booklet describing 
Ultrasonic Washer | centrifugal dust collection... 
In production is an igo gl from Du Pont Co. of Canada 
wasuing machine which, it is} (1956), Montreal, a booklet on 
claimed, cleans surgical instru-' an anti-stall gas additive. 





Nesbitt, Thomson and Company, Limited has agreed to create, during the period of the exercise of 
the subscription rights, a market for the sale and purchase of subscription rights in Canada and to pur- 
chase such portion of the Common Shares as are not subscribed for at the price of $20.00 per Share. 


. 








. * 7. 


A prospectus will be promptly furnished upon request. 


NESBITT, THOMSON AND COMPANY, 
LIMITED 





Waterman Plans Sharé Swap 
In Purchase of U.S. Company 


| MONTREAL (Staff) — L. E.)$4.5 million net worth and $2,-. 
Waterman Pen Co., Montreal, |750,000 working capital. 
4 with subsidiaries in England and | Kemper — formerly Osborne- 
the U. S., is seeking to acquire |Kemper-Thomas, Inc. — which been trading recently around 
Kemper Industries Ltd., Cincin- | manufactured and marketed ad- $534, with the range for the 
nati, Ohio, former Advertising | vertising specialties, has ‘sold as | ——————-___ | 
specialty maker and merchan-| many as a million pens in one! 
diser, and now largely a corp-| year. 
orate shell with cash. | On March 1 this year Kemper 
Under terms of the deal — to | sold its former interests, along 
be considered at special share-| With certain assets, placing it in 
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shares not purchased for cash 
are exchanged for Waterman 
shares. Waterman shares have 


ed by the management of both Waterman went through a 
companies. In addition, major merger with Gruen Industries 
Kemper shareholders have also|of the U. S. in 1956, but the 
indicated they will accept the; transaction was annulled the 
offer, it is reported. isame year. 


year $67%-$432. 

Waterman officials told FP 
break-up valtie of Kemper cur- 
rently was over $6.50 per share. 
The merger has been approv- 








Really rugged... but dressed os a Princess... the 


Renault Dauphine combines Paris chic with depend. 
ability and amazing economy. Nippy in traffic—easy 


to pork—just 155 inches in length, it gives you over 


44 


too, and costs only $1825, fully equipped. 


holders’ meetings of both com- 
will be merged into Waterman’s 


uing company. 

Waterman Pen officials told 
FP that as a result of the 
merger, the company will ob- 
tain about $1.5 million in new 
cash, over 20,000 new well 


miles per gallon of gas. Remember, it’s 4-doofs 


RENAULT, INC. 


1427 Mountain St., Montreal, Que. 


Distributor for Ontario—Europa Cars Ltd., 474 Yonge Street—Toronto will join Waterman Pen Co., the 





U. S. subsidiary. 
The merger will result in a 
combined company of about 
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_ The Most 
IMPORTANT 
Decision 


Stone & Webster share it with 
you. Big job or little, at Stone 
& Webster it is a matter of 
policy that when our engineer- 
ing specialists are assigned to 
your problem they share your 
hopes, your worries and your 
financial limitations as members 
of your own organization. 


To any executive in any com- 
pany, large or small, the major 
decision facing HIM seems the 
most important in the world. If 
it’s an engineering decision, let 

Put & Webster's 
Experience to work 


Stone 
for 


you, 


STONE & WEBSTER CANADA LIMITED 


44 King Street West — Toronto 1 








Kemper’s senior executives who | 


panies within a month—Kemper | 
-merchandises executive gifts. 


with Waterman's as the contin-| 





established merchandise outlets | 
in the U. S. as well as some of | 


a strong position. It now has one 
operating subsidiary which 


In order to facilitate the 
merger, Waterman proposes to 
create $1.2 million 6°% sub- 
ordinate convertible debentures 
($7 par) and increase authoriz- 
ed common stock capital from 
750,000 to 900,000 shares. | 

Waterman will offer to pur- 
chase up to 60,000 Kemper com- 





mon shares at $5.50 per share; 


‘and acquire the balance either | 


‘of four 
‘every three Kemper shares | 


ible for 30 days (31 days after 


_bentures held. Two years after 


through payment in the sub-| 
ordinate debentures or through | 
exchange of stock on the basis | 
Waterman shares for 


held. 
The debentures are convert- 


issuance) on the basis of four 
Waterman for each three de- 





issuance, 25° of the debentures 
will be convertible for 30 days) 
on the basis of one common| 
share for each debenture held. | 

Upon issuance, 25% of the de- | 
bentures issued to any one 
holder will be stamped to mark | 


‘the two-year conversion priv-| 


man shares outstanding, 


ilege. 

Authorized capitalization of 
Kempertomprises 400,000 com- | 
mon shares @f which 234,334 
shares are outstanding The 
shares of the company are not 
listed. There are 580,618 Water- | 
and 


‘this would be increased by. 
about 260,000 if all the Kemper | 


Du Pont Has 
New Powerful 


Weed-Killer 








Bindweed, Canada thistle, 


trumpet vine and other tough, 


iment 


broad-leaved perennials can be 
eliminated for a year or more 
by one spraying with a new | 
weed-killer. 

This is the claim made by E. | 
I. du Pont de Nemours of Wil- | 
mington, Delaware, for a new) 
product named Tryben 200. 

The new material is based on 
a substance known as trichloro- | 
benzoic acid (TBA) and is re-| 
ported to be effective both | 
through contact and residual 
action 

It thus fits into chemical con- 
trol programs as a single treat- 
where both types of 
herbicidal action are required 
for long-lasting control. 

Makers claim that dosages of | 
five to 10 gals. per acre will | 
kill established stands of deep- 
rooted perennials. 


SAVE TIME 


with the new easy to use 


GRAPHOTYPE 350 


ADDRESSOGRAPH 
CREDIT CARDS 


IDENTIFICATION 1 


AGS 


ddressograph- 
Multigraph 


of Canada Limited 


Canada Wide Sales and Service 


| SERVING SMALL BUSINESS 


BIG BUSINESS 


Now, a do-it-yourself embosser that’s a midget in 


cost but a giant for work! Anyone can operate the 


Graphotype 350; it’s versatile and portable. Designed 


specially for small businesses and departments of 


larger companies, it enables 


you to establish and 


maintain Addressograph files right in your own office. 


The new A-M Graphotype 350 will emboss metal or 


plastic credit cards, identification plates and tags, 


and brief message plates in 


addition to standard 


Addressograph plates. Let the man from A-M show 


you how a Graphotype 350 will save time and 


money in your business. 
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Addressograph-Multigraph of Canada Ltd., 
12 Hollinger Road, Toronto 16. 


| would be interested in receiving your informative colour 


350. No obligation, of course. 
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MADISON 
AVENUE, 
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by Martin Mayer 


A book of importance. 

A successful attempt to 
analyze the significance of 
a $10 billion industry 
devoted to persuasion and 
the extent of its effects on 
our economic organization, 
our political opinions 

and our views of 

the good society. 


$5.95 Available at 
your bookseller, 
BOOK 


company limited 
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A Londoner's 
Financial Notebook 


~ 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers. 


Chancellor Heathcoat 
Amory gave us a cautious, 
but generally encouraging 
budget, and most sections of 
the market responded well to 
it. But trading and price 
movements in _ industrial 
stocks are still being held in 
check by the uncertainties of 
the business outlook. 

Government bonds have 
remained the firmest section, 
helped by purchases from the 
U. K. banks and by prospects 
of further cuts in interest 
rates. Hopes of further tax 
reductions, possibly before 
the end of 1958, have also 
had an influence on prices. 

Internal trade remains 
generally good, but retail 
sales have been less buoyant 
this year than last. The over- 
all figure is about 2% up on 
1957, but at least half the 
increase is due to higher 
prices, 

The motor industry con- 
tinues to do well, and U.K. 
output reached a new peak 
in March, when over 100,000 
cars were produced for the 
first time in any nfonth, Of 
the total of 109,257, exports 
accounted for 44,475. 

In the first three months of 
this year, 124,875 new cars 
were exported from the 
U.K., of which 37,110 went 
to the U.S. and 9,971 to Can- 
ada. For 1957, the corres- 
ponding figures were 85,619, 
19,937 and 5,671. 





Aiding 


Canada’s 
Development 


with resourceful banking service 





e COMMERCIAL LOANS 
e LETTERS OF CREDIT 

e BILLS OF EXCHANGE 

e COLLECTIONS 





Our services include: 

e MONEY ORDERS AND 
FOREIGN REMITTANCES 

e PERSONAL LOANS 

e HOME IMPROVEMENT LOANS 








THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 775 BRANCHES ACROSS CANADA READY TO SERVE YOU 
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Pine Pipe 


Now available — 


‘Seamless Steel Pipes 
up to 14” O.D. 


SUMITOMO METAL INDUSTRIES, LTD. 


Head Office 3) 


vo Branch 
Chuo-ku 


Kaworamachi 4-chome, Higashi-ku, Osako, Japan 
Cable Address 

Shin-Marunouchi Bidg 
Tokyo, Japon 
Cable Address; 


SUMITOMOMETAL OSAKA” 
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“SUMITOMOMETAL TOKYO” 
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Among investors and their 
advisers, interest in the latest 
U.K. budget has been focus- 
ed on the changes regazding 
profits tax, though shares of 
companies making household 
appliances were marked up 
on the cuts made in the pur- 
chase tax on many of those 
articles. 

Until now, companies in 
the U.K. have been charged 
profits tax at a double rate. 
Before the budget, this 
amounted to 3° on undistri- 
buted profits and 30% on 
profits distributed to share- 
holders. 

Mr. Heathcoat Amory is 
replacing these with a new 
flat rat of 10% on total prof- 
its. This, of course, is addi- 
tional to income tax, for 
which the present standard 
rate is 8s.6d. in the £ 
(4242% 

Since budget day, invest- 
ment statisticians have been 

“busy working out how the 
new tax formula will affect 
individual companies, In gen- 
eral, it will benefit those 
distributing a large propor- 
tion of thejr profits, but will 
hit, to some extent, those 
which have followed a very 
conservative policy on divi- 
dends. 

Among companies of inter- 
est to Canadians, British 
Aluminium and _ Imperial 
Chemical Industries stand to 
gain about 142% to 2% on 
the ~present equity earnings, 
whereas Stewarts & Lloyds, 
who last year paid out only 
11% from earnings of 76% 
on the ordinary capital, stand 
to lose just over 3%. 

One possible effect of the 
new system is that it will 
encourage companies which 
in the past have retained a 
large proportion of their 
earnings, to pay out more in 
dividends, as to do so will in- 
volve no more in tax. It is 
largely for this reason that 
the Socialist opposition has 
attacked the proposal. 

A piquant situation has 
arisen regarding the synthe- 
tic fibre “Terylene’ which 
Imperial Chemical Industries 
manufactures both in Britain, 


Westcoast Head 
Says Gas Deal 
Best Possible 


The 22c mef price at which 
Westcoast Transmission Co. 
contracted to sell Peace River 


gas to Pacific Northwest Pipe- | 
price | 


line Corp. was the best 


that could be obtained at the 


time, Westcoast president Frank | 


told the Royal 


- 


May 10, 1958 
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and in Canada, through 
Canadian Industries. Al- 
though ICI has the U. K. pro- 
ducing rights, the patent is 
held by the Calico Printers’ 
Association. 

This company applied for 
an extension of its patent, 
and is supported by ICI. An 
objection has been filed, 
however, by British Celan- 
ese, which is now controlled 
by Courtaulds. 

As well as acting as CPA’s 
licensee for the U. K, manu- 
facture of “Terylene,” ICI 
shares control of British 
Nylon Spinners with Cour- 
taulds, parent company of 
the objectors. 

The impression at ICI 
seems to be that the objection 


is largely formal. The origin- 


al patent will continue to 
give protection until a de- 
cision is reached. 

Throughout 1957, U.K. 
steel production remained 
consistently above the level 
of 1956, but prospects for the 
next 12 months, according to 
the British Iron & Steel Fed- 
eration, are more than usual- 
ly difficult to forecast. 





easy for customers to use your catalogue... 


in a modern Mult-O-Ring Binder” 
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It's so easy to keep your catalogue up to the minute with 
a Mult-O-Ring binder. Press, and rings open for insertion 
or removal of material . . . press and the pages ore locked 


securely in pasition. 


Pages of any weight lie perfectly flat. No expensive 
mountings for photos, copy, or prints are necessary, Multiple 
flat metal rings give unmatched sturdiness and durability 

. and Moit-O hard or soft covers come in a wide range 


of appealing colours. 


It will pay you to check on Wire-O or Mechano Binding 
units too, for permanent binding oat low cost. 
call us for full information on any binding problem. 
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MECHANICAL BINDINGS DIVISION 
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1500 Birchmount Rd. 
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Steel output will be below 
capacity in 1958, though it is 
hoped that total demand will 
be sufficient to keep it at 
about last year’s level] of 21.7 
million tons. 

Looking further ahead, the 
industry expects that the fac- 
tors underlying the great 
expansion of steel output 
since 1946 will continue to 
operate. 

Problems involved in a 
further growth of production 
beyond’30 million tons dur- 
ing the 1960s are now being 
studied. 

This growth, it is hoped, 
will be stimulated by the 
establishment of a free trade 
area in Western Europe. 


$10.7 Million Financing By Steelman Gas 


From Our Own Correspondent 

REGINA—New financing to- 
taling $10,750,000 will be un- 
dertaken during the next few 
weeks by Steelman Gas Co., 
to pay the cost of con- 
structing its . casinghead , gas 
processing plant in the prolific 
Steelman oilfield. 

Its initial capacity, according 
to J. P. Gallagher, president of 
Steelman Gas, will be about 17 
million bbl. of propane; 12 mil- 
lion bbl. of butane; and 12 mil- 
lion bbl. of natural gasoline 
(pentanes) annually. 

No plans have been announc- 
ed about marketing of sulphur 


recovered. This production will! 


be relatively small, however, as 
Steelman oil is quite sweet. 

Dome Exploration (Western) 
Lid. and Preve Gas Producers 
(which, in turn, is 37% owned 
by Dome) will,own 78°. of the 
outstanding common shares in 
Steelman Gas. 

Public financing will be in the 
form of units. This wil! consist 
of $2 million in debentures and 
160,000 common shares *attach- 
ed. 

There will be priw&te place- 
ment of $6 million first mort- 
gage bonds, of which $4 million 


will be taken by U. §. investors, 
and $2 million by Canadians. 

Preparations for distribution 
of the dry gas by-product of this 
plant have already been started 
by Saskatchewan Power Core 
poration, sole purchasers of nat- 
ural gas in the province. 


RADIO EXPORTS RECORD 

Exports.of U. K. radio equip- 
nent of all kindg for the first 
three months of 1958, provision- 
ally valued at nearly £11% mil- 
lion, were the highest for any 
quarterly period, it has been an- 
nounced by the Radio Industry 
Council 
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| 


| 
' 
| 
| 


Commission on Energy at its re- | 


cent Victoria, B.C. session. 
“We sold this initial block of 


gas (necessary to get the whole | 


project under way) under the 
economic circumstances 
vailing in 1954 with the expec- 
tation that we should sell addi- 


tional blocks of gas in the future | 


pre- | 


| 


| 
| 
| 
| 
| 


at higher prices if competitive | 
values increased,”’ Mr. McMahon | 
| 


told the Commission. 

“We are now negotiating for 
the sale of increased volumes gf 
gas to Pacific Northwest Pipe- 
line Corp. at prices which will 
raise the average price for all 


i 
| 


i 


of the gas, both the original gas | 


and the new gas, to its competi- 


tive value in the light of cir-| 


cumstances today.” 


The prices charged by West- | 


coast are far below the prices | 
of competitive fuels so that B.C, | 
Electric Co, is in a position to) 


‘develop a maximum natural gas 


market. 


The price to B.C. Electric is 
fixed for a term of 20 years so) 
‘that its price will be relatively 


even lower in the future as U.S. 


prices increase further, Mr. Mc- | 


Mahon stated. 


“Considering the more favor- | 
able city gate price that B.C. | 
Electric enjoys, it will be pos- | 


sible for the householder and 
industry in B. C. to buy gas 


cheaper than comparable con- | 
'sumers in the neighboring states | 


in Washington and Oregon.”’ 


B. C. Loggers Hit 


By Lower Prices 
Lower prices and higher inven- | 
‘tories plague British Columbia's 


logging industry. 


S A. Mowat. chairman of the 


B. C. Loggers Association, reports: 
@ Log 


on March 
up 


inventory 
745 million ft., 


1958, at i Fe 
over 1956 
@ Fir prices down 21% from a 


year ago, cedar prices down 18% | 


and hemlock prices down 9%. 
Prospects for the current year: 
Not good. 
Reason 
hard to 
“markets.” 


“Increasing costs are 
reconcile with falling 
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At Canadian Locomotive we do have the facilities to manufacture 
and move the largest and heaviest industrial equipment. 


Our large comprehensive production shops have all the 
necessary floor space and height to handle the fabrication of 
equipment of mammoth proportions— 
they were built originally to manufacture the giant transcontinental 
locomotives of the steam era, and have since been 

modernized to include the latest in production equipment. 


Typical of the unusual facilities is the huge 150 ton crane, one of 
the largest in the country, capable of transporting 


a complete locomotive—now busy moving huge pieces of mining 
and production equipment. Yet alongside these heavyweights 
there is ultra-modern precision machinery designed for the most 
delicate instrumentation and component tasks. 


Another advantage that you should consider— 

our location at Kingston means excellent rail and deepwater 
handling facilities. Often time and money can be saved 

on re-assembly at the point of delivery. 


Canadian Locomotive Company engineers can supply you 
with the facts on facilities and equipment available to solve vour 


manufacturing problems—ask them to contact 
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Long shaft being machined for roller 


example of the 


acriining jobs undertaken 
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The ‘Hills’ is tough country, 


rough country, 
but it’s real oil country... 


How Theyre 


By W. L. DACK 
EDMONTON (Staff)—1 recently flew 
into one of the world’s hardest-to-get-at 
oilfields, only 130 air,miles northwest of 
Edmonton. . 


The Swan Hills - Edith Lake field is 
rough, tough and probably the most 
promising new oil area in North 
America. : 


The problem of getting inte it, devel- 
Oping it, is close to insurmountable. 

Swan Hills comprises the wildest ter- 
rain in which oil exploration and de- 
velopment work was ever undertaken 
in this country. 

Access to it — for all but light planes 
~—- is virtually cut off for nine months 
of the year. 

Even then the “improved” forest 
ranger’s trail, that serves for a road, 
is only passable on certain days. 

But ‘once in these rugged hills the 
whine of hand - operated power saws 
slashing right-of-way, the roar of heavy 
cat tractors clearing access roads to 
wellsites, the sudden, skyward sweep of 
drilling rigs in forest clearings, brings 
a tremendous sense of oil history in the 
making. 

Home Oil's chief geologist, whom I 
talked with later, claims this whole area 
will be criss-crossed with roads in an- 
other three years; that a 60-mile, all- 
weather road will be built in from Fort 
Athabasca; that a new town will be 
well launched somewhere in this 
wilderness, 

The whole area is veined by deep 
ravines and swathed in the densest 
forest in Alberta. There are countless 
lakes and great gashes of muskeg 
country, 

This is the last inland retreat of the 
North American grizzly bear. One shot 
last year measured 9 ft. 6 in. 

The whole area abounds in game. A 
move is now under way in the province 
to make the Swan Hills country a game 
sanctuary. 


The ‘Improved’ Road 





We flew in from Edmonton in a 
Cessna 180, light plane, picking up the 
meandering Athabasca about 40 minutes 
out, 

We followed the deeply-eroded river 
right up to old Fort Athabasca. Here 
our pilot swung westward for awhile 
following a barely distinguishable trail 
far below in the deepening forest. 

This was the “improved” forest 
Fanger's trail. 

Over this makeshift road — usable for 
only a few months in the winter, when 
lakes and muskeg country were frozen 
~~ had to go all the drilling equipment, 
all the supplies, everything, to keep an 
operation like Swan Hills going. 

Once we spotted a convoy of heavy 
trucks inching along this trail. It looked 
to be stopped with one truck on its side. 

“That's a drilling crew with all equip- 
ment moving out to beat the spring 
break-up,” Bill Good, the pilot, shouted 
in my ear. “Sometimes it takes them 


An 


15-20 hours to make the 60-mile stretch 
from Camp to Fort Athabasca.” 

Here and there we spotted moose 
where the forest thinned out. They stood 
out quite dark against the snow. 


‘About 15 minutes out from the little 
lake that was to be our make - shift 
landing field the. pilot radioed to base 
camp to send a car to meet us. 


We put down on skils on this small 
frozen lake. The pilot said he’d only 
be able to use this for another four or 
five weeks. 

After that he would have to risk 
landing on a small make-shift landing 
field hacked out of the nearby forest. 


In about five minutes a car mirac- 
ulously broke out of the solid forest 
wall in front of us. Then started a 12- 
mile trip into camp over a roag that 
would have to be traveled to be believed. 

Much of it would completely disap- 
pear into muskeg in another few weeks. 

A mile or so before camp we swung 
into a short, newly-made sideroad. This 
led into the newest well-site. 


Witl It Extend Field? 





Here No. 10-10 — an #l-important 
step-out well—would soon start drill- 
ing. If oil was found it would mean a 
three-mile extension of the Swan Hills - 
Edith Lake oilfield. 


All was activity in the 20-acre clear- 
ing which had been hacked out of the 
ferest to make room for the drilling 
operations. 

The 20-man drilling crew had just 
reached the site three days before and 
were busy “setting up.” 

Their portable living quarters—trail- 
er-like huts moved in by truck—were 
already neatly ranged on one side of 
the clearing. The excavations for the 
cellar under the drilling rig and the 
nearby mud-pit were completed. 

The drilling mast — in two sections— 
diesel engines, various equipment, were 
all spread out around the drilling site. 
Casing pipe was piled up on racks. 

A small hill of bagged cement was 
nearby. It had taken a convoy of 15 
trucks to move the entire 


onto location. 


operation 


Jack Hamilton — Home Oil's slight, 
boyish-looking production manager — 
informed us this was to be a “tight 
hole.” . 

That meant a clamp of secrecy was to 
go down on all drilling information on 
this well. It wasn’t hard to figure why. 

There was to be an important Crown 
reservation 
lands within five weeks. The bidding 


sale of nearby lease and 
would like! heavy for this hot 
acreage. 

Home QOul, the chief operator in the 
field, had every intention of adding ex- 
tensively to its land holdings and want- 
ed the advance geological information 
from this strategically placed well be- 
fore placing its bids. 

It would take the drilling crew an- 
other three days to set up. That would 


leave roughly 30 days to drill down to 
the potential 8,200 ft. zone they were 
going after — or an average of around 
270 ft. a day. 

They could do that easily, if every- 
thing went well; they made 400 ft. to 
450 ft. daily on occasions in easy 
formation. 

But it left little margin for trouble. 
If anything happened to prolong drill- 
ing operations into the spring break-up 
period Home would make arrangements 
to supply the isolated camp with essen- 
tials by helicopter. 

Despite the isolated area and the well- 
hidden well-site, 
couple of other oil companies were al- 
ready moving pryingly around the area. 
They had put several charges off right 
close in to the well-site clearing. 


seismic 


We went on then to base camp which 
consisted of some dozen 
ranged along the bank of Edith Lake. 


trailer huts 

Some 40 men lived here; over half of 
them engaged in making roads. This 
camp is 4,200 ft. above sea level. The 
air very bracing. 

The men fared excellently. I sat down 
to a luncheon of pork» chops, mashed 
potatoes, peas. This was followed by ice 
cream and homemade doughnuts and 
cake. The dining room and kitchen trail- 
er huts formed a letter T. Another near- 
by hut housed the bathroom of: five 
washbasins, showers.and indoor toilets. 

The camp maintains an excellent 
communication system with the outside 
world and the other drilling operations. 
It is connected to the other well-sites 
by two-way radio. 

For communication with head-office 
the operator radioes Wagner from which 
point a teletype service is maintained 
with Calgary. 
radio service keeps 
airplane in 


A ground-to-air 
contact with company’s 
flight. 

Next we visited the two current drill- 
ing operations — No. 10-29 and 10-13. 

I went up to the drilling platform of 
10-29 and examined the geolograph — 
the delicate needle chart which gauges 
the drilling progress. 


Drills Tell the Story 





’ 


I could see that the hole was down 

100 ft. and that only 200 ft. progress 
had been made the previous day. 

This instrument tells quite a story 
to the experienced drilling expert. When 
the drilling bit encounters particularly 
hard rock structure the progress of th 
moving needle slows right down 
a dull drill bit can cause somewhat 
Same action 

At No. 10-13 they had just 
reached the potential Slave Point for- 
mation around 8,180 ft. 

Even through all the noise and ac- 
tivity one could sense an air of ex- 
pectancy. Although chances were better 
than 50-50 that this well would be 
good, one never could tell. 


about 


The next hour or so were all-impor- 


crews of a° 
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The Big ‘‘Hills’’ Oil Play 





This is the 92,160-ocre Swen Hills reservation 
showing proven-up nine section lease block. Three- 
mile step-out well is to the southeast. The sheded 
section on two sides of lease block represents the 
additional acreage Home group acquired for $4.2 
million at recent Crown sale. 








This is the 92,160-acre Virginia Hills reserve- 
tion for which Home group paid $6.5 million at 
April 17 Crown sale. Other companies hove 
expressed surprise at high bid for this wildcot 
territory. Success of three-mile Swan Hills step- 
out well— only 3 to 5 miles from northwest 
corner of new reservation — was major foctor 




















in high bid. 
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tant. I noticed I wasn’t invited to visit 
the drilling platform and inspect the 
geolograph at this well. 
Home had three drilling rigs operat- 
ing in its Edith Lake section this winter. 
The crews were working around the 
clock and pushing the job as rapidly as 
possible. Not only did Home want the 
all-important drilling information in 
time for the upcoming crown sales but 
if the drilling rigs were caught up there 
by the break-up they would probably 
be stuck there until next winte: 
Chances of being able to drill any 
additional wells in the summer cannot 
be considered too bright because of the 
heavy rains and absence of roads. 
The Home-Regent team concentrated 
this winter on a nine section lease block 
in the st 


11 ! . . 1} ' . 7 Tabi 
secured from the Alberta government 


9? O0O0U0-acre reservation it 


last year. 

Qn the permitted 160-acre well spac- 
ing a total of 36 wells can be drilled on 
this lease acreage 

It is expected that Home and asso- 
ciates will ultimately end up with ap- 
proximately half of the reservation with 
acreage in a checkerboard pattern. 

Next we moved on to watch a 26- 
frit 


man crew Carving a ur-mile access 


road to the next well-site. 


Developing Our Hottest, Toughest Oilfield 


FP writer’s eyewitness report on the great Swan Hills petroleum play er 


age as possible — was in building acces: 
roads and clearing well-sites. 
By spring break-up time the crews 
Over half of them were using hand- had cleared five well-sites and the ac- 
operated power saws slashing down cess roads into them. 
trees. The whine of the saws was Choosing the route of access roads to 
punctuated every half moment by the well-sites is quite a job in this country. 
sound of falling trees. The geological department spots the 
site of the well. Then from aerial photos 
and contour maps company engineers 
decide the best way into the site 


Most of the workers were a splendid 
tvpe of Cree Indian from the Lesser 
Slave Lake area to the north. 


These were then sawed up into small- 
er sections and carried away to big bon- 
fires. The thickest of the fallen trees 
were trimmed and set aside for special After this has been tentatively estab- 

——- lished this route is flown by lght plane 
or sometimes helicopter. Thenethe route 


timber uses. 


Four heavy cat tractors worked along has to be walked several times to avoid 
behind the slashing crews pushing over muskeg. streams and to establish the 
the stumps of the felled trees and level- most di 


ing out the right-of-way. 


: rect line possible to the site. 
The next big problem is to get the 
Swan Hills oil out to market 


Fach was consuming one barrel of 


Although the field is still 
development stage results so fal 
been so encouraging that Home, through 
a new pipeline subsidiary, plan: 
struction of a 130-mile, $6.5-million 
pipeline down to Edmonton. 


in an earl! 


have 


diesel fuel a day. The crew was making 
between one eighth and one quarter of 
a mile progress a day. 

con- 


High Cost of Exploration 





From that point the oil has access to 
both eastern and western markets. 

Two weeks ago the Alberta Govern- 
ment gave Home permission to proceed 
with this pipeline. Work will get under 
almost immediately. 


The road job was running around 

$12,000 a mile. The wells are costing 

around $200,000 to $250,000 each. 
During the past winter chief emphasis 


—besides proving up as much oil acre- way 





Success 





rea Spreads Rapidly 


ls and Vir- 
picked 
important additional acreage—Home Oil officials have released 
up-to-now tightly held information on recent drilling progress. 
All four recent Swan Hills wells are indicated successes. 
The three-mile step-out with a pay-zone of around 160 ft. Is 


Following results of recent Crown sale of Swan Hil 
ginia Hills lands—in which Home Oil and 


ae  ' 
associat 


the most exciting success yet. 

This well assures the Home team of 15 sq. miles of oil-bearing 
strata, equal to 150 wellsites. 

This then is already the biggest offield in northern Canada and 
its extent could be increased several times over as exploratory and 
development work is continued 

Home Oil and associates (United Oils, Geoil Ltd., and Alminex) 
earned an undivided half interest (50%) in the 92,160-acre Swan 
Hills reservation held by Regent Refining (Canada) Ltd. by 
ing out extensive exploration work and drilling one well 

The Home-Regent team could ultimately end up with about 


Carrye- 


one half of the entire reservation acreage. 


rr } 4 


“ne LI : 
with a complex set of Alberta Government regulations 

When the Alberta Department cof Mines approves a lease block 
selection, it also selects an equal acreage for itself bordering on 
the leased blocks of the company, and declares this crown land. 


lease blocks in this area must be selected in accordance 


This may be sold at crown reserve sales 
It was sale of these crown sections bordering Home-Regent's 
nine-section lease block that took place April 17. 
Home and associates—this time Regent dropped out and French 
Petroleum and Kern County Land Co. joined the group 


, 


bid $4.2 million for the three parcels on the ea 


uUuCcCC - 
> 


, *} 


eage and two parcels on the no! 

Because of the exciting-looking No. 10-10 step-out (Slave Point 
was found somewhat higher at this well) the Home team also bid 
heavily for the Crown reservation to the southeast, also offered 
in the April 17 sale (was successful bidder with a top bid of $6.5 


million for the 92,160-acre reservation-——see map). 
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S. K. Mahood, President 
De Laval Company 
Limited 





$5. K. MAHOOD 


At the annual meeting of the Board of 
Directors of De Laval Company Limited, 
Peterborough, Ontario, April 11, 1958, 
Mr. $. K. Mohood was elected President 
of the De Laval Company Limited, its chief 
executive officer. 
Mr. Mahood was elected Executive Vice- 
President and to the Board of Directors 
in January, 1957. He is the first native 
ef Peterborough to be named President 
of the company. Educated in Peter- 
County, he has been associated 
with the company for over twenty-five 
years and is well known throughout the 
dairy industry in Canada. Prior to 1955 
Mr. Mahood served as Managing Director 
of Graham-Enock of Canada Limited, at 
which time De Laval acquired exclusive 
rights to distribute Graham-Enock equip- 
went in Canado. With his wide know!- 
edge and experience, he is well qualified 
te assume his new responsibilities and 
duties for the company, community and 
Canada. 
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Investing? 


Brains First, 
Facts Second 


MONTREAL (Staff) — Busi- 
ness should be wary of mathe- 
matics replacing intelligence as 
the foundation for important 
decisions. 


Figures are valuable. 
thought is invaluable. 


In a similar vein: Statistical 
calculations are needed as raw 
material for investment de- 
cisions; but more important is a 
knowledge of the people man- 
aging the prospective invest- 
ment. 

These were some of the con* 
clusions of a panel discussion in 
Montreal on the investor-man- 
agement relationship in the 
chemical industry. The discus- 
sion was part of the big Canada- 
U. S..Chemical Engineering 
Conference. _ 

Said R. B. MacPherson, chief 
economist for Du Pont Co, of 
Canada (1956): 

“Knowledge on which invest- 
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Commercial Air 
Conditioners 
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to hot weather comfort! 


easier Way 


——_ <<. 


AIR CONDITIONERS 


Balanced cooling mokes Vornado 
20% more efficient. Let competent 
— give you free survey and 
Rental plan available. 
Sefyehese t in Canada—See 

your nearest Deoler. 


ALLIANCE MOTORS 


SCHELL AVE. 
TORONTO 10 





ment decisions are based has 
been expanded. But the gain 
has been purchased at a price. 


“Our preoccupation with 


figures has tended to obscure the 
fact that we are still dealing 


with an art and not a science. 

“The sound investment de- 
cision is one where intuitive 
reasoning, hard cold facts and 
mathematical conclusions are 
combined in the right propor- 
tion.” 

Crucial problems in invest- 
ment decisions are connected 
with market research. And this 
has often suffered from ‘“mathe- 
matical short cuts.” 

“It seems that the less we 
know about a subject the more 
we take it for granted. 

“If anyone doubts this asser- 
tion let him compare the long- 
term forecasts made during 
1958 with those of a year or two 
ago. This tendency to project 
the present explains why we 
build white elephants during 
periods of prosperity and miss 
the real opportunities that arise 
during periods of recession.”’ 

In other words, calculations 
of future profits and sales are 
valuable only when their limi- 
tations cre realized. The fact 
that mathematical forecasts are 
so specific gives them a mislead- 
ing aura of accuracy. 

Significance: 
are most harmful when we take 
them seriously.” 


They are just one segment of 
a balanced approach to invest- 
ment decisions. 


Richard G. Woodbridge III, 
second vice-president of New 
York Life Insurance Co., talked 
about the institutional investor’s 
approach to chemical company 
management. 

He said: 

“Our goals and requirements 
are: 

“First — We must get our in- 
vestment back — there is a con- 
tinuity here going into the dis- 
tant future. 





es Daoigeg SARREY 


Sy 
>. x 
an wor 





some ‘eek 


"x. | headed by W. J. Patterson who 


EMG AS ae RS 


‘aids ine a ee ee 





A first class building doesn’t have to be 
high cost...1F 17'S A BUTLER 


Business today is too competitive to tie up 
important money in a high-overhead palace — 
especially when you can get a building of su- 
perior quality for about what you would ordi- 
narily pay for good traditional construction. 

Such a building can be yours with the Butler 
Building System and your nearby Butler 


Builder. 


Unusual economies are possible in Butler 
construction. Metal components are pre- 
engineered. There is no costly, time-taking 


a: 


i 


Equipment for Farming, Dry Cleaning, Oil Production and Transportation, Outdoor Advertising 


custom engineering. They are mass produced, 
lowering their cost to you. They assemble fast, 
cut labor costs substantially. And they are load 
bearing. You save on materials by using in- 
expensive curtain walls. 

So before you invest a nickel in new con- 
struction, consult your Butler Builder. He'll 


show you how to get a first class building at a 


Buildings.” 


surprisingly moderate cost. His name is listed 
in the Yellow Pages under “Buildings” or “Steel 
Or write directly to addregs below. 


Made by Canadians with Canadian Material 


Manufacturers of Metal Buildings 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Queen Eizabeth Highway at Walker's Line + Dept. 3, P.O. Box 506, Burlington, Ontarie 


Custom Fabrication 


“Our forecasts 











Try Canadian 
Spuds in Eire 


Frem Our Own Correspondent 


SAINT JOHN — Iceboxes 
for Eskimos, coals to New- 
castle — now it's potatoes 
to Ireland. 

Two crates of New Bruns- 
wick potatoes have gone to 
the Ould Sod, shipped by 
H. C. Greenlaw Létd., of 
Millville. 


The shipment is part of a 
federal department of ag- 
riculture program to see 
how the Canadian tubers 
prosper in Ireland. 

The Second Canadian Po- 
tato Industry Conference is 
scheduled for Fredericton, 
Aug. 18-21. A report is ex- 
pected on how the New 
Brunswick spuds have made 
out in Erin. 











too, is a continuity going into 
the distant future. 

“Third — We must meet legal 
‘qualifications’ for our invest- 
ment. 

“Fourth — We must at all 
times be a responsible citizen.” 

And of key importance: 

“In management, an institu- 
tional investor looks for people 
who, by their activities, will 
make possible the attainment of 
the institution’s goals.” 

Financial figures and ratios 
are never overlooked but favor- 
able statistics must be ac- 
companied by high-quality 
Management — “past, present 
and future.” 

Woodbridge was asked: “How | 
important are youth, enterprise 
and vision?” 

The answer: “It depends. A 
fellow who lives next door to me 
has all three. The trouble is 
he is only eight years old. Ob- 
viously we need more than 
youth, enterprise and vision . 

George D. Garrett, vice- 
president of Carbide Chemicals 
Co., said Canada’s limited popu- 
lation and relatively small de-| 
mand for many 











chemicals | 
created special problems both 
for investors and management. 

Depreciation and labor costs, 
as well as.original capital cost, | 
are proportionately greater in 
smaller chemical plants. 

“In the first 25 years of this | 
century many manufacturing | 
plants were built in Canada to 


| supply not only the small Cana- | 
‘dian market but very large ex- 


|port markets 





Zé Plan $1 Million 
= Board Plant in 
| Saskatchewan 


announced 


activities, 


‘business have required years of 
| patience 





/million industry may be operat- | 
ing next year. 


| newly 





leased from the provincial gov- 
| ernment, a veneer and plywood | 
mill, 


in the British | 
empire . 

“Although substantial export. 
markets still exist, they have. 


steadily declined in- recent | 


“Second — We must get a a hla 


yield on our investment — ‘here, ‘| must, therefore, be justified on 


ithe 
;Canadian market only with ex- 
‘port sales as a hedge against 
‘some of the misfortunes which 


“A new investment in Canada 


basis of supplying the 


Assets Increase 10.8% 





befall any investment.” 
Said Dr. C. F. Prutton, execu- 
tive vice-president of 


“We would like to see our 
major investors evidence greater 
interest and knowledge of our 
problems and possi- 
bilities, since it is only through 
such knowledge that financial 
patience will result. 

“All of the major 
achievements in the 


’ 
economic 


chemical 


from investors and 
hard constructive toil in the in- 
dustry. 


%? 


From Our Own Correspondent 


SASKATOON — A new 


$1) 


Northern Industries  Ltd., 
retired this year as lieutenant- 
governor of the province, has 
it will invest $1.1 
million in a blockboard plant. 

Northern Industries is a 


Food | 
Machinery and Chemical Corp., | 
|New York: } 








formed Saskatchewan 
firm. . 

The plant will be built in the| 
Sturgis-Arran region of east- | 
central Saskatchewan. 


Construction should start by | 


| July 1 with production starting | 
‘early next spring, 


Initial yearly production will 
be about five million sq, ft 
blockboard. 


_ The company states the proj-| 
ect calls for a complete logging 
‘operation in a 493-sq. mile area 


of 





a core mill and related) 


| departments, 


Waste from the various opera- 


|tions will be reclaimed for the| 
|'manufacture of particle board 


| bought 


| 


Northern Industries Ltd. has} 
Northwest Manitoba | 
Plywooeds Ltd., a plywood plant 


‘at Birch River, Man., not many | 
| miles from the site of the block- | 


board plant in Saskatchewan. 
One hundred people would be 


employed in early development. 


McLean, Budden Ltd. Fund 





MONTREAL (Staff) — Me-|/increasing flow of unfavorable) 
Lean, Budden Lid. Investment! corporate earnings reports,” the) 
Management Fund total] assets| fund says in its quarterly report | 
at market March 31, 1958, were! to unit hoiders. 
$993,518, up 10.8% from $897,-| Here are the portfolio changes | 
003 at Dec. 31, 1957. /madae during the first quarter: 


Value per unit at March 31) 
was $13.34 or 5% greater than | tae. 34, Boe 31. 
$12.71 at the end of the previous | ng PE Ges 36% “t ‘$5° $11 ae +-64000 
quarter. | eM 72 leo.) 15,000 -+3,000 

Number of units outstanding | Commen Shares Shares 
was 74,481 compared with 70,- | \mermateas, Wlites --- lees 4 
552 three months earlier. | Reve fn ig al a= +00 | 

During the quarter the fund | Heltinger Conselidoted ocgee 400 
added to holdings of two cor-|¢, oe 
porate debenture issues and in-| 
creased holdings in eight com- 
mon share issues. There were no 
sales. 

Fund notes there has been 
“no material change” in secur- 
ity markets since the end of the 
year. Bonds and preferred stocks 
have strengthened reflecting the 
current trend toward easier 
money. Common stocks have 
been stronger. - 

“It remains to be seen wheth- 
er on a short-term basis the 
recent rally can withstand the 


on hg *** 





+100 | 

~+-100 | 
Tt 
300 

$100 “debenture 


“Uni 's wie 2. she. eek per 








ANNO@NCEMENT 


B-A APPOINTMENT 





L. P. BLASER 


The British American Oil Company Lim- | 


| ited-announces the appointment of L. P. 


| Blaser as General Manager of Manvufac- 
turing with headquarters in Toronto. He 
succeeds J. W. Morgan, who has been | 
| appointed Vice-President. 

| Mr. Blaser, a graduate in chemical en- 
gineering from the University of Sas- | 
katchewan, joined B-A in 1939 at Cal- 
gary refinery. During the past 19 years | 
he has held several key positions in the | 
Manufacturing Department, most recently 
as Chief Engineer and previously as As- 

| sistant Manager at Moose Jaw refinery. 
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HE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE ¢ FIRE - CASUALTY 
BEAR OFFICE: 1ORONTE 


SRARCHES;: METROPOLITAN TORONTO « 
OTTAWA © WINDSOR « MONTREAL © CALGARY + VANCOUVER + WINNIPES 
PORT OF SPAIN, TRINIDAD 





HAMILTON «© KITCHENER © LONDON 


* KINGSTON, JAMAICA 
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JOBS ON BONAVENTURE 
Special Correspondence 
SAINT JOHN — A complete 
‘annual overha':l for Canada’s new 
aircraft ¢ carrier, Bonaventure, will 


start this month at the plant of 


the Saint John Drydock Co. in 
East Saint John. 

Work will be provided for up- 
ward of 400 men by this contract. 





Backbone of Canada’s Progress 


Today's steel construction provides the framework for 

a greater tomorrow. Bridge & Tank is a Canada-wide 

organization serving the nation with steel in every form. 

Fabricators of : Structural Steel + Bridges + Storage Tanks 
Pressure Vessels + Towers + Machined Parts: 


231 BAY STREET NORTH, HAMILTON, ONTARIO 
Hamilton Bridge Division @ Vulcan Iron & Engineering Ltd. Winnipeg e Vulcae 
Machinery & Equipment Ltd., Winnipeg e Rheem Canada Limited, Hamilton e Vuicaa 
Ford-Smith Limited, Hamilton e The Ford-Smith Machine Company Limited, Hamiltos 





How Saintes a can “ne you 
plan and pace production 


Planning Production. A Teletype machine can 
give fast, printed communications between your 
sales offices, your distributors, your dealers—and 
the main office production planning department. 
You can get instantaneous information on the 
model, style or color that’s selling. You can slow 
production on a “‘poor seller’”—speed production 
on a “hot item”. 

If you have more than one plant, you can call 
on Teletype equipment to forward the order to 
the proper location. A single typing can deliver 
multiple copies to any number of receiving points 
—the plant. accounting, shipping or any other de- 
partments. In every way, Teletype can help you 
keep a fast check on your business pulse. 


Pacing Production. While the production line is 
moving, you can quickly schedule for variables 
such as color and accessories, based on customer 
demands. Teletype machine reports give you up- 


to-the-second information from your representa- 


tives in the field. 
You can schedule work, 


control flow of raw 


materials and parts from warehouse to assembly 
point, and keep the shipping department advised 
on product types and delivery dates. 

For information about Teletype equipment call 
our distributor in Canada, Northern Electric Com- 
pany; your local telephone or telegraph company — 
or write to Teletype Corporation, Dept. 80 E, 
4100 Fullerton Ave., Chicago 39, LI. 


TELETYPE 


CORPORATION 


suseimiany or Western Electric Company me. 
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A Secretary’s Secret 


Every boss wants a top-notch secretary. Every steno 


wants a better job, more money. But the path to the 


private office is paved with problems. Here are the success 


secrets of an award-winning Montreal secretary... 





This is the 12th of a 
series of exclusive articles | 

by Sheila A. Ward, Mont Co 
| 


real private secretary. CN aR: eae 


Miss Ward has been in : : - : 
business 12 years: holds a | of two Congressmen who made 
McGill di : 'a study tour of Canada made 

- <® pooma ‘want ; only a ripple in the public seas 
chandising and advertising. |of U.S. when it was released 


, this week. 

She served in the’ RCAF | The report by Representatives 
during the war, later spent | Brooks Hays of Arkansas and 
several years in editing and | Frank M. Coffin of Maine, was 
writing fields. greeted with fat headlines across 
Canada, but in U. S. the news- 
papers generally buried the 
story or ignored it. 


Ooansicreeet SePeMEOTOROSEE Ay naNE egN ETS pitinaetenieal 





should you make the grade. 








BY SHEILA A, WARD 


. 


| There were exceptions, how- 
'ever, especially in the major 
eastern newspapers usually fav- 
‘orable to things Canadian such 
as the New York Times, The 


Try to manage the conver- 
sation so that he is the first 
to-mention salary. 

This may take some ma- 
noeuvring, but it can be done. 


WASHINGTON — The report | 


to Land the Job 
You’re Really After 


HETHER you're after 
your first job, a change 
of job or a specific job, never 
underestimate the amount of 
‘ preparation necessary. This 
includes: 
@® Ensuring shorthand and 
typing are up to par. 
@® Drawing up a curriculum 
vitae for attachment to your 
letter of application. 
® Writing the letter of appli- 
cation. 
® Ensuring you are in top 
form, physically and appear- 
ance-wise -— ecquipped to 
make a good impression at 
your interview and get that 
job. 

Let’s take these one by one. 
> How’s your shorthand? A 
bit rusty? 

Brush up on the gramma- 
logs and short forms especial- 
ly. 

If you can’t find anyone to 
give you practice, try taking 
dictation from the radio. 

If you have your eye on a 
job in some specialized line 
of business — a legal firm, 
say, or the paper industry or 
a hospital — make a list of 
all the words you might ex- 
pect to have fired at you in 
that field of business, and 
perfect their shorthand forms. 

Have you some spelling 
bugbé@ars? 

Pretend you're back in 
grade school, getting ready 
for a spelling bee, and iron 
those snags out now. - 

If your typing speed has 
fallen off, make .yourself type 
at least five timed pages 
daily, increasing your speed 
and accuracy each day. 
> Set up your curriculum 
vitae in a businesslike way. 

A good way to go about this 
is to put your headings in 
upper case down the left- 
hand side of your page. 

These should be, in this 
order: Name, date and place 
of birth, citizenship, home 
address and phone number, 
marital status, health, formal 
education, business experi- 
ence (the most recent job 
first, then work backward— 
and show reasons for leaving 
each job), hobbies and sports, 
clubs and, finally, additional 
education such as extension 





courses (completed or being 
taken) or other instruction 
(such as art, ballet, piano les- 
sons, etc.). 

The letter of application is 
important. 

Occasionally, the ad will 
specify a hand-written letter, 
byt this is more and more in- 
frequent. 

However, if the ad says a 
hand-written letter, let them 
have one and write clearly 
and neatly. 

Attaching the curriculum 


Before appearing for 
that job interview, go back 
to school at home. Study 
the company. Brush up on 
your typing and shorthand. 
Bone up on your spelling. 


vitae is, I think, better than 
burying all this information 
in the body of your letter. 

It suggests orderly thinking 


. and planning, and helps the 


interviewer to pick out the 
information most important 
to him. 

Keep within the limits of a 
business letter. 

Make it brief and to the 
point, at the same time dis- 
playing keenness and that 
good, old-fashioned trait — 
the desire to work hard. 

Attach letters of reference 
from previous employers 
(copies preferably, since you 
may never get a reply). 
> Now learn all you can about 
the company — its history, its 


future, its standing, its stock, 
its total payroll, its branches, 
its officers and directors, its 
products and its lingo. 

Know everything, in fact, 
that will help you to ask in- 
telligent questions not only 
during your interview but 
also during the crucial first 
weeks on the job, and that 
will help you to get reward- 
ing answers to your ques- 
tions. 

For at least two or three 
days before the interview, get 
plenty of rest and fresh air. 

When you leave for the 
interview, be absolutely sure 
you are dressed correctly and 
groomed perfectly — shoes 
shined, seams straight, hair 
shiny clean, makeup mod- 
erate, not too much perfume, 
manicure perfect, mind clear, 
all the answers ready, orig- 
inals of letters of reference in 
your handbag, and a fairly 
firm idea of the salary you 


want. 
os 
* t* ‘ 


Here it is, the day of your 
interview. The stage is set. 

It appears they need some- 
one with your qualifications 
— in other words, they are 
interested. 

One third of the battle is 
won. 

Try not to give in to those 
nervous tics that assail so 
many of us at the most im- 
portant moments in our lives. 

Nothing looks worse than a 
girl fumbling with her hand- 
bag, biting her lips or drum- 
ming her fingers on the edge 
of a desk. 

Put your handbag on the 
fluor and leave it there, and 
look camposed. 

Don’t try to shake hands 
unless the interviewer offers 
his hand first; don’t smoke 
unless he offers you a ciga- 
rette; don’t sit down until he 
indicates a chair or asks you 
to be seated. 

Never, never interrupt. Let 
him do most of the talking. 

At the beginning of the 
interview, if you ask any 
questions, ask only general 
ones about the company; ask 
for complete details of the 
job being offered; your future 
prospects with the company 








HAVE YOU LOOKED INTO 


A MAJOR FLEET OPERATOR 


Saved 1.8 Cents a Mile 


ON A YEAR’S OPERATION 


You needn't accept your present fleet 
‘fixed expense’ 
when-Rambler can reduce costs for you 


operating costs as a 


as it has for others. 
Many Canadian 


companies 
Ramblers to” fhe test of fléet operation: 





FOR YOUR FLEET? 


year, are of even greater importance to 
a fleet operator. So why not investigate 
the possibilities of Rambler for your fleet? 


Just mail the coupon below: 


have put 


Rambler's unequalled gasoline economy 


effected a major saving right away. 
But that was only half the story. 
bler's high trade-in value saved on annual 
this 


fleet renewal. Adding 


Ram- 


saving in Toronto, 13 


capital to Rambler's low operating cost, 


one major Canadian industrial firm found 


over the year. 


Gentlemen 


Rambler design has proven ideal for fleet 


use. 


The advantages to 
motorist, that have been responsible for 


the ordinary 


FIRM 


Rambler's outstanding sales record this 


he 
i 
g 
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& 
it had a net saving of 1.8 cents a mile 
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Fleet Sales Division, 
American Motors (Canada) Limited, 


2951 Danforth Avenve, 


Please send me ful! 


the advantages of Rambler for fleet operation. 


PROVINCE .. 
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information on 


Only when you feel certain 
that he wants you to fill the 
job should you bring up the 
matters of salary, working 
hours, sick leave. allowance, 
vacations, fringe benefits. 

But don’t be shy about stat- 
ing the salary you want. 

You have something to sell 
which you believe is good and 
is needed by this company. 

He is out to buy the best 
obtainable to fill his com- 
pany’s need. 

If you honestly feel you can 
give good value for the salary 
you have in mind, then ask 
for it. If it’s slightly higher 
than he had in mind, offer to 
lower the figure until you’ve 
completed a_ probationary 
period. 

This will probably convince 
him you really want the job 
and are a reasonable kind of 
person. It may also fulfill the 
buyer’s instinct to make a 
“good buy.” 

Don’t allow the interview 
to close without getting some 
commitment from your inter- 
viewer, assuming, of course, 
that he hasn’t given you a 
straight thumbs down. 

You don’t have to be ag- 
gressive about this. It’s a per- 
fectly reasonable question. 

Just as he has to know 
where he stands, so must you 
know where you stand. 

Something like this 
wouldn’t be out of place: “I 
think we've covered every- 
thing now, Mr. Mann. The job 
interests me very much. I'd 
like to have it and I believe 
I could handle it satisfactori- 
ly. Could you tell me whether 
or not you'd like me to try 
it?” 

If he says he has other ap- 
plicants to interview (and he 
may well have), ask when 
you can expect a decision. 

Don’t leave without know- 
ing something definite. 

During the interview, don’t 
be afraid to ask to see your 
prospective office and meet 
the people you would be 
working with. 

You've got the job. Your 
attitude during the first few 
days may well shape your 
destiny with this company. 

The first day is, of course, 
the worst. 

Remember that while you 
may have had 10 years’ ex- 
perience as a secretary in the 
construction business, you’re 
a real greenhorn as far as the™ 
airline business is concerned. 

Start with an open mind, 
then, and let people help you. 

Try to grasp everything 
they tell you. Observe every- 
thing closely. 

Stash details away in your 
mind for future use. 

Try to remember faces and 
names. 

Ask the other girls about 
minor things such as coffee 
privileges, lunch hours, rest 
room locations and so forth. 

Learn immediately (by 
asking him, if necessary) how 
your new boss likes a letter 
setup, how his filing system 
operates, whether of not he 
likes to ve interrupted at a 
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“Eggheads” Get 
Prizes, Fanfare 


An annual all-star team of 
Canadian “eggheads.”’ 

| That's what K. R. Swinton, com 
|mittee chairman of the Canadian 
‘Conference on Education, pro- 
| posed in Montreal! last week to the 
| Canadian Public Relations So- 
clety. 


} 


Mr. Swinton, who is general 


|manager of Thomas A. Edison of | 


| Canada Ltd., suggested 10 awards 
of $30,000 each for outstanding 
achieverr2és in the arts and let- 


ters, the natural, social and pure) 


sciences. 


Where will the money 


from? Parliament or the Canada| 


Council, Mr. Swinton suggested. 
Presentation of awards (by the 

Queen or her representative), he 

added, should be made “with a 


pageantry that goes with a Grey 
Cup final or Hollywood's Academy) 
Awards.” 

The significan:e: 

“It would rraphically 
strate that intellectual 
ments have tangible rewards and 


that the pursuit of knowledge has | 


a reasonably good-sized pot of 
gold at the end.” 


come 


demon- | 
achieve- | 


Washington Post and the Balti- 


‘more Sun. 


An informal poll by FP this 


meeting and, if so, by what 
people and for what reasons. 

You will come across things 
vou think could stand im- 
provement, but don’t make 
any suggestions until you’ve 
been there for a good while. 
There are probably sound 
reasons for their being the 
way they are. 

Be pleasant and friendly to 
everyone on the staff — but 
avoid cliques, which give a 
sense of false security when 
you're new. 

if the retiring secretary is 
staying on for a week or so to 
“break you in,” be content to 
take No. 2 vlace while she’s 
there — and be grateful. 

Ask all the questions you 
want, but try not to ask the 
same question twice. 

When people phone or drop 
in, find out discreetly who 
they are, what company they 
represent, what they usually 
want. 

Make notes about systems 
and procedures as you come 
across them. 

At the end of the day, con- 
solidate and type the notes 
you’ve made and study them 
carefully so that next morn- 
ing you'll be familiar with 
that much more. 

Each succeeding day will 
be easier than the previous 
one. 

With real effort 
within two weeks, 
act like a veteran. 


you can, 
feel and 


When industry expands in Canada, 


TORONTO 


ee ; 
week showed most of the Con- | 
| gressmen never heard of the re-/| 
port and only a couple had leaf- | 


ed through it 

This yawning reaction in 
Washington and the U. S., how- 
ever, is not as bad as it might 
seem. 

Even a ripple of interest is 
better than being becalmed in a 
sea of disinterest. 


Up to a year ago, nobody in) 


Congress would have thought af 
looking into relations with Can- 
ada let alone making a report 
on it. 


Now, with two elections mak- 
ing the front pages of most U. S. | 
9 ; 

“new | 


newspapers and the 
Canadian line in dealing with 
the U. S., some Americans are 
awakening to some Canadian 
facts of life. 

The report of Congressmen 
Hays and Coffin is number two 
in a one-two-three punch being 
delivered in the space of a 
month and a half to better ac- 
quaint Americans with Canada. 

The first was the pulverizing 
re-election of Prime Minister 
Diefenbaker which made many 
here sit up and take notice; the 


‘second was the Hays-Coffin re- 


port; and the third will be the 
Senate Foreign Relations Com- 
mittee study on Canada-U. S. 
relations. 
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After Canada’s Day Dawned_ - 
ngressmen Only Yawned| 


ARE YOU 
SURE YOUR 

FAMILY IS 
PROTECTED? 


Have you planned your 
Estate so your wife and 

children will be safe. . . or have you simply 
made a will, and left it at that? 

Think twice! Could your wife administer your 
estate? Does she understand Tax regulations 
and Succession Duties? If she died, how long 
would your children wait for the courts to 
settle your will . . . until they were 21? What 
would they do until then? 

Think twice, and you'll realize why so many 
men and women enlist the services of Sterling 
Trusts in the all-important matter of Estate 
Planning. Sterling Trusts is a firm that takes a 
personal interest in helping you. 








THE 


STERLING TRUSTS 


CORPORATION 








$72 Bay St., 
Toronto 
Call Mr. Parker 
EMpire 4-7495 


1 Dunlop St., 
Barrie 
Call Mr. Alcorn 
PArkway 8-5181 








MONTREAL OFFICE 
360 St. James Street West 





CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


% 


SECURITIES ENGRAVED FOR LISTING ON AIL 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145. Richmond Road TORONTO OFFICE 


25 King Street West 











‘‘We selected Toronto Industrial 
Leaseholds to build our branch 
premises in Vancouver, Regina, 

and Toronto for two reasons. 

First, they aL owned the 

right sort of location. But more 
important was T I.Lis understanding 
and complete interpretation of our 
needs. To put it in one phrase, 

I would say T.J1.L. has a fine 


concept of requirements’ 


says Mr. J. P. Anderson, C.B.E.., 
President and General Manager, 


Dunlop Canada Lid. 


it calls in 


INDUSTRIAL LEASEHOLDS 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 


Head Office Toronto, 


Your own new plant 
anywhere in Canada 


12 Sheppdrd St. 


(1957) LTD. 


Oftices in Vancouver and Montreal 


This is the new 26,000 sa. ft. warehouse for Dunlop Canada Ltd., in 


at the cost of rent. 


Write or call for this 
Informative booklet 


Vancouver, sited, designed, engineered, constructed and leased 
by Toronto INDUSTRIAL LEASEHOLDS (1957) Ltd. 
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VreLemert: 


OKANAGAN GROUP 
BOARD CHAIRMAN 





AVM LEIGH F. STEVENSON, C.8. 


Announcement was mode ot the annual 
meeting of Okanagan Helicopters Limited 
and Subsidiaries in Vancouver, April 28 | 
that Air Vice-Marshol L. F. Stevenson had 
been named Chairman of the Boerd. | 
Douglas Dewar, C.B.E., Yancovuver, re- 
tiring Board Chairman becomes Honorary | 
Chairman. J. J. West was named Vice- 
Chairman to fill the vacancy created by 
the resignation of O. St. P. Aitkens, a 
founding director. AVM Stevenson was in 
command of the RCAF in Great Britain | 
until 1941 when he returned to Conada 
to become officer commanding Western 
Air Command. Subsequently, he headed 
@ mittion to the Southeast Asia theatre 
in 1944. He was awarded the United 
States Legion of Merit in 1946. 











Manufacturing plants new to 
Canada, expansions of existing 
industry oacrogs the nation 


Areas, industries are invited to report their progress in this column 


OP PPRRL LEST Stasis | POAPREDET REL OEt LOOP ER SEs LA eemT LETTE SEagN HL 


Pacing Canada 


A company which has. paced’ 


the development of Canada with 
its own expansion in the last 30 
years marked a significant stage 


opening of a new 42,000 sq. ft. 
plant on a 5.8 acre site in the 
Toronto area. 

Neon Products of Canada Lid. 
now has seven plants and over 


600 employees in various parts | 


of the country but when it was 


formed in 1929 as Neon Prod- | 
ucts of Western Canada Ltd, to. 


acquire a company of the same 
name, it was a comparatively 
small concern, 

It started with the rental of 
Neon advertising in British 
Columbia and Alberta, and 
1936 
Co., later named Seaboard Ad- 
'vertising Co., a firm operating | 
in outdoor advertising through | 
posters and bulletins, 


iit H tcp epery 


|in its growth last week with the’ 


in| at Renfrew, 


During World War II, it went. 


manuf ‘e reci-| Ds 
into the an acture of p | ses and sheet forming rolls: ma- 


chine tools for magnesium parts | Ltd 
‘Ltd. 


‘Link-Belt Speeder Corp., Cedar 


sion naval equipment and in 
1949 entered Saskatchewan with 
the acquisition of Neon Sign 
Works Ltd., Regina. New fac- 
tories were built in Calgary and 
Edmonton in 1953 and 1954 
in 1996, it purchased i all out-| 


Think you are underpaid? Then, read 


* the BANK 


banking house 


slaves. 


a 





provides a vivid glimpse into 
the lives of the toiling wage- 


AUDIT 


By Bruce Marshall 


This engrossing novel gives the story behind 
a scandalous fraud 


in a famous French 
the early 1930's, and 


—* 


at your booksellers 


in 


For Every Industrial 
Screening Application 


Donald Industrial Wire Cloth and Woven 


Wire Screens are made for any 


industrial application. 


Our technical 


department is ready to assist you in 


specifying the most suitable type of 


wire cloth or screening for the job. 
Donald Ropes and Wire Cloth Limited 
assure you of fast delivery, backed by 


high standards of quality. 


Write today for your copy of the 
Donald Woven Wire Screen 


Catalogue. 




















standing shares of Outdoor Neon 
Displays Ltd., Toronto and, wit 
geographical spread of its activi- 
ties, became Neon Products of 
Canada. 

Last year, all outstanding 
shares of Baxter Signs Ltd., 
Winnipeg were purchased. 

It is stated that many of the 
machines and techniques in the 
new Toronto plant have been 
invented and developed by the 
company's staff. 


- : > 


Magnesium Products 


A specially designed plant for 


'the manufacture of lightweight 
'magnesium products is sched- 
uled for completion this month 
Ont., by Magline 


Office and manufacturing 
areas are provided for in the 


include argon-arc welding ma- 
‘chines, cutting and shearing 
units, press brakes, punch pres- 


machining; equipment for pick- 
ling and protective treatment 


‘and for painting and finishing 


the products; stress-relieving 
and heat treating ovens. 
Magline of Canada is succes- 
sor to Lintet Metal Industries 
and is affiliated with Magline, 
Inc., 


ited States. 


Houdaille Reports 


Satisfactory progress on the 


| plant site at Brampton, Ont. of 


Strippit Tool & Machine Litd., 


subsidiary of Houdaille Indus-| 


‘tries Inc. as well as with the 


ported 


1724 = 
ONGMANS GREEN & COMPANY 


20 Cranfield Road « Toronto, Ontario 


BEB EB RRR REE EB Bes & 


improvement and expansion of 
facilities at Houdaille’s’ in 
Oshawa, Ont. is being made. 


The U. S. parent company re-| 
results | 


disappointing 
from its general operations in 
the first quarter of this year but 
observed: 

“Our construction materials 
businesses are entering the 
profitable months of production. 
... We see signs of improve- 
ment in the prospective busi- 
our manufacturing 

















Branch Offices and Warehouses in 


Montreal and Winnipeg 


Sales Agents in all principal cities in Canada 


‘They're Diggit 
And Money in Nova Seotia 


*| your 


| tinuing 


| March 31 last amounted to $12.9 | 


| loss 


ee iat '.,, come after taxes for the corre- 
| building, Plant equipment will | 


current plans. 


Pinconning, Michigan, one} 
of the major magnesium fabri- 
‘cators in the Un 


| prising 


malleable iron foundry. 
Woodstock Scores 


| dustry 
| Woodstock, 
| with 
models of the RP-125G rotary | 








| George St. 


| capacity as 
| Mr 


From Over Own Correspondent 


HALIFAX — Don't 
nose at the worm—it’s 


gers in filling some orders for 
turn up bait worms. 
The clam diggers located 
making money for people in) fruitful blood worm fields in the 
Yarmouth County. mud flats of Wedgeport and the 
In fact, the ground wiggler is) Melbourne area. 
bringing $75,000 a year into the| Others extended the opera- 
county’s economy. tions to Yarmouth harbor. 
Diggers get one cent a worm 
—and they earn up to $15 on 
good days 
The project was started in The worms are packed and 
1952 at the instigation of a U. S./ shipped by plane. Last year 84,- 
buyer who interested a number|115 pounds went to dealers 
of former Yarmouth clam dig-/ along the eastern U. S. seaboard. 


ee rem 


It has launched a new indus- 
try—the bait worm industry. 


— ee _———- -——— a 


: ‘Management is con-| ported by Metropoliten Toronto 
search for further! Industrial Commission, include: 
profitable acquisitions.” 


plants .. 


if S 


Eversharp International Inc., 


Consolidated net sales of pA po | 4 
Houdaille Industries Inc. and | Subsidiary of Bversharp Inc. 
New York has _ transferred 


subsidiaries for three months to| | anenatiaietn tet Ve Schide pin. 
million as against $19.9 million | Jector ae and biades areen 
in the same 1957 period Net | Niagara Falls, Ont., to the To- 
after tax credit for tiie Fonte ares. : 
was $182,686. Net in- T. Cohn Canada Ltd., subsid- 
iary of T, Cohn Inc., New York, 
sponding 1957 period was $400,- | will manufacture doll houses, 
647. service stations and model forts 
| among a variety of metal and 
' plastic toys in 13,200 sq. ft. of 
space it has acquired at 1272 
Castlefield Avenue. 

Scarboro Manufacturing Ltd., 


manufacture | incorporated as a.subsidiary of 
Salem, 


quarter 


> 7 > 


Looking -Ahead 
Link-Belt Speeder (Canada) | 
the company formed by ' 


Rapids, Iowa, to 
cranes, shovels and draglines at) Electric Furnace Co., 


'a new plant at Woodstock, Ont.' Ohio, will occupy its recently 


is looking well ahead to future! acquired 12,000 sq. ft. factory at 
Canadian requirements in its! 50 Milne Avenue, Scarborough. 
Canefco Ltd., also a subsidiary 
The Woodstock site, acquired! of the Salem concern, will op- 
late in 1956, covers 39 acres and, | erate in the same plant. 
next month, construction will! Federal Packaging & Parti- 
art OB. Twe phy bays cCom~ | tion Co. is now manufacturing 
some 32,000 sq. ft. of interlocking chipboard parti- 
tions at its recently-purchased 
10,800 sq. ft. plant on a 342-acre 
site at Ajax, Ont. 


space, 

“It has been designed ‘so that 
it may become the first section | 
of a larger, fully-integrated | 
plant when future expansion is | Ferro-Metal 


for Worms 
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R. J. BUCKLEY 


Mr, R. J, Buckley, C.P.A. has been 
elected Treasurer of Scripto of Caneda 
ltd. Mr. Buckley is a native of Oshoewa 
ond is @ graduate of the University 
of Toronto. Mr. Buckley joined Scripto 
in 1955 as Office Manager and was 
elected Assistant Secretary soon ofter- 
word. 


NNOUNCEMENT 


D. J. YOUNG 
Mr. D. J. Young hes been elected Vice- 
President and Genero! 
Scripte of Canada iid. Mr. 
native ef Torente, joined Scripte in 


Moanoger of 


Young, a 


1955 and was mode Seles Manager 
in 1956. 





i 
4 


Cc. P. GODDARD 


Mr. C. P. Goddard, P. Eng. of Burling. 
ton, has joined Scripte of Canede itd, 
as Plent Manager. Mr. Goddard, whe 
comes to Scripte from the Ferd Motor 
Compony, is ao native of Smiths Falls, 
Ontario and a gradvote of Queen's 
University. 





(Ottawa) Ltd., 





qontreal expects to be operat- 
ing ear! 
plant on a two-acre site at 100 
New Hymus Road in Scar- 
borough. 

The McBee Co., subsidiary of 
Royal McBee Corp., Portchester, 
N.Y., hopes to complete the 10,- 
000 sq. ft. addition to its head 
office and plant at 179 Bartley 
Drive by the end of June. 

Permaglass Inc., subsidiary of 
Permaglass Inc., Woodville, 
Ohio, now in larger premises in 
Ajax, has 12,000 sq. ft. with 
provision for adding a further 
10,000 sq. ft. some time later 
this year. 


* * . 


New Steel Product 
A new product called V-Corr, 
manufactured by Graham Bell 


y this month in its new. 


Ltd., Streetsville, Ont. will be 
used to enclose the new oxygen 
steel plant at Sault Ste. Marie, 
Ont. now being built 
Algoma Steel. 


for 


V-Corr is a corrugated sheet 
steel base with a vitreous coat- 
ing of silicates and metallic 
oxides fused to the metal on 
both sides and all edges at a 
temperature of 1,500 deg. F. 


The intense heat claimed 
to accomplish perfect fusion be- 
tween the steel and coating with 
the coating resistant to corrosive 
conditions and the product re- 
quiring a minimum of mainte- 
nance, 


1S 


The Algoma contract will re- 
quire 194,000 sq. ft. of V-Corr 
which is available in five colors. 








required,” says the company. 

Link-Belt Speeder Corp, is a 
subsidiary of the U. S.-based 
Link-Belt Co. which has had a 
plant in Toronto since 1914. 

At Elmira, Ont., reports the} 
Mid-Western Ontario Develop-| 
ment Association, the erection 
of a new pattern storage build- 
ing is the beginning of expan- 
sion plans by Link-Belt Ltd. | 
there. it will be the first of | 
several new buildings on a 40-| 
acre site, Future plans call for 
a cast iron foundry, followed by 
a steel foundry, and then a 





7. ” » 


Another example of how in- 
developing in the! 
Ont. district comes | 

news that the first | 





is 
the 


portable compressors made by 
Gardner-Denver Co, in its new 
plant there are coming off the 
assembly line in increasing 
numbers, 

Gardner-Denver moved to its 
enlarged factory in Woodstock 
last year to increase its produc- 
tion of compressors and other 
equipment for Canadian indus- 
try. 

* m * 
an 
Toronto 
develop- 
re- 


Moves in 
Recent industrial 
ments in the Toronto area, 


‘Trucks Will Speed 
‘Up Mail Deliveries 


From Our Own Correspondent 


SASKATOON — Some Saskat- 


/chewan truckers will have more 


varied work to do beginning on 
June 1. 

The Saskatoon post office has 
announced that postal service be- 
tween Regina, Saskatoon, North 
Battleford and Lloydminster will 


| be largely conducted by truck. 


In addition, trucks will be used 
as well as rail service in trans- 
porting mail between Saskatoon 
and Prince Albert. 

Authorities say the move will 
improve mail service in the affect- 
ed points by 90% 


ANNOUNCEMENT © 


CHRISTIE, BROWN APPOINTMENT 


; ; . @ Brownline Custom Cover makes your sales 
catalogue the outstanding sales catalogue on 





customers’ shelves 





enhance the prestige, colour and useful service life of the catalogues? 


JOHN A. WHITTEN, P. Eng. 

L. McCall, President, Christie, 
Brown and Company, Limited, announces | 
the appointment of John Alfred Whitten, | 
P.Eng., as Vice-President in Charge of 

Production. At the recent annual meeting 

of the Company, Mr. Whitten was elected 

a director, Prior to his appointment io a 

Vice-Presidency, he was Director of Pro- 

duction and Engineering. In his 
Vice-President of Production 
Whitten will be responsible for the 
Production, engineering ond research op 
erations of the Christie organization 





Cover service .. 


Fitt 


new 


CUSTOM 





Production of catalogues probably represents one of the biggest single 
expenses in your sales promotion budget. Doesn't it make sense that 


when you spend so much, it’s worthwhile considering custom covers to 


name just a few. For full details, on the complete Brownline Custom 


1m AND MAIL THIS COUPON 


—Srown ZENE 


COVERS 


AND 


BINDINGS 


NEW IDEA IN 
LOOSE LEAF 
BINDING 


COLORBIND— rugged 
Styrene binding in five 
sporkiing tones. Hove 
ottractive sing’@ or 
two tone effects 

idea! for colour coding 


your company moan 


vals for quick ident 


Kenora Pulp Mill 


Converts.to Gas 


Another Norther: Ontario 
pulp and paper company will cone 
vert to natural gas fuel this year, 

The Ontario-Minnesota Pulp & 
Paper Co. and Northern Ontario 
Natural Gas Co. 

yng-term contract involving supe 
to Ontario Minnesota's 
Kenora mill 

The 

for de 


ft. of 


mill 


have signed a 


ply of gas 


agreement provides 
of 14,189,530,000 cu, 


gas to the Kenora 


next 10 years 


, 
Sa ies 
livery 
natural 


over tne 


Total cost will be about $5.3 
million. The natural gas will be 
ised to fire nain mull boiler, 
to produce used in the 
paper-making process 


the ! 


steam 


fication. Slides open effortiessiy to allow remova! or insertion of 
sheets. Designed so that pages lie flot when binder is open The 


newest in binding for surprisingly low cost 


Brownline Custom Covers are available in a wide range of prices ... 
in types ideally suited to cover not only sales catalogues, but also 


monuols, parts lists, special copies of annual reports, presentations, to 


| would like to know more about 


CUSTOM COVERS 
NAME 

COMPANY 

ADORESS 


ciry 


THE BROWN BROTHERS LIMITED 


25 Watermen Avenve, Terente 16 


| 
| 
COLORBIND [) | 
| 
| 
| 
| 
| 


PROV 
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BEN W. CAMERON 


Ashley and Crippen Limited is pleased to 
e@ennounce the appointment of Ben W. 
Cameron as Sales Promotion Manager. 
Mr. Cameron brings to this position a 
" wide background in the fields of Photog- 


raphy and Soles. This appointment is in | 


line with the continued expansion of the 
Studios for Portrait, Commercial Photog- 
taphy and Motion Picture Production. 





— 








RELIGIOUS REALTOR 





—_> iT INTENT 


IS MY 





By C. KNOWLTON *NASH 


WASHINGTON, DC. — 
“Money is no evil, but the love 
of money is.” 
| “Tf you think good, you live in 
_a good world.” 
| “Good is the only thing that’s 
| left.” 

These are not the words of an 
tower philosophic do- 





ivery 
gooder. | 
They come tumbling out of 
the smiling mouth of a hard- 
headed Washingto1. real estate 
'man who makes big money 


A New Approach 
To Age-old Ideal 


Indian Lake’s smiling 
boss sells big and 


advertises good life... 


ANTM 


NEVER TO RESENT 


rN MEN| 





LLB 


RESENTMENT 





ee - 


CHARTER MEMBER 


7 
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eS en Se cn emeeed 


PRESIDENT AND FOUNDER 


IS THE ROOT OF ALL EVIL 


MEMBERSHIP in Leon Ackerman’s Anti-Resentment Club 


is free, but you can lose it easily, too. 


| “We've sold a lot of them to 
Canadians,” says Ackerman, thought it was a monster. 
“from Vancouver, 

| Montreal and all over.” 
| Ackerman is as proud of his” 
sewer system and water tower lack. 
‘at Indian Lake Estates as he is! More I lacked. 

of the golf courses and beaches. “Now, I don’t 


I was 


I could think. 
“You're limited by the fear of 


care 


about God. 


He says he never keeps track 


Toronto, | limited because it was as far as| of how much money he spends 


on his ads. 
“I don’t even bother to count 


The more | feared, the it,” he says. “I never question | 


my source of supply, which is 
He is my partner in this 


Lots range in price from $2,-| money itself, and I've changed undertaking.” 


750 to $10,000 or $12;000, The| and I can do anything I want. 
houses, he says can range any- 


| $100,000. 
| “This is no $100 down and $10; need to do is 


‘a month place, you know,” he/| Switch.” 
says. “And we're spending an 


turn on 


Ackerman told me he does not 


“My 7,000 acres in Florida is write off the cost of the love and | 
‘where from about $13,500 to reall¥ nothing, You've got the | think ads in his income tax re- | 


'power within you and all you | turns. @ 
the wouldn't be giving anything.” 


“If bk did,” he‘says, “I| 
| 


Ackerman says he is a Chris- 


About life and death, he says, tian Scientist but he does not 


KNOW CANADA 


CAREFREE 
WAY TO TRAVEL 


nT 


BETTER! 


wu 


serving all 
10 Provinces 


’ 
‘ 


: 


»! 


selling Florida property and 
spends large sums on full-page 
newspaper advertisements ll 


awful lot of money to beautify | “I know where I came from and_| ‘like labels.” 
the place. 7 where I’m going.” This real estate promoter 
around the world which say “But that’s what I want. He doesn't believe in life in- with a soul thinks the advent of 
only “God is Love” or “Love—_| “We'll have the best clubs, surance and several times has. the hydrogen bomb may really 
the Greatest Gift.” golf courses, swimming and exasperated insurance salesmen | %€ 4 800d thing for the human) 
A number of these ads have |everything. Some places injwho have called on him. One f&Cé- | 
‘appeared in Canadian news-| Florida you go to retire. Not at recently told him, “Thank God| He thinks it may start people 
_papers, including The Financial | ™Y place. This is a place to there aren’t many people like thinking, may galvanize them 
Post and the Toronto Telegram.\| live — a place to have a better you.” out of their materialistic ways 
They appear in about 60 U.S. life.” | “Why should I buy insurance and into spiritual] thoughts. 

‘newspapers and in_ several In addition to his Indian Lake from man when man is trying With a keen businessman’s 
|European papers, including the Estates development, Ackerman to destroy me,” says Ackerman. sense, Ackerman says his ads 
I Times of London. owns 15 miles of coastline in His biggest complaint is that are deliberately kept very short. | 
| Husky, gray-thatched 59- | Maryland—over half the Mary- modern businessmen today The love ads have only a few 
year-old Leon Ackerman is a} land coastline cm and he is de- spend all their time worrying words and most of the page is 
publicity-shy, one-time hard | veloping this region as a holiday about material things and nO! blank “If you can’t read it in 
drinker, who “turned a corner” | playground. , tume at all on spiritual matters.| one minute, it’s no good,” he| 
a decade ago and ever since has | cae is A oa “My corporation makes! says, | 
een spreading what he calls| worker with a ready smile who money,” says Ackerman, “but : aa 
va ine aia” ae “my ideas on|seems much more interested in|every penny I make goes into ae - pcr oe mawrgdteache 
; ’ , : _” an spent about 
goodness.” \talking about his philosophy of! these love ads. 1S minutes talki about hi 
Ackerman owns 7,000 acres in | life than he is about business. “But I don’t want any pub- Florida ‘aati i sh “4 
the heart of Florida which he| In_ his quiet, inconspicuous licity nor do I want any monu- i ealihi an br . ¢ es, 
has christened Indian Lake Es-|downtown Washington office, ment,” he says. “When you a i > ‘ ee & te Pf pote 
tates and already has sold more | ex-U. S. marine Ackerman says:|think you're better than the’ ware? ea par ‘ae ae a amy 
than 3,500 lots in the palm|“To become a good salesman other fellow, well, I feel sorry lot. and ‘the bese be Mad om . 
fringed development, he told me.4 you can’t resent anyone. You've! for you.” nad pRamibers te idenendin 
got to fee] good.” Most curiosity about Acker-| (6 y:4, S phlosopn} 

He has established the Anti- man is aroused by his full page . | , - 
is advice to the businessman 
Resentment Club. advertisements. wie wenie euceten ta: “When | 
Each one of his He started this in 1951 with a i | 


from anywhere .+.to anywhere... 
LET CANADIAN NATIONAL PLAN A 


“HOLIDAY PACKAGE” for YOU 


There's so much you'll want to see in this 
wide land of ours—and Canadian National 
puts it all within easy reach. No strain, no 
traffic frustration, no bothersome details when 
you’ choose the CNR “Holiday Package” 
way to see Canada. Unescorted, go-when- 
you-please tours with all accommodations 
booked in advance make travelling a breeze. 
Select the CNR “Package” Tour that suits 
your fancy... then relax and have fun! 


on a pre-planned 
MAPLE LEAF 
“PACKAGE” TOUR 


You choose the time... 
CNR makes all the arrange- 
ments, has your tickets and 
reservations feady, 


YOU GO WHEN YOU PLEASE 
—and there's a wide and 
wondertul choice of places 
to go, things to enjoy, the 
Canadian National tour 
plan way. 


WHEREVER YOU LIKE 
—anything from a fun-filled 
weekend to a two- or three- 
week tour is yours to select, 
anywhere in Canada’s 10 
picturesque provinces. 


Consult: 


~ COOPER 
APPRAISALS 
LIMITED 


a ae ee 











Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 





696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 


See your Travel Agent, or 
Canadian National Repre- 
sentative for full details on 
the many CNR Package 


Tours available. May 


Pe S > 


Years of Experience 


FP Re ee 





from Coast to Coast 


a fo y, 7 
= 




















Information and reservations from your Travel Agent 
or your Conodion Notional Representative. 
salesmen 
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Modern Stripping Equipment and Coal Preparation Plant 


~NEW BRUNSWICK COAL 


has high heat 
is low priced 
has greater economic efficiency 





This booklet outlines special financial assistance and low- 


cost production advantages offered to manufacturers by the Prov- 
ince of Nova Scotia through its Crown Company, INDUSTRIAL 
EsTaTes LIMITED, in establishing new industry in this Province. 


must be a member. full page ad_ée saying only, you really want to he good, you, 
“There are no dues, no meet-| name at the bottom of the ad. | 
Each member gets a card,|/and address at the bottom be- 
ment is the root of all evil.” know who this guy was.” 
‘cept by their own action. this time his son George was 
| resent in the least degree.” Washington. He has one other Ass re e iV e i re! % re U : re 
"es as ; : snir , > Nas U d D : y q d 
says, “You mightn’t believe it, 
Westaway, C.L.U., as Regional Manager for Canada, Group Division, and of Mr. | has an office several floors above 
in 1934 and has. been Manager of the Group Department at Toronto since 1936, | building. It MONTREAL (Staff)—An is- 
head for the first time, The Managership of the Group Department of the Toronto | 
ef service in the Royal Canadian Artillery. | Ackerman as he says: been sold by a syndicate headed 
Price was 99 to yield about 
Each $1,000 debenture car- 
(Oil Ltd. common shares ($1 
1964. 
lozns made by Canadian Husky 
Debentures are redeemable at 
years to 101 at April 30, 1972, 
'deemable at one-half premium 
payment of $315,000 at matur- 
ppovinct of WO owned subsidiary of Canadian 
,ancing, capitalization of Husky 
which $2.7 million are outstand- 


Every purchaser of one of his, “Think.” war 5e sponge 
lots is invited to join the club.| At first he didn’t have his 
ings, no record of membership,”’; The New York Times, how- 
he says. ever, insisted he put his name 
however, which says, “It is my | cause “their switchboard was 
intent never to resent. Resent-| flooded with people wanting to 

Sa fap he Te gn clean washed 
disqualified from the club ex- think ads to his love ads. About 6 6 ° 
| “You will automatically sus-| killed in an airplane accident 
‘pend yourself each time you! over Chesapeake Bay, near 

“I teach my salesmen to have son and three daughters. 
good thoughts of everyone,” he ———— ——_______ _ 
but each one of them prays for | H k | 
| good sales by the others.” | us y ssue 

Aetna Life Insurance Company announces the appointment of Mr. James W. His Anti-Resentment Club © 
iret mae Yields 5.60% 
Thomas E. servi, ©." U., as Manager of the —— nt tagierbenio . poses | the rani estate office in the same 1é S e O 
Mr. Westaway joined the Company upon graduation Y is run by a To- 
His appointment will bring the Company's Group Division in Canada under a single | ronto woman and one assistant. sue of $3.5 million 544% sink- 
| Hunching over his desk in shy | ;.5 fund debentures Series B of 
ffi ill be token by Mr. Thomas Jarvis, also a graduate of the University of |: . : peng sun 2 even ures Sress © © 
Tenant: deka 2 me. Westaway since 1941, with the exception of a period | excitement, words tumble out of Husky Oil & Refining Ltd. has 
“I once had 200 acres and 4. w C, Pitfield & Co. and 
a . | Wood, Gundy & Co. 
5.60%. Debentures mature May 
1, 1973. | 
‘ries warrants entitling holders 
to purchase 20 Canadian Husky 
par) at $11 per share-to Dec. 
|'14, 1960, and at $14 to Dec. 14, 
Proceeds of $3,290,000 will 
be used to repay production 
($2.1 million), and for general 
corporate purposes. 
104 to April 30, 1962, premium 
decreasing by 1% every four 
and thereafter at par. For sink- 
ing fund, debentures are re- 
| otherwise payable. 
: | A sinking fund, together with 
t 
gyre LIMIT ; | Payment of | 
ySTRIAL sauna MAD fr |ity, will retire the issue in full. 
a crowe scot. © ¥ | Husky Refining is a wholly 
|'Husky Oil. 
| On completion of current fin- 
| Oil will comprise $5 million first 
mortgage bonds authorized of 
jing: $9.5 million debentures of 
which $9,260,600 outstanding; 


SLACK COAL 


Ya" t0 Va" 


SCREEN COAL 
STOKER COAL 1'2” to %4" — 


120,000 6°. preferred shares of 
which 71.363 outstanding and 
held by Canadian Husky: three 
million common shares ($1 par) 
of which 1,971,342 are outstand- 
ing and held by Canadian 
Husky. 


@ Complete Financing of your @ A Modern Plant to Your Specification 
industrial Plant ® Lower Production Costs for Canadian 

and Overseas Markets 

@ Choice of Site with Abundant Labour 

@ Full Co-operation of the Provincial 
Government 


THe GENERAL MANAGER, 
INDUSTRIAL EsTaTes LIMITED, 

. BANK OF Nova ScoTia BUILDING 
HALIFAX * Nova SCOTIA ¢ CANADA 


INDUSTRIAL ESTATES LIMITED 


A Crown Company of 


THE PROVINCE OF NOVA SCOTIA, CANADA. 


MP See New Brunswick Coal is widely used in New Brunswick, Quebec and State of Maine 
ow Renta 


@ Option to Purchase at a Future Date 


° Guorenteed Expansion Facilities 


BUY NEW BRUNSWICK COAL AND SAVE 


MINTO, NEW BRUNSWICK 


NEW FRUEHAUF PLANT 

Fruechauf Trailer Co. of Canada 
has opened a $3-million manufac- 
turing plant at Dixie, Ont. By 
jearly fall, all manufacturing will 
be consolidated at the new plant 
with an office building to house! 
[administrative offices. 


Write for this booklet and full tnformatton: 


D. W. & R. A. MILLS LIMITED 
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For your next 
* sales convention 


* office meeting 
* product dgmonsiration 


use our special business 


facilities. 


L 
eee in fact, for any affair, 


, 


Mr. Businessman. 





Company Reports 








EAST SULLIVAN MINES had net 


profit of $75,304 equal to 2c a share | 
‘in 1957, down from net profit of | 


| $2,052,327 equal to 48c a share in 
| 1956. 

| Although tonnage and grade were 
‘about the same as 1956, revenue 


from metal recoveries less freight | 


|} was down about 45% in 1957. 

| Financial position of the company 
|enables it to continue a program 
of outside exploration and mine de- 


mining concessions adjacent to that 


of Federated Metals in the Gaspe 
area. It will be explored when base 
meta] conditions improve. 

At the mine, stopes on the lower 
levels, now getting into production, 
supplied nearly 50% of the mill 
feed, O. R. Wray, acting manager, 
says. The concentrator treated an 
average daily tonnage of 2,480 tons 
through 1957. 

Crosscuts and drifts have been 
driven on the 3,000, 3,300 and 3,600 
levels to provide access headings for 


Merchandising 


STANLEY BROCK LTD., Winni- 
peg, consolidated net profit of $137,- 
354 for 1957 was 50% higher than 
1956's $91,564. ) 

Sales increased more than 27 
over 1956. The largest gain was in 
equipment sales, where one large 
transaction under negotiation for 
sometime came to fruitition says 
President D. M. Drinnan. 

Sales of consumable supplies in- 
creased 16%. 





; 


oi 
¢ 


THE FINANCIAL POST 


now. ee 


existing buildings 


In 1957, the remaining assets of | 
two non-operating subsidiaries were | 
transferred to parent company and | 
their charters surrendered. This 
leaves one subsidiary which is oper- | 
ating profitably, reports the presi- | 
dent 


systematic diamond drilling of fav- | 
orable areas on these horizons, he 
says. This work is continuing. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1957 1956 


‘velopment, President Pierre Beau- 
|chemin says. 

| East Sullivan, along with associ- 
| ated companies, plans a drilling pro- 
|gram on a property in the Mat- a? 4 
; Prod. rev . $4,910,879 $7,966,978 
\tagami Lake area of Quebec this) ,qq: other income .. 195,589 213,344 
| season, geologist Maurice Scott re-| Less: Oper. exps. .... 4,157,469 4,537,166 
| ports. Net earnings ...... 948,999 3,643,156 


_ The company, with Sullivan Cong pe oy aa 'ant 
‘solidated Mines, has also acquired! Taxes .. 875,051 
were : —-— -——— Outside explor. .... 32,945 
Add: Prof, inet), fa. 
| & invest. sale ..... 
Net prefit ... 
Less: 


can have the 
newest in 
air conditioning 


...the 


Carrier 


WEATHERMASTER 
SYSTEM 


CONS. INCOME ACCOUNT 

Years Ended Dec, 31: 1957 
Net earnings $229,679 
Less: Deprec. . 

Income tax 
Net profit .... 
Less: Cl. A divd., 

Cl. B divds 
Surplus for year ..... 93,464 ‘ 
Earnings per Share and Dividend Recerd: | 

, $4.38 


539,926 1954 


75,000 
163,827 
93,792 














31,150 24,564 
75,304 2,052,327 
637,500 2,337,500 
567,196 285,173 


*eeeeerer 


$0.018 $0 483 


0.15 045+40.10 Paid 


Shares o/s at Dec. Si: 
Class A, n.p.\ , 
Class B, n.p.\ 


ai 
| Shares o/s as at Dee. 31: 
| Common, $1 par... 4,250,000 4,250,000 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1957 1956 
$310,015 $254,436 
5,074,308 5,210,656 


31,350 


62,700 62,700 





CONDENSED CONS. BALANCE 
As at Dec. 31: oe 957 


SHEET 
1957 1956 
Cash & bds 


$75,192 75,192 
955 532 
99,681 
284,482 
103,833 
1,518,772 
10,244 


ACC., GtE.g TOE: ccvcce 
Concentrates ......... 
Stores 

Total curr. assets .. 
Misc. assets 


, €.8.V 

Inventories 
SS FR. BP e CPeeTre 

Total curr. assets 
» | Prep. exp.§ 
| Other invests 
| Misc. assets 
| Fixed assets* 

Total assets area 4 
Bk. loan & o'draft .. 
Accts., tax., etc., p. . 

Total curr. liab. i 

| Def. credits ow P 
~ | Capital stock ss 
| Earned surplus . 
*After depr. of . 
*Mkt. value ° 99,000 | 
$Incl,. in curr. assets in co.’s report. 
Working capital ;, 1,056,839 965,477 
tGovt. bonds only, at approx. market 
value of $68,594. 


No longer need an office building be “dated” or 

less rentable because it lacks air conditioned 
P 3 comfort. The new Carrier Weathermaster System 
< : ~ ary can be quickly incorporated into an existing 
. | : building with little interference with business 
routine. Under-the-window Modular Weather- 
master units have no “afterthought” look, but fit 
smoothly into interior design. 


ie 


304.098 304,098 
2.078.107 2,549,970 
14,460,043 18,903,184 

26 


& props 
Plant & equip.t ..... 
Total assets ........ 
Accts., etc., Day. ..... 
Taxes pay. 
Total curr. Habs. .. 
Capital stock 
Capital surp. 
Earned surp. 


ge 
Li 
The Imperial Life Tower, in downtown Toronto, is an 


example of an outstanding business location made 
even more ottractive with Carrier Air Conditioning. 


4 f° ee 


red 





~~ 
ww 


> Tgm@i20 8,475,316 
tAfter w/o of. , 1,675,495 
tAfter deprec. of .. 4,161,080 3,631,688" 
*Market value ..... 4,670,310 4,790,553 
{Shown at market value. 

Working capital 6,908,425 7,443,436 

OPERATING STATISTICS — -- 
1957 . 
Textiles 

AUTO FABRIC PRODUCTS CO., 
|Montreal, net profit was $14,253 for 
|1957 compared with a net loss of 
$35,509 for 1956. 

“Policy changes instituted during 
|1957 are proving to be seund,” says 
President James F. Ware. 

Company's wholly-owned subsid- 
iary, Warescot Products Ltd., experi- 
‘enced another successful year and 
'has paid the usual dividend to par- 
ent company. 


INCOME ACCOUNT 
Vears Ended Dec. 31: 1957 
Net earnings - 
Less: Deprec 
me. Gee FOR. ccccece 
Net profit & surplus . 
elLoss or deficit 
tAfter adj. of $1,424 due to loss carry- 
over from previous year 
Earnings per Share and Dividend Record: 
Class Af $0.57 d$1.42 
Class A i 
None paid. 
Class Bt . 
Class Bk«.... 
None paid 
+Before (tafter) participation. 
§No earnings available for participation 
Note — Divd. arrears on cl. A stock 
amounted to $2.25 per sh. as at Dec. 31, 
1957. 
Shares o/s at Dec. 31: 
Class A, n.pv. 
‘lass B, n.p.v. « 


1956 
895,188 
3,435,000 | 


*905,241 


| Tons milled ; 
3,104,000 
] 


Ore reserves, tons ... 
Grade: Copper, % .. 
Zinc, % 
Gold, or. ; 
eevee, GR. scccéoce 0.40 
*Represents tons of ore hoisted. 











* a 
scat ildi 1 h be big to h nd air conditioning! 
..eand buildings don’t have to ig to have year-round air conairiont 
Manufacturing 
GENERAL PRODUCTS MANL- 
| FACTURING CORP., London, Ont., | 
‘consolidated net profit of $182,834 
| for 1957 was 34% lower than 1956's 
| $276,816. 
| Sales of seamless hosiery increas- 
ed but much of this was replace- | 
»ment of full fashioned style rather 
than increase in total sales, says 
President John D. Judge. Favorable | 
reception was given colored shades | 
introduced by company. 

Standard Tube & T. I. Ltd. sales 
declined as a result of a drop in the | 
automotive industry's output. De- 
pressed prices in this field forced 
acceptance.of orders at unfavorable 
prices to maintain volume, says Mr. 
Judge. 

“Encouraging progress” was made 
in jobbing and warehouse sales, with | 
the new warehouse in Toronto show- 
ing modest but steady improvement, 
reports the president. 

New designs and improved mar- 
keting at Metal Fabricators Ltd. 
have resulted in increased sales. 
Hospital furniture continues to show 
major growth. 

The MacCraft Industries division 

,inereased its sales, mostly in the 
| field of components for the general 
|custom furniture trade. Total assets 507,822 
oe In March, 1958, General Products Due bank Fora 
mlel. de A ie ,acquired Richards-Wilcox Canadian 4‘°'S.. t@%.. etc. pa 
al ‘Co. of London. It manufactures — oar. Tee. 
Capital stock 
overhead cranes, monorail Systems, | Earned surplus 
industrial and domestic doors and “*After depr. of 
builders’ hardware. eras eaptias 

Purchase was financed temporar- 
ily by bank loan. Public financing ; et he. Soe 
“may be considered under more 7 
| favorable market conditions.” 

Negotiations are under way to 
dispose of the investment in Engi- 
neered Panels, in the U. S. 

CONSOL. INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 

| Net earnings $899,453 $1,270,873 


| Less Deprec. . 406,613 387,411 
Taxes , +407,079 


199,567 


Wheat farming at Bay and King? 


' 


19564 
0$16,15! 


Strange though it may seem, wheat farming—and 19'358 


other Western businesses and industries—are very 
closely associated with these famous Toronto streets. 
For there, at Imperial Bank’s Head Office, is the nerve 
centre of the Bank’s modern network of communi- 
cations which connects with all parts of Canada. It has 
long been Imperial Bank’s policy to keep a finger on 
the nation’s ever-changing pulse of business and 
industry. Contact with your local Branch of Imperial 
Bank will keep you informed of business opportunities 
and developments in Canada. 


IMPERIAL 


$1,191 


14,253 035,509 


The Carrier Self-Contained Weathermaker 
either air or water cooled, is exactly right for 
small offices, shops or restaurants, Smart in 
oppecrance, it blends with any background, 
con be installed without business interruption. 





40.007 40.51 
i $ 


a a 
The Carrier Window Unit 


can be the ideal answer for 
the individual office. Light 
in weight, easily installed, it 
unobtrusively cools, dehum 
idifles ond circulates filtered 
cir for all-year comfort. 








Carrier Engineering odvice is yours af ony time. Consult the yellow 
poges of your telephone book; or write direct. 

25,000 

100,000 


25.000 
100,000 





CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 19! 
aa Te i 
Accts. rec. less res 
Inc, tax rec. . 
Inventories .. 
life ins., c.#Vv. , 
Total curr. assets . 
Prep. exp., et 9. 
Invest. in subsid. . 60,000 
Fixed assets* ...... 140.407 











CARRIER ENGINEERING LTD., 
70 Queen Elizabeth Bivd., Toronto 14, Ontario 
1477 Sherbrooke St. W., Montreal, Quebec 
215A - 10th St. N. W., Calgary, Alberta 


25.000 
417,430 
194,435 | 
201,219 











Tat-ielasiecta 


209 686 


247,180 














Talelel-ada%, 





The magic ingredient in mony 
Johns-Manville insulations These other Johns-Manville 
products, last longer, serve you 


better, because they're made with 


when it 
goes 


JM ASBESTOS FIBRE 


meme, Ot. ac. 04, 
| Net profit & surp. ‘ 182,834 276,816 
tOf which §19,498 in 1956 and $1,525 
in 1957 has been set up to apply against 
future taxes resulting from max. deprec 
| Claimed for tax purposes 
Earnings per Share and Dividend Record 
A&B... $1.83 $2.77 
Paid . aoe ~ 7 
eStk. divd. equivalent to $1.00 per share 
paid Jan. 16 and July 13, 1956 and Jan. 15 
and July 15, 1957. 
Shares o/s at Dec. 31: 
A common, n.p.v. . 75,000 75,000 
B common, n.p.v. .. 25,000 25 ,000 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1957 


JM ASBESTOS FIBRE 


Safeguard 
against fire 
Safety cloth- 
ing made of 
J-M Asbestos 
protects fire- 
fighters and 
industrial 
workers 
from flame 
and heat 








Accts. rec., 
Inventories a ae 
Total curr. assets .. 
Prep. exp., etc.§ 
| Investments 
Fixed assets* 
Total assets 
Bank loan 
axes 


less res. . 


5,817,074 
49,445 
963,066 
cseesees 3,589,934 
. 10,397,519 


161,912 
1,144,234 
1,306,146 


BAF. cece 
Total curr. liab. ... 


Fxploitation of underwater oil fields is modern industrial , 
Depreciation FOB. cccce 


drama and a challenge to modern insurance. Offshore drill- 
ing platforms, specialized drilling barges, miles of marine 
pipeline—these involve a complication of hazards and 
liabilities. 


Protects community health 
Transite® water mains keep water 
clean, rust-free . .. Transite Sewer 
Pipe keeps waste removal costs low. 


Minor int. 
Capital stock 
Tax-pd. undistr. 
Surplus 
*Market value 394,200 ' 
*After deprec 3,290,253 unstated 
fIncl. in curr. assets in co.’s report. 
Called upon at the start of this development, Marsh & | Working capital 4,510,928 4,724,800 
ae ———__—_. 
McLennan found traditional insurance practice inadequate. 
: | | Paper Products 
Our staff pioneered an extraordinary broadening of fire, | 


} BARBER-ELLIS OF CANADA 
marine and casualty insurances to establish a new conti- LTD., Toronto, consolidated net 


profit of $380,847 for 1957 was 2.8% 
lower than 1956's $391,975. 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Net earnings : 
Less: Deprec. ...... 
Note int 
Inc. tax . 
Net profit . ; 
Less: Pref. divds 
Com. divds. .. 238.679 211,200 | 
Surplus for year 137,968 176,475 | 
Earnings per Share and Dividend Record 
' Preferred . $317.37 $326.65 | 
Paid 3.50 | 
Common. 8.81 | 
Paid .. 1.60 
Shs. o/s Dee. 31: 

7% Pref., $50 par .. 1.200 
Common., $10 par 45.500 
CONDENSED CONS. BALANCE 
As at Dec. 31: 1957 
Cash $175,660 





On every industrial horizon, Johns-Manville 
insulations are at werk . . . controlling heat 
and cold from 300F belew zere te 3000F above. 





nuity of coverages from exploration and drilling through Safe, smooth stops 


J-M Asbestos Brake Blocks give 
long, efficient and noise-free service 
on buses, trucks and on all types of 
heavy-duty equipment. 


f INDUSTRY SAVES MILLIONS 
- “EVERY YEAR 
WITH J-M INSULATIONS 


and produced by J-M research scientists and man- 
ufacturing experts with skills acquired through 
years of experience. And in the field, J-M engineers 
and insulation contractors work hand in hand to 
assure correct application. 


production and transmission. Insurers agreed to our plan 
1956 

$806 910 

111,973 
3.00 


$792,215 
130,962 
3.000 
277.406 299 962 
380.849 391.905 
4,200 4,200 | 


in providing this sound and necessary protection at the 
lowest obtainable cost. Today we lead in providing this | 
protection. 

Marsh & McLennan competence in meeting the ollshore 
challenge is matched by our organization's ability to serve 


every other field of business and industry. We invite your | 
3.20 It takes heat (or cold) to produce practically every- 
thing you'll ever use — from food and appliances 
to gasoline and electricity ... from your car to the 
tools and equipment of your business. All these 

$149,234 | : es ; i ;' 
Accts. rec 1.270.939 1.148.414 are produced more efhciently, more economically 
122,051 by industry whenever Johns-Manville insulations 


Invests.? 
are used to control heat and cold. 


inquiry. iene 
44.000 | 
SHEET | 
1956 | 


Marsu & McLENNAN 


LIiMIitTteéo 





SON oa 
NAS 


——" 


e Pk aphetec® 





This unmatched, complete mine-to-application 
service has made Johns-Manville the most re- 
spected name in insulations for nearly a centurv. 
For further information, write to Dept. !A-31, 
Canadian Johns-Manville Co. Ltd., PortCredit, Ont. 


Inventories 1.197.509 1 5.75) 
Total curr. assets 2.644.108 2,626,450 
| Prep. exp.4 . 15 56s 5.163 
Misc. assets . . 
Fixed assets .... 
Total assets ..... 
Accts. & tax. pa’ 
| Bond & note int 
Notes pay 
Pref. divd. pay. 
Total curr. labs 
Depreciation . 
Other res 
Contrib. supr 
Capital stock 
Surplus 
(Market value 
fIinct. tn curr 


Working capital . 


Lew Cost Reef 

and wall construction 

J-M Asbestos Transitile® Sheets are 
quickly and easily erected togive a 
lifetime of service 


General Insurance Brokers 
AVERAGE ADJUSTERS 





]-M provides industry with a whole family of 
insulations. Many contain asbestos fibre from 
Johns-Manville’s own mines, All are developed 


JOHNS-MANVILLE 


2,770,953 
5 S73,374 
1,081,468 
1.500 

&N O00 
2,100 
1,145,068 
1,645,520 
343,105 
45,000 
515.000 
1.879.683 





TORONTO, 44 King Street West 
MONTREAL, 507 Place d'Armes 


VANCOL VER, Standard Building 
» CALGARY, 140 Sixth Avenue S.W. 
Offices also in principal ates in the U. S. A., 
Havana, Cuba, Caracas, Venerucla and London, England 





¢ 


1,410,613 


assets 


ee r To 
1,499,040 

















The Financial Post 


Cenada's National Weekly of Business, 
Investment and Public Affairs 
“Indian Lake Estates, the multi-million 
dollar luxury residential development 
bordering Lake We-oh-ya-Kapka is well 
underway. ga about 7,000 acres, 
this development will have about 6,500 
half-acre residential sites—the Fest being 
devoted to palm-lined avenues and beaches, 
a modern club house, golf course and 

other resort facilities.” 


NEW «ge, YORK 


Herald Tribune 


"A country club type of community is 
rising at Indian Lake Estates in the lake 
and ridge section of Florida. The plan 
for the development was originated by 
Leon Ackerman, who surveyed the state 
for three years, along both coasts as well 
as inland areas, before deciding on the 
location for his 7,000-acre development.” 


ThezNews 


Washington, D.C. 
“Approaching the development, I could 
see signs of tangible activity. There is a 
vast palm tree and flower planting 
program which is now adorning over 35 
miles of completed and paved streets. The 
country club is nearing completion. Street 
lighting fixtures of the latest mercury 
vapor type are being installed.” 





Dunne ead 


Club House for Indian Lake Estates—Design for Indian Lake Estates’ Club House, by Carlos B. Schoepp! & 
Associates of Miami. This spacious club house is adjacent to the 18-hole golf course (under construction). 


Beautiful One-Half Acre Residential Sites 


100 FEET WIDE BY 218 FEET DEEP... . FROM $2,950 Convenient Terms May Be Arranged 
with an additional 70-foot park strip back of each residential site. All Purchasers Must Be Approved 


Also Available: . 
. - by the Indian Lake Club 
Residential Sites Fronting GOLF COURSE ’ 

MAIL THIS COUPON 


Waterfront Residential Sites on LAGOONS 
INDIAN LAKE ESTATES, 


Business Sites Available: 
910—17th St. N.W., Washington 6, D.C. 




















‘ 
7 2 ; 
master-pian of indian Lake Hat 


bh 


Name 


| 
| 
President of Indian Lake Estates, Inc. | ' PLEASE PRINT 
| 
| 
L 


Washington, D.C. «© 910-17th St., NW. Address 


Office at the Indian Lake Estates Property (18 miles Southeast 
of Lake Wales) at the Intersection of Routes 60 amd 630, 
Representatives on the Property Daily and Sunday until dark, 
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Actual Photograph: \ndian Lake Estates’ wide, white sand beach sloping gently into 15-square mile Lake We-oh-ya-Kapka. 
In the foreground are water skiers from nearby Cypress Gardens. 


IN FLORIDA ; : is 

In South Central Florida Sale 

18 MILES SOUTHEAST OF LAKE WALES CACKY 
We wish that every person interested in buying Florida property could have the opportunity to visit and compare. 
We are delighted when people come to Indian Lake Estates and tell us that they have compared our development 
with others in this fast growing State. Great enthusiasm is shown for our unique plan of development, the 
unstinting outlay of money for improvements, the beauty of this highland lake region and best of all, its 
incomparable climate. So great has been the interest im this multi-million dollar development that it has attracted 
newspaper representatives from many states who have brought to their readers unbiased, on-the-scene reports of 


the continuing progress at Indian Lake Estates. You will not want to miss seeing Indian Lake Estates . . . the most 
talked of development in Florida. 


When you visit Florida, you will want to travel about through the State and thrill to its great variety of pleasures. 
This state’s main resources are sunshine and water . . . a wonderful combination to consider for spring and summer 
time enjoyment. We do not attempt to plan a tour for you, but we want to point out that there are places in Florida 
which you will not want to miss ... and bring your cameras. You will want to bring back pictures of perhaps the 
most photographed spot in America, Cypress Gardens. It is said that more film is sold at the Cypress Gardens shop 
than any other retail outlet in the world. Cameras are clicking, too, at Indian Lake Estates — a nearby neighbor 
of beautiful Cypress Gardens. When you are in Florida, we want you to visit Indian Lake Estates — you may have 
the same idea about it as so many of our visitors, that this is the place you will want to live in Florida. 


Indian Lake Estates is an ideal place to live, and expertly planned for discriminating leat Building plans must 
be approved by the Planning and Zoning Committee. All parks and street plantings will be well maintained. 
Personnel at the gate entrances to the property maintain the complete privacy of the community. At Indian Lake 
Estates you can enjoy suburban privacy with all modern conveniences. The natural advantages afforded by its 
delightful, dry climate; high elevation (64 to 115 feet); 15-square mile lake; wide beach areas fringed with exotic 
palms; and the opportunities for recreational enjoyment are features which have led to the wide acclaim and 
popularity of Indian Lake Estates. : 


A wide variety of recreational pleasures will be available to Indian Lake Club members: the |,100-foot private pier 
— the longest fresh water pier in Florida; a modern, beautiful club house; the golf courses; an inviting expanse 


of white sand beach planted with numerous tropical palms. The exotic beauty of : 
— Jacksonville 


the beach has received much favorable comment — it is truly outstanding. Mr. 4, 





Dick Pope, owner of nearby Cypress Gardens and a great enthusiast for Florida’s 
progress, notes, “Any community in Florida would be proud to have Indian Lake 


/ 
Estates’ beach and big pier.”” The marina to accommodate 2,000 boats is in advanced \ 
stages of construction. Tennis courts, miles of picturesque riding trails and : 
swimming pools are also included in the wide range planning for this delightful 
Country Club Community. The Christian Science Monitor says, “It’s fabulous even . 

for Florida.” , 


Here in a setting of indescribable beauty is a limitless water sports playground. 
Indian Lake Estates borders Lake We-oh-ya-Kapka. This 15-square mile, spring-fed 
lake has a firm, sandy bottom sloping gently from the shore, and the water is superb 
for bathing, water-skiing and boating. Anglers in great numbers find Lake 
We-oh-ya-Kapka a fisherman’s paradise. These and other facilities are all provided 
at no additional cost to the purchaser, and for his exclusive use. Our brochure, 


explaining in more complete detail, will be sent upon request. 
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A (NOUN CE ENT 
EASY NAMES GENERAL 
MERCHANDISING 
MANAGER 


PAUL F. DIXON 


The Easy Washing Machine Company, , 
Limited announces the appoinfment of 
Poul F. Dixon as General Merchandising 
Manager. Coming to the company with 
a fine record of success in the merchan- 
dising field, Mr. Dixon will work with 
Easy's Division and District Managers and 
Sales Department personne! to create and 
develop new promotional activities. 

in his new post, Mr. Dixons will work 
with all Easy divisions, and will be con- 
cerned with Vornado air circulators and 
air conditioners and other Alliance Motors 
products, and Youngstown Kitchens, for 
which the Alliance Division is now 
Ontario distributor, os well as the com- 
plete Easy Home Laundry line. With his 
background of successful experience, he 
is expected to render valuable service 











to the Easy dealer organizations. 
MARINE 
SPAR 


RYLARD 2. 


RENOWNED THE WORLD OVER 


The preferred varnish in pleasure craft 
circles, Rylerd is easily epplied, quick 
drying, produces on exceptionally 
herd but elestic film with « 
mest brillient glegs which 
will withstend extreme 
_ fompereture chenges. 
Is uneffected by oils 

















‘ 


Company Reports 





Printing 


COPP CLARK PUBLISHING CO., 
Toronto, net profit of $167,123 for 
1957 was 243% higher than 1956's 
$124,442. 


Increased profit is attributable to 
increased sales and efficient control 
of operations, says President Wm. | 
H. Butler. 


Textbook division showed major 
progress, and published a substan- | 
tial number of new company titles | 
in 1957, the president reports. A 
considerable number of additional | 
titles are being prepared for release 
this year. 


Company's schoo] books are being | 
used in all 10 provinces. “The. 





the creative sales division continued 
to show “substantial progress.” 


INCOME nn 
Dec. 3 1957 


Less: Pref. divds. ... 
Common divds. 


| Surplus for year ... 


Times Bond Interest Earned: 
6 = 


"9.08 
0.91 


Paik 
Com.: Earned . 6.63 
Paid . 0.30 ome 
Shares o/s as at Dee. $1: 
6% Pref., $100 par 


Common, n.p.v. . 


5,000 
150,000 


5,000 
150,000 


CONDENSED BALANCE SHEET 
1; 1957 1956 


rapidly increasing numbers attend- | - 


ing school should sustain a high | 
level of demand for books,” says 
Mr. Butler. 


The games division was enlarged | 
and company expects this will | 
create new markets in different | 
price ranges. 

The greeting cards division and 








ANNOUNCEMENT 


7 eee 


FENCO APPOINTMENT 


‘4 





| Working capital 





PER HALL, B.Sc. 


At the Annual Meeting of Foundation 
of Canada Engineering Corporation Lim- 
ited, Per Hall, B.Sc., was elected President. 
Mr. Hall is a member of the Engineering 
Institute of Canada, the Corporation of 
Professional Engineers of Quebec, the In- 
ternational Society of Soil Mechanics and 
Foundation Engineering. He has been 
closely associated with many of the Com- 
pony'’s major engineering projects, ~ost 
recently with the Deas Island Tunnel in 
Vancouver. 




















THE 
MILDEST 


BEST-TASTING 
CIGARETTE 











This seal, your guarantee 


of genuine burned clay brick ; 
your protection against substitute materials. 


BRICK AND 


| Less: 


| Net profit 


Adv. to affil. cos. . 


| Accts. rec. less res 
| Inventories . 


Total curr. assets : 
Prep. exps.« 
Unamort. bd. disc. 
Fixed assets* . 

Total assets 


| Due bank. 


Accts., etc., pay. 
Bee DE. cevovecdeee 
S.f. instal. due ...... 
Total curr. liabs. 
Funded debt 
Capital stock ....... 
Capital surplus . 
Earned surplus 
*Mkt. secur. .. ne b inte aime 
*After deprec. of : 112,577 
aIncluded in curr. assets in co.’s report. 
speee 1,159,240 949,085 | 


| HOWE SOUND CO. had loss of | 
| $405,854 in 1957 compared with net | 


profit of $2,319,892 in 1956. 
Reduction of earnings was caused | 
by substantially lower operating 
revenues brought about by general 
market decline in prices of cobalt, 
lead and zinc, the report | 


Special charges amounting to 
$9,740,000 have been made in various 
accounts because of depressed con- 
ditions in nonferrous mining and 
declining metal market prices. 


‘Directors have approved a merger | 


with Haile Mines, Inc., subject to 
approval by shareholders, into a 
new corporation to be called Howe 


‘Sound Co. Basis is one new share 


for each old Howe share and four | 
tenths of a new share for each old | 
Haile share. 

Haile Mines and subsidiaries pro- 
duce concentrates and manganese | 
nodules, are engaged in metals and | 
minerals import-export business, | 
produce refractory materials and | 


fabricate aluminum building sup- | 


plies. 
The Snow Lake, Man., gold mine 
was operated on a program designed | 


'to extract the remaining developed | 
lore reserves by mid-1958. 


The Britannia mine in B.C. was 


shut down March 1 this year de- | 
| spite assistance from various sources | 
toemairtain the operation. Facilities | 
are being maintained to permit re- | 
‘sumption of production on better | 
|copper and zinc prices. 


| Vears Ended Dec. 31: 
| Net earnings 


01957 #1956 
a $1,996 356 $5,672,256 | 
Add: Other inc. 57,3 23,512 
Capital gains .... 
Depr. & amort 
Investig. new props 
For, exch. adj. 
Taxes 
Minority interest. ” 


15,000 
1,736,653 
231,715 
081,710 
i.501,218 


22,022 
1,606,311 
332,781 
43,140 
476,382 
22,927 
#405 B54 
327,603 
*733,457 


2,319, 892 
1,638,009 
681,883 


Less: Com. divds. . 
Surplus for year: 
eV. S. funds. 
*+Deficit or loss. 
eCredit. 
Note — In 1957, co. made special write- 
offs and adjustments re closing down of 


| certain properties amounting to a net sum 


of $9,493,301. 
Earnings per Share and Dividend Record: 
d$0.25 42 
ai ecceseececes 0.20 1.00 
Shares a/ as at Dec. 31: 
Common, $1 par 1,638,018 1,638,033 
CONSOLIDATED BALANC E SHEET 
As at Dee, 31: #195 01956 
Cash & treas. bills $3,808 5.aee $4,931,089 
Note accts. rec 3.6: 3,300 526 
Metals & concs 956 203 
Inventories ... 1,336,706 2,534,495 
Total curr. assets 8, 389, 548 11,722,313 
Def, chgs. & prepds 10,969 436,540 
Other assets . ] 297 907 101,940 


25 RIG 


dalmelerelalele) am dal-mm-lel- 


‘earclan 


most 


@slitclelts 


event ielialommaat-t¢-lar-t 


One building 
civilized man 
brick we owe 


material has served 
as no other has. To clay 
the most beautiful 


building treasures of the ages. 


Today, genuine clay brick is#til! 
man’s finest building material. 

Made of burned clay, available in a 
variety of modern colours and 
textures, genuine brick will not shrink 


or crack: 


its colours will not fade but 


will grow more mellow witl the years. 


For your protection, genuine clay 
brick made in Canada is identified 


by this seal, y 


our guarantee of a 


lifetime of beauty and dependability. 


TILE INSTITUTE 


OF ONTARIO 


4824 Yonge Street, Willowdale, Ontario 


Building Mater‘als 

SCARFE & CO., Brantford, Ont., 
net profit of $5,056 for 1957 was 
89.5% lower than 1956's $48,255. 

The year was one of unusual 
difficulties, says President H. T. T. 
Ross. The general decline adversely 
affected scales volume in both indus- 
trial and trade fields coupled with 
increased competition. 

Several new products were intro- 





4.36 | duced and considerable progress 


:| made in consolidation and replace- 


4.89 |/ment of overlapping and slow mov- 


' ing lines. 
INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings 
Less: Deprec. 
Net profit .. 
Less: CL A divds. 
| Cl B divds 
Surplus for year . 
*Deficit. 
tCo.’s report shows net profit of $17,596 | 
including profit on sale of f.a. of $12,540 
ayjnounting to 14 cents per class A and B 
| share. 
wasn per Share and ete Record 
s A $0.1 $! 


eeeeeeeceaerer 


1956 
$30,422 
32.167 
48,255 
28,000 


#22,944 9,755 


080 
d0.44 


80 | 
3 


0 
0 


35.000 
52,500 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
Accts. rec., less res. 
Inventories 
| Tetal curr. assets. ' 
| Prep. exps.§ . os 
Fixed assets* 
Total assets 
Bank loan . 
Accts., tax., 
Total curr. 
Capital stock ........ 
Earned surplus .... 
*After depr. - , 
| &Included in cuy. assets in co's report 
| Werking capital 727,794 658,381 


j 


| iron and and Steel 


|. BRIDGE & TANK CO. OF CAN- 
|ADA, Hamilton, Ont., consolidated 
net profit of $1,422 418 for 1957 was 
38.3% higher than 1956's $1,028,440. 
Net profit for 1957 does not in- 
clude profit of $376,050 on sale of 
assets of a subsidiary, says eresi- 
ident A. B. Hill. 
Tightness of steel mill wiaeal of 
almost all .steel products, eased 
_about mid-year with normal delivery 
now available from both U. S. and 
Canadian mills, says the president. 
| Operating rate of company’s 
|plants was below full capacity. 
Modernization program of plants 
|of Hamilton Bridge division was 
| accelerated with satisfactory results, 
Says the president, 
Plans are progressing for a new 
plant in Winnipeg. 
| In 1957, Vulcan Iron & Engineer- 
|ing Ltd. disposed of the assets of 
/its subsidiary, Manitoba Foundries 
& Steel Ltd., at a substantial profit. 
Vulcan discontinued its operations 
in the iron and steel foundry field. 
Company is studying possibilities 
of expanding and broadening scope 
of its operations by acquisition of 
other firms, the president reports. 
| Rheem Canada Ltd. is tooling up 
for production of the Rheem line of 
water heaters and oth product 
/lines are being added to firm’s pro- 
duction. 
| The Ford-Smith Machine Co. 
Similarly introducing new products 
of its manufacture. 
In December, company secured 
,a large contract from Canadian Na- 
tional Railways to construct the 
steel superstructure for the Vic- 
toria Bridge division at Montreal. 
Company entered 1958 with a 
backlog equal to a year earlier, says 
Mr. Hill. 
CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1957 
Net earnings ........ $3,085,715 92,280 201 
Less: Depreciation 950 
Bond interest 
Income taxes . 
Organ. & fin. exps.. 
Prem, on red. bds 
Min. int, & prof 
Net profit 
Less: Pref. dis 
Common divds S07, 
Surplus for year 1,004,515 
*Disc. on red. bds. and shs 
Times Interest Earned’ 
Before deprec 1.43 
After dep: ec 19.75 
Earnings per Share and Dividend Rec ord 
Preferred : $38 $26.49 
P aid 2 90 
Common 3 66 
aid . 2 0.30 
e-—Co.'s reports show net profit 
$1,435,904 in 1957 and $1,049.560 in 1956. 
incl. prof. on sale of assets. On this basis 
earnings per share would be $39.33 pe: 
share on the preferred and $5.07 on the 
common in 1957 and $27.04 per share on 
the preferred and $3.74 on the common 
in 1956 
Shs. o/s at Dec. 41: 
Pref. $50 par 
Common, n.p.\ 





36.510 


261,300 


38.820 
250,000 


CONDENSED CONS, BALANCE SHEET 
As at Dec. 31: 1957 956 
Cash & treas. bills . $784,254 

Accts., etc., rec.t . 2,599,501 
Deposits on contr 658 955 
Inventories 9,364,889 
Total curr. assets 13,403, or 
Deposit with trustee 43,15 
Prepaid expensesé 
Def. chgs 
Pref, s.f. 
Mtges 
| Fixed 
Total 
Rank 
Notes 


Accts 


11,203, 778 


18,145 
86,830 
3,193 
6,293 
5, ates 307 


dep 


assets§ 
assets 

loan 

pay 

& tax : 


= 73, 727 
etc., 
Pay, 6,293,838 
Total curr, liabs 5 
Min, int. in subsid 
Funded debt 
Capital stock 
Appraisal surp 
| Earned surp. ; 
tAfter reserve of 
$After deprec of 
éIncl. in curr. assets in 
Working capital 6,146,829 
Note—Contingent liability consisting of 
notes receivable of subsidiary company, 


4, 316, 322 





$636,010 at Dec. 31, 
Appliances 
CANADIAN ADMIRAL CORP., 
Port Credit, Ont., had a consolidated 
net profit of $333,470 for 1957, com- 
pared with a net loss of $29,725 in 


1956. 
CONS. INCOME 
Years Ended Dec. 31: 


1957. 





ACCOUNT 

1957 

. 

18,459,354 26,722,972 
22 2.152 
131. 571 
26,002 
$105,696 


1956 
$ 


Depr 
Amort 
Income taxes 

Add Res ié 
Net profit 
Less. Dividends 
Surplus fer year 
tRecovery 
*Loss or deficit 
Earnings per Share and Dividend Recerd: 
Common : $1.16 d$0.10 
Paid : nil 0.15 
| Shares o/s at Dec. Si: 
Common, $1 pa: 


CONDENSED CONS. 
As at Dec. 31: 
Cash 
| Accts. rec 
Inventories 
Inc. tax rec 
Tetal curr. assets 
Invest. in & adv 
to unconsol. sub. .. 
Investment a 
Def. charges 
Patents. etc., 
Fixed assets* ° 
Total assets 
Accts. pay., etc. 
| Taxes pay. 
Tetal curr. 
‘apital stock 
“apital surpius 
Earned surplus 
"After depr. of .... 
Working capital 


spe exp ° 


accts. eee 


*%9,72 


333,470 *72,a01 


287.776 
BALANCE SHEET 
1957 
i se . $3,226,440 $1,895,004 
less res. .. , 
geet cn. 2 
9 928,413 
305 005 
160 


liabs. 











is | 


43,166 | 


287 776 


10,500 | 


| 
| 











discounted with finance companies was 








2,966 469 | 
4,390,488 | 


9,638,930 | 
305,005 | 








COMPLETE TUBING FACILITIES 


DESIGN AND 
TECHNICAL ASSISTANCE 


QUALITY CONTROL 





STANDARD TUBE STANDS © 
FOR ALUMINUM TOO! © 


Sheet, Bar, Extrusions, Tube ‘ 
ond Wire—ovailable 
in any quontity. 


_——— 9 arene 


a 





B.C. CAMPAIGN 

B.C. Lumber Manufacturers architects. 
Association, presently engaged in 
an intensive campaign to boost! 
markets in the U.K. for the 
products of its. member firms, 


cal designs for 





‘week a party of Britis sh ae Irish 
The nine 
members of a panel sponsored by 
the association to produce practi- 


‘cost houses suitable 
has as guests in Vancouver this' families or normal U. 





Standard Tube, the largest fabricator of welded steel tubing 
in Canada, is ready to give you a complete tubing service 
from single tubes to complicated fabrications. To ensure 
constant high-quality tubing, Standard Tube maintains a 
completely equipped laboratory to make continuous product 
tests .. . ranging from raw stock analysis to —— 
examination Qf-in-use operation of finished units. If , 
designing new products or improving existing ones, 
let Standard Tube work with you. 


17 AT 
you c il 


é 


Write or phone for immediate service 


STANDARD TUBE AND T. |. LIMITED 


WOODSTOCK + HAMILTON + TORONTO - OTTAWA - MONTREAL 
VANCOUVER REPRESENTATIVE: NESCO ALUMINUM LTD. 


WELDED AND SEAMLESS STEEL TUBING «+ FABRICATIONS «+ 
ALUMINUM ¢ MATERIALS HANDLING EQUIPMENT ¢ SCHOOL AND NESTING FURNITURE 
Member of Formed Stee! Tube Institute 

developments. These have been 
published in a book of plans for 
wide distribution in the U. K. 


was materially reduced in the 
six months ended March 30, and 
operations adjusted accordingly, 
said President Robert D. Black of 
Black & Decker Manufacturing 
Co., Towson, Md. Canadian plant 
is at Brockville, Ont. 


Visitors were 
BLACK & DECKER 


of new orders from cus- 
in the U.S. and Canada 


moderate 
average” 
housing 


low or 
for 
K. 


Rate 
tomers 


— ee 


Peopleiwho know the best 


choose 





BARRYMORE CARPETING 


IS SHOWN HERE IN ONE 
OF TORONTO'S MOST 
DISTINGUISHED NEW 
APARTMENT BUILDINGS 
AT 484 AVENUE ROAD. 


a ‘pe 


Consult 
Contract Sa/es | 


Atr Aealarary 
Wu 7 are ¥ 


Department 


rP-s 


TORONTO CARPET MANUFACTURING 


woe carpets 





Buyers of cz lect Barry 


e Barrymore provides a wide range of colour 
made for every requirement. 


2 } 7 saenletes y - sue 
irpeting who KNOW qualily st more because ees 


ings and designs tailor 


e Barrymore carpeting has a history of 67 years of satisfied customers 
large and small. 
e Barrys in 


beauty 


‘more carpet r you have faith in, warmth and 


you see. 


S mean Quail 


Pave . ‘ee Te ? (oOo FT le : » | re tian | ? : o a. ” 
e Barrymore carpet means less noise, less fatigue, lower maintenance 


costs and outstanding durability. 

Specify... 
FROM THE 
LOOMS OF 


(ESTAGLISHED 


COMPANY LIMITED, 1179 KING ST. WEST, 


1891) 


TORONTO, ONTARIO 








Have the Farmers Pushed ‘Ontario Steel ‘Peanut Prices Drop Slightly | 
Price Demands Too Far? ‘Net Drops 56% (Ree i ence eR 


OTTAWA (Staff)—The farm |cessions would be made to farm | Ontario Steel Products Co.. mained relatively steady in the Peanuts in ‘the shell do not 


lobby, which has had a field '| | pressure. Toronto, net profit for the six 


day in Ottawa since last June, | 
has now gone a step too far, | 
according to first indications 
here. 


At issue: Whether to do some- | 
thing about the cost - price | basis. 


squeeze on the Western farmer 
and run the risk of creating a 
permanent, perhaps expanding, 
grain surplus. 

Worst danger would be in 
wheat. 

Last week the three Western 
wheat pools asked the cabinet 
for “deficiency” payments on 
wheat, oats and barley, which 
would cost $228.1 million for 
the 1955-57 crop vears. 

These would bring grain pro- 
ceeds to the farmer up to a 
“parity” — the average price 
during the 1945-52 périod. 

The government is officially 
“considering” the wheat pools’ 
request. But this looked like the 
‘point at which no further con- 
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- FOUNDATION MARITIME 
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A. G. SULLIVAN 
At the Annual Meeting of Foundation 
Maritime Limited A. G. Sullivan was 


elected President. He succeeds Ralph P. 
Bell, O.B.E., D.C.L., who resigned this 





an average of $3,815 per farm. 


| @ In Manitoba: $2,367. 


last eight years. Prices for good face this same competition from 
re - sofa thaw a« high TY @e« a . nort 
en- months ended March 31. 1958. gI ade nuts have gone as nign ay U. S. surpius stocks and eX po! SS 


gaged in analyzing the case, the was down 56% from a year ago. i6c per Ib. are up to normal volume. sa 
‘cabinet is sure to want a state-| according to unaudited state-| ‘The present price is around) Canadian buyers are unlikels 
ment of the incomes of wheat| Ment. Profits totaled $241,650 | 14c, compared with 15c a year to find sufficient U. S. surplus| 
pool members, on a per capita | ($5°5,587) equal to 95c ($2.24) 480. Any change from the pres- supplies to meet their demands 


per share. ent level is likely to see a slight 'in the next four months. 


The wheat poo! plan involves Lower earnings reflect a ©@!6- + According to the latest U. S 


a price-support program based | sharp reduction in sales brought |, Peanut growers in Mexico— | Dept. of Agriculture estimates, | 
on the argument that grain | about by the decline in business Canada’s number one supplier— | 20-40 million lb. of surplus pea- | 
producers should receive a activity, particularly in auto- | @@ Pessimistic about exports to' nuts will be available for sale . ; 
“fair share” of the national! mobile and truck sales. says ©2"2da from the present crop,/on competitive bids between portable manual and electric elevating trucks. Yow get - 
income. President E. S. Bvers " | which will be the smallest in| now and Aug. | expert assistance in selecting the tight equipment for 
But when the pool leaders ian Mine thailis siiemesl hae thited years and somewhat below However. U. S. oil manufac- your needs. And you get operating dependabul: cy that’s 
mentioned their plan to the | arter results will be consider- standard ~> gery ; turers will require 23 million Ib guaranteed by the top companies in the materials 
cabinet in January, they were|spiy improved over first and ptt = 8 ote challed nea, | and will be eyeing surplus : handling field, 
reminded that many other pro- second quarters, it is stated ports to Canada are shelled pea- stocks for this amount. Other : 
ducers can show even greater Mae ss nuts. a | rs will also be competing 
need: fishermen for one Capnal expenditures of $90,- Although U. 5S. surplus prices 
example. 103 were down sharply from last year were well below Mex- cell Th what te eniatendihl 
Much Better last year's $288,909 Working ican prices, the quantities of *#4%¢ \"ina may be suDstantial. 
On the surface, moreover. capital increased by $150,996 to Virginia type peanuts were lim- ut recent competition from 
the farmers concentrating on $3.6 million. ‘ted. and exports from Mexico U. S. surplus stocks has cut into — , ———— | ——- — tenn 
, | a ee / this source. The Mexican crop expected that the direct ship-, lion lb. of roasted peanuts, well | largest 
wheat production in the prairie «4 mos. Ended Mar. 31: 9" 195 were possible. 
provinces are doing very much Onde’ noni s 
better than farmers in other Depreciation — 256 J 205.968 ally the same. Canadian buvers 
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FAIRBANKS-MORSE 


You get the best equipment in every category . . . Lamson 

' , = ' - ¥ 
Mobilift industrial fork lift trucks; Silent Hoist lift 
trucks and cranes; Metzgar conveyors; American Safeway 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 


Sixteen Branches Across Canada 
imports from main- B 


ey TOES «+ o00se' 201 51,189’ may not be able to get enough! Previously Chinese peanuts’ In 1956 the confectionery in- Edible peanuts are also roast- recent yea 


parts of Canada. Invest. income 


The 1956 census showed 103.- | Income taxes ........ 26. U. S. surplus to meet market 
4 Net earnings 


400 farms in Saskatchewan. The Earnings per Share . 24'demand for shelled peanuts in’ Hong Kong and Japan. But it’s’ Ib. of green peanuts 


and 3.3 mil-! Canada is one of the world’s Ib. annua 


for Canada were transhipped in| dustry purchased 23.3 million ed and salted for retail sale porting an 


| 


importel 


markets for Chinese peanuts. be used instead ports. were Valued a 


| 
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This vear’s outlook is basic- 4!so adversely affects overseas ping facilities riow available will over one third of the total im- In 1956 total peanut 
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“net income received by farm 
operators from farm produc- | 
tion” in that province as shown 
in the National Accounts 1949- 
56 averaged $393 million — or 


In all Canada, there were 
975,000 farms in 1956. National 
“net income from farm produc- | 
tion,” averaged over 1949-56, 
was $2,518. 

The average income per farm 
in other provinces, worked out 
on the same basis, was: 

@ In the Maritimes: $1,020. 
®@ In Quebec: $1,838. 
@® In Ontario: $2,815. 








The pools’ answer to this is 


| that, although the Western far- 


post but will remain as a Director of | 


the Compony. Mr. Sullivan will continue 
os General Manager 

Mr. Sullivan has been associated with 
The Foundation Companies for thirty-three 
yeors and has a wide experience in 
both construction and marine salvage 
Operations. 





PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MCA-EF 
“PERSONAL 


RETIREMENT 
PLAN”’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address te the nearest 
Investment Dealer listed below. 

He will send you full particulars on 
the “Persenal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as lowas $12.50 per month. 


F. J. BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. + - - Halifax 
Royal Bank Bidg. - - - + Sydney 
fF. J. BRENNAN & COMPANY LTD. 

85 Prince William - + Samt John 
779 Main St. - + + + + Moncton 
323 Queen St. - - Fredericton 
142 Richmond - + Charlottetown 
STANBURY & COMPANY LIMITED 

92 Prince William - - Saint John 
180 Hollis St. - - + + - Halifax 
12 Portland St. - + - Dartmouth 
130.George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 

276 St. James St. W. - Montréal 
46 Elgin St. - - - - - Ottawa 
R. A. DALY & COMPANY LTD. 

2237 Yonge St. - - - - Toronto 
44 King St. W. - + + + Toronto 
38 Peter St. S. - - + + + Orillia 
137 Lochiel St. - - - - Sarnia 
414 St. James St. W. - Montreal 


OSLER, MAMMONS ‘ NANTON LTD. 

255 Bay St. - + Toronto 
Main & Portage - + + Winnipeg 
1727 Scarth St. - - - - Regina 
302 C.P.R. Bldg. - - - Saskatoon 
912 8th Ave. W. - - - + Calgary 
717 W. Pender St. - - - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - - + + Vancouver 


mer has actually been selling 
more wheat than he used to, 
he’s getting less money for it 
and his costs are rising. 

For the last five years, Cana- 
dian wheat exports have been | 
13°, higher, on the average, | 
than over the previous 35 years. | 

But for the last 10 years 
wheat prices have been drop- 
ping an average of 2°, a year 
and costs of things the farmer 
uses have been rising 5% a 
year. 

Supporters of the deficiency 
payment plan argue that it! 


doesn’t increase production in| 


the same way as does govern- 


‘ment buying at a declared sup- | 


port price, because the defici- 
ency payment isn’t made until 
after the grain has been sold. 
The government might be 
prepared to consider helping 
any farmers in real need, but | 
most of the prairie producers | 
with efficient farms are not be- | 
lieved to be in any hardship. | 
If some of the small and in- 
efficient producers, or those on 
poor land, are in need, the long- 
range policy aim is to move 
them to more suitable occupa- | 
| tions, not to pay them for pro- 
i'ducing grain inefficiently. 
| In the government’s mind is 
the result of the U. S. price 
‘support system the notorius 
surpluses and the “fire sale” 
|'wheat export policy, itself part 
| of the reason for the squeeze 
on the Canadian farmer. 
|@ Canada’s wheat exports in- 
creased from an average of 200 
million bu. in the nine pre-war 
years to 278 million in the nine 
| post-war years — 39°, 


@ Sunoco at Work in Canadian Industry 


SUN GREASE REDUCES BEARING REPLACEMENTS SO%7 


—-on these heavy-duty tube dies. 


A leading Canadian manufacturer was having trouble with the 
lubrication of work-roll bearings. Bearing life was short because of 
a S Samarte seemes | tremendous heat, shock loading, and the failure of the grease to 
from 68.5 million bu. to 383 f* $&. ts = 

eee eye lin, “= resist the washing action of the water used to cool the dies. 


i 


—_——_-— — 


Three different competitive greases had been tried with unsatisfactory 
results when The Man From Sun Oil recommended Prestige” 742 
EP Grease. Immediate improvements were noted. Prestige 742 EP 
Grease adhered to the bearings, resisted the washing action of the 
Saint Join } 93 water and reduced substantially the amount of grease used. It 
ao. =e i Se — ” 4 Pa _—s retained its consistency under the extreme heat and high pressure, 
er | i , providing an effective scal against the water. Production has 


ANNOUNCEMENT 


Municipal Bonds 
May 6, 1958. 
Calgarv saee 3'9 "a9 _" R7'«4 
Edmonton . 3! g 87 
Halifax .... 314 "6 { 92 
Hamilton 3 7 
Metro. Tor 5 
Metro. Tor. 4" 
Montreal! 5! 
Moose Jaw 3 
Ottawa .. 3 
Regina 
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STELCO SALES | 2 increased because downtime for bearing replacement has been 
APPOINTMENT . cut in half. 

Let The Man From Sun Oil tell you about Sun’s full range of greases 
for industrial lubrication. Chances are he can show you ways to 
save money. For Technical Bulletins, write Sun Oil Company 
Limited, 85 Bloor Street E., Toronto. 


Pressure Hose carries Prestige 742 EP Grease from 


underground storage to pressure fittings on bearings. industrial Prod ucts Department 


SUN OIL COMPANY LIMITED 


4 TH CA AT 
EXPANDING IN CANADA WITH CANAD Toronto and Montreal 


E. A. TAYLOR 








|} Appointment of E. A. Taylor, as Assis- 
‘tant General Sales Monager has been | 
| announced by lee T. Craig, Vice-President, | 


The Steel Company of Canada, Limited, 

Hamilton | 

| Mr. Taylor arrived in Canada from Great | » << 

Britain in 1923, joining Stelco three years | 

| later. He served in several sales capa- 
i cities and was Soles Manager, Coke and 


| Coal-Chemicals Division before his new 


Sara , Production + Refining * Transportation + Marketing 
During the wor he served in Ottawa as © Sun Oil Company Limited ‘. 


| Executive Assistant to the Stee! Controller, 
jand later during the Korean campaign | 
iwes Adviser te the Steel Director | 
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Al @ Directors’ meeting held in Quebec City immediately following the onnval 
meeting of shareholders of Angio-Canadian Pulp and Poper Mills, Limited, E. M. 
Little, President of the Company since 1945, was at his request, elected Chairman of 


the Boord. 


Little. is succeeded as President by W. E, Seles, who was elected President and 


General f. 
1935. 
General Manager since 1954. 


Mr. Soles has served the company in various capacities since 
He became General Manager in 1952, and had been Vice-President and 








Pulp and Paper Outlook Steady 


Since the beginning of 1958 the 
pulp and paper industry has been 
operating at progressively higher 
levels between 85% and 90% of 
capacity, Roy K. Ferguson, chair- 
man, St. Regis Paper Co, stated 

recently. 

He said that customers’ inven- 
tories appear to be pretty well 
liquidated and there are some in- 
dications that readjustment in the 
industry may be stabilizing at 
present levels. 





Ferguson was commenting on 
first quarter earnings of the com- 
pany of 4lc per share, compared 
with 63c per share in first quarter 
1957. 

He said that 1958 earnings may 
be close to the $2.53 per share 
earned in 1957 rather than at the 
level of $2.75 per share estimated 
earlier. Company’s earnings in 
1956 were $3.04 per share. 








PROFIT NOW with cash control 
systems for RETAIL operations 


A customized super-speed, super-quiet SWEDA system 
gives maximum protection, years. of trouble-free service. 
And SWEDA grows with your business too. Write or 
‘phone for further informat.on about the money-making 
and money-saving SWEDA line. 


SWEDA 


UNIVERSAL CASH REGISTE 


OF CANADA LIMITED 


1871 Davenport Rd., Toronto 9 


Telephone ROger 6-6181 | 




















Company Reports 





Merchandising 


GREAT WEST SADDLERY CO.) 
Winnipeg, net loss was $10,411 for | 
1957, compared with 1956's net | 
profit of $43,862. 

Decrease in earnings was caused 
by lower sales owing to the mild | 
weather during final quarter and | 
by increased operating costs, Says 
President Hugh Paton. 

The present directors acquired a | 
substantial interest in the capital | 
stock March 14, 1958. 

Company is taking steps to 
strengthen mapagement organiza- | 
tion and provide broader and better | 
systems of control. Accounting and 
inventory contro] systems will be 
installed and distribution wik be, 
improved, says the p::. dent. 

In December, arrangements. were | 
completed to sell company’s build- | 
ing in Saskatoon. 

The multiple-story buildings in 
Winnipeg, Calgary and Edmonton 
will be replaced as soon as possible | 
by single-story plants, says the pres- 
ident. ) 

Plans are being studied to broaden | 
company’s eastern operations. To | 
facilitate this, company purchased | 
the property it now rents in Peter- 
borough. Ont., for $100,000, subject 
to shareholders’ approval. 

In 1957, company entered into a 
contract subject to shareholders’ ap- 
proval, to purchase 90% of the is- 
sued common stock of Brandon 
Packers Ltd. for $325,000. 

Brandon Packers owns and op- | 
erates a modern meat packing plant 
comprising 90,000 sq. ft. and employ- 
ing a staff. of 250 on a 55-acre site 
on the outskirts of Brandon. Its 
current net ,.worth is in excess of 
$760,000. 

NCOME ACCOUNT 
: 1957 


I 
Years Ended Dec. 31: 
Net earnings, 
Less: Deprec. 


410,411 
39,871 
Deficit for year .... 50,2 
ee profit on sale of assets. 
- 
Sesultes per Share and ety Record: 
n d$0.26 $1.10 
1.00 2.00 
Shares o/s at Dec. 
Common, n.p.v. .... 39,871 39,871 


CONDENSED BALANCE SHEET 
31: 1957 1956 

$580 $480 

1, “ 446 

677 

1 a 059 

474,662 
3,17 


78.027 


819,003 
19,535 
1,511,631 
2,350,749 
25,401 
44,703 
421,104 
2,841,957. 


,000 
410,662 


Accts. rec. less.res. . 
Tax refund .. 
Inventories 

Total curr. assets .. 


414,446 
eases .2,970,311 
Bank loan (sec.) .... 
Bank overdraft 
Accts., tax., etc.. p. . 

Total curr. liab. ... 
Conting. res. 

Capital stock 
Capital surplus ...... 
Earned surplus 

*After depr. of .. 353, 

§Incl. in curr. assets in co.’s report 
Working capital .... 964,593 1,004,655 


Transportation 


OKANAGAN HELICOPTERS 
LTD., Vancouver, consolidated net 
profit of $312,586 for 1957 was 39.8% 
higher than 1956's $223,659. 

During 1957, the usual summer 
contracts were carried out for the 
oil, mining, forest and construction 
industries and in addition long-term 
contracts were continued, say 
Chairman D. Dewar and President 
G. W. McPherson. 

A total of 22,000 hrs. of flying was 
logged compared with 16,000 hrs. 
in 1956. In 1956. company signed a 
contract to provide helicopter serv- 
ice to Mid-Canada Defence Line, 
on an annual basis. 

Under terms of contract 19 Sikor- 
sky S-55 helicopters were delivered 
to company by the RCAF. These, to- 
gether with four owned by com- 
pany, have provided helicopter serv- 


across Canada. 


| Net prefit 


' Cash . 





ice to the line for a year. 

In 1957, a Sikorsky S-55 was pur- 
chased as a support for Okanagan’s 
four S-55’s working on line. The Bell | 
model 47J was delivered and an ad- | 
ditional Bell model 47J purchased. 

To carry out the summer work 


'it was necessary to lease four ad- 


increasing 
1956 to 


ditional Bell helicopters, 
operating fleet from 35 in 
46 helicopters in 1957. 

Aircrew and other personnel was 
increased from 108 to 160. 

The seasonal work offered for 
/1958 is most encouraging, company 
says. Four additional Bell 47 G 2's 


are on order for delivery in April, 
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consult your CP-CN 


P RIVATE 
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MRVaocessry. 


IDP brings added efficiency to | 
business...streamlines paper | 
work... reduces duplication of | 
effort ... speeds operations... | 
cuts costs and errors. 


EXPERT 


Cafl your nearest Telegraph office for an 
explanation of how a custom-made communica- 
tion system will fit into your IDP programme. 


Linked with Western Union for Conade- U.S.A, 


PW Service. 


CANADIAN 
PACIFIC 


iments by 
ithe president. 





At the heart of IDP is PW Tele- 
type—an important link in the 
mechanization of paper work, 
using common language tape. 


1958. A minimum of three helicop- 
tersewill be leased for the season. 
This year the Okanagan group 
will be operating one Sikorsky S-58., 
21 Sikorsky S-55s and 30 Bell heli- 
| copters, or a total of 52 helicopters 


CONS. INCOME ACCOUNT 
Years Eaded Dee. 31: 1957 
Tota) income 
Net earnings 
: Deprec. .... 
Interest ‘ 
Income taxes 


1956 
$2,882,116 $1,942,342 
745,379 501,480 
246 743 
24.478 
6.600 
223.4659 


Less: Pref. divds. 44.373 





Ordinary divds. .... 
Surplus for year ..... 7068, 

Note—Co.’s report shows net profit of | 
$220,223 in 1966, including adj. re life insur 


179, 206 | 


; 
; 
Times Interest Earned: | 


ro 20.48 


1.75 


Before deprec. 
After deprec. 
6% Pref.: Earned .. 

0. HY 
0.44 
nil 


71,952 


Paid 

Ordinary: Earned . 
Paid 

/s as at Dee. 31: 

6% ef.: $10 par. 

Common, f.p.v. . 


70,734 
410,338 


CONDENSED CONS. BALANCE 
As at Dec. 31: 1957 

, ' $24, 556 
Short- term invests B's ; 


| Accts. rec. less res. . 


Bank ‘oan rec. .... 
Insur. claims . 


| Inventories 


otal curr, , assets “s 


| Prep. exps.§ ....... 
| Def. chgs., 


etc. 
Fixed assets? .... 
Total assets . 
Due bank .......+:. eee 
ACCU. DAY. cocsscccces 
Income taxes pay. ees 
Total curr. liabs. 
Notes & loans ........ 
Cap. redemp. res. . 
Ce MEE secesces 
Earned surplus 
aMarket value 
*After deprec. of .. 
SIncluded in curr. assets in co.'s 
Working capital .. 230,674 


821,018 
8 report 
414,047 


Food 


CONSOLIDATED BAKERIES 
OF CANADA LTD., Toronto, con- 
solidated net profit of $293,829 for 
year ended Dec. 28, 1957, was 1% 
higher than previous fiscal year's 

Sales were a record, say Chairman 
H. Norman Davis and President Ol- 
iver Hancocks. Price of bread did 
not change but company had benefit 
of a full year of changes made in 
late 1956. 

At the same time additional costs 
of producing and distributing prod- 
ucts absorbed practically the entire 
increase, company says. 

Capital expenditure amounted to 
$838,025 

Company erected and put into op- 
eration new delivery depots in Sar- 
nia, Ont., and Three Rivers, Que. 
The new bakery in Kingston, Ont., 
was opened early in 1957. 

A non-recurring profit of $145,992 
was realized from sale of unused 
real estate in Sarnia, Montreal and 
Toronto. 


CONSOLIDATED INCOME ACCOUNT 
Dec. 28 
Years Ended: 


Net earnings 
Add: Other inc. 
Less: Deprec. 

Bond & note int. .. 

Income taxé 
Net profit 
Less: Dividends 
Surplus for year 

sComputed after deducting losses sus- 
tained by subsidiary in prior years and 
adjustment in depreciation. 

Note—Co.’s report shows net profit of 
$439,821 in 1957, including profit on sales 
of land and securities. On this basis, earn- 
ings would have been $1.30 per share in 
195 


7. 

Times Interest Earned: 
Before deprec. 
After deprec. 


31.47 
11.75 


25.07 
8.48 


Earnings per Share a and Dividend Record: | 
$0.87 $0 86 


aN 0.50 0.50 
Shares o/s at: 


Common, n.p.v. . 


CONDENSED CONS. BALANCE 
Dec. 


339,443 


As at: 
 wiacace 
Accts. rec. less res. 


| Investments? . 


Inventories 
Total curr. assets 
Invest. in sub. 
Other invest. 
Misc. assets , 
Fixed assets*® .. 
Total assets 
Total curr. liab. . 
Funded debt .. 
Conting. res 
a stock 
Strplu 
*After de pr. & w/o 
of . 6,252,972 
‘Market | value. 199,760 
Warking capital 1,149,059 


1,464,369 
750,000 
17,831 
3,499,430 


2,967,320 p 697, 220 


6,189,436 


Dental Supplies 


ASH TEMPLE LTD., Toronto. 
consolidated net profit of $122,713 
for 1957 was 116% higher than 
1956's $109,948. 

The year was one of further pro- 
gress with sales volume and net 
profits reaching moderately higher 
levels, says President Howard G. 
Harris. 

Number of dentists entering prac- 
tice in Canada in 1957 only exceeded 
number of the deaths and retire- 
approximately 50, says 
Population increase 
required professional services of 
at least 150 additional dentists. 

Extensive repairing and possibly 
remodelling expenses on properties 
will probably be required in 1958, 
savs Mr. Harris 


Equipment Manufacturing Co., a | 


wholly-owned subsidiary, earned “a 


fair profit.” 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net earnings ......... $287 .322 
Less: Depr. 

Int > wane 

mn, UE sccchunnes 
Net profit 
Less: Divds 
Surplus eee 

*Deficit 

Neote—Co has made provision for tax 
pavable under sec. 105B of I. T. Act of 
$57,000 in 1956 and an adjustment of $1,451 
in 1957. 

Note 
$125,617 in 1957 and $114,863 in 1956, 


89.504 °221.782 


in- 


| cluding profit on sale of fixed assets. 


| Earnings per Share: 
ref 


=i 


| Cash. 


q 4m 


CcP-CN 


TELECOMMUNICATIONS SERVE ALL CANADA 


P Rivate 


a) eee 


SERVICE 


CANADIAN 
NATIONAL 


| Bank adv 


Paid BF 
Shares o/s as at Dec. 31: 
6% Pref., $100 par . 
6'2a% Pref , $10 par. 
Common, n.p.v. ... 


CONSOLIDATED ———~ “ SHEFT 

As at Dec. 31: 1956 
ol 
965,533 
718,650 
690,100 
8.171 
27,000 
37 


Accts. rec. leas res. .. 
Inventory 

Tetal curr. assets 
Prepaid expenses§ ... 
Investments ... 
ED pecs ge 
Fixed asse ts 

Total assets 


263,249 
988,557 
344,758 
Accts. pa) 
Prov. for inc 
Total curr 
Res. for inc 
Sf. res 
Funded debt 
Capital stock mae 
Capital surplus .... 
Earned surplus 

Ine ded im Curr 
Working capital 
Contingent LiabHity 

in amt. of $7,913 on con 


tax . 
lia bs. 
Se ssese 


: , 10.41 | 
| Earnings per Share and Dividend we tt 
$4.42 $3.1 


Seats ea ed 
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Financial | Management! Services 


OFFERED 


BY YOUR 





. 
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FACE AMOUNT CERTIFICATES 


For savings, educational, business reserve and annuity purposes, Investors 
Syndicate certificates provide a systematic method of accumulating guaran. 
teed amounts of money over a period of years. At the end of 1957 more 
than 106.000 Canadians were planning to save $424,000,000 through Investors 
certificates. 


A BALANCED MUTUAL FUND 


Investors Mutual of Canada Ltd. emphasizes reasonable income, stability 
and capital gain potential through a portfolio of more than 100 securities 
including common stocks, preferred stocks and bonds. Investors Mutual is 
Canada’s largest mutual fund with assets of $136,500,000 at March 31, 1958. 


A MUTUAL FUND FOR GROWTH 


Investors Growth Fund of Canada Ltd. emphasizes long-term c 


through a portfolio concentrated in common stocks. Formed in 
1957, Investors Growth Fund had assets at March 31, 1958 of $3,500,000, 


TAX-DEDUCTIBLE REGISTERED RETIREMENT PLANS 


Three types of “Registered” plans are offered by Investors: (1) fixed-interest 
(2) equity’ (3) combined fixed-interest and equity. Either the fixed or the 
equity portion of combined plans, or both portions, may be qualified as a 
Registered Retirement plan for tax deduction purposes. 


GROUP PENSION PLANS 


With Investors Trust Company, Investors Syndicate has complete facilities 
for the installation, administration and investment management of trusteed 
group pension plans. Contributions may be invested in fixed-return funds, 
equity funds, or combinations of these. 


—_ 
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These services provide convenient, integrated, financial programs flexible enough 


to suit the 


needs of every Canadian. 


For complete details contact your Investors representative —"‘ your best friend financially,” 


HEAD OFFICE: WINNIPEG 


) Investors 


—— - 


syndicate 
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CANABA, tCimiviaionb 
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manages assets of one-quarter of a billion dollars 
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Commerce: 
Ww. L LER, assistant accountant, | 
West Toronto Toronto, to be accountant, | 
Eglinton c Yarrow, Toronto. 
W. D. BROWN, an assistant accountant, | 
199 *B.. St., Toronto, to be accountant, 
Yonge & Richmond, Toronto. 

R. E. COWLEY, assistant accountant, 
Lloydminster, Sask., to be manager, River- | 
hurst, Sask. | 

K. H. CUTT, assistant organization | 
supervisor, Head Office, to be assistant 


Bank Staff Changes 


manager, Toronto, to be manager of the 
newly opened branch at Yonge & Rich- 
mond, Toronto 


manager, Methods and Organization De- , 
partment, Head Office, Toronto 
D. A. DOBSON, formerly accountant, 
| Toronto, to be an inspector, Head Office, . F. MESSER, an assistant accountant, 
Toronto. | City Hall, Toronto, to be accountant, City 
P. E. HAYES, to be an assistant accoun-/ Hall, Toronto 
tant, City Hall, Toronto. A. MINTY, manager. 
F 


A. 
H. HEMMING, formerly an assistant | Sask., to be manager, Kincaid, Sask 


Riverhurst, 


OFFICES IN PRINCIPAL CITIES 


M. McCULLOCH, accountant, City 
Toronto, to be manager, Burlington, 


R 
Hall, 
Ont 

J N 
borne, Onte 

( H WALKER, to be acco: 
cess & William, Winnipeg 

A E. H. WILDS, formerly accountant, 
St. Clair & Dufferin, Toronto, to be an 
assistant organization officer, Methods 
and Organization Department, Head Ofe 
fice, Toronto 


A. McKay, to be accountant, Cole 


intant, Prine 











call an 


Imperial man 


-Co.’s report shows net profit of ¥ ° 


he's traimed by us to work 


for YOU. The Imperial man’s 
“know how” is acquired through 
intensified Imperial training in 


classrooms, 


laboratories and on-the-job experi- 


ence in Canadian plants. Retresh- 


refineries, 


for products 
you trust... 


er courses keep him abreast of 
latest developments. He is backed 
by Imperial’s unequalled experi- 
ence and continuing research in 


. a lubrication. 


Call Imperial Oil... a member of 
Canada’s largest staff of lubrica- 


SRS ee 
/ 
service you ll 


like... 











tion experts is located near you. 
Remember, he is on your staff, 
but not your payroll. 


IMPERIAL 
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ALWAYS LOOK TO IMPERIAL FORTHE BEST 
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Oakville, Ontario: Rigid Frame 80’ x 120’ truck | 
maintenance warehouse for Maris Transport, Lid. 


ONTARIO AUTO-TRANSPORT FIRM 
SELECTS STRAN-STEEL BUILDINGS 
FOR FUNCTION, APPEARANCE, PRICE 


Now, you can specify width, height and functional details of the 
building to fit your business needs—just as Maris Transport did. 
You'll get a rugged, attractive all-steel structure with clear-span 
interior. Stran-Steel buildings give complete freedom for planning 
efficient work flow, warehousing or maneuvering the largest 
vehicles or machines. Stran-Steel construction is firesafe, needs 
little maintenance throughout extra-long life of the building. 


St 


Volume production of Stran-Steel’s precision-built structures 
lowers the cost, speeds erection time. Your building goes up in 
weeks, not months. Keep other credit lines open by financing 
through your nearest Stran-Steel dealer. And your initial invest- 
ment can be as low as 25%, with five years to pay balance. 


“av /O% 


Here's where to find your 
nearest Stran-Steel dealer: 


ALBERTA 
LETHBRIDGE— Stee! Structures & Bidg. Products, 
ltd., Jed Ave. and 4th St., 5. Phone 7-8888) 
CALGARY — Stee! Structures & Bidg. Products, Utd, 
219 SOth Ave., S. E. (Phone Ch 3-4382) 
EDMONTON — Stee! Structures & Bidg. Products, 
Lid., 7507 104th St. (Phone 3.0752) 

BRITISH COLUMBIA 

VANCOUVER — Mocon Supply Co, ltd, 624 
Howe St. (Phone Mutual 3.8434) 


MANITOBA 


Column-free clear-span interior permits 
WINNIPEG@—Mople Leaf Construction, lid. 777 


huge tractors and trailers to be moved and 


Your Taxes 








Erin St. (Phone Sunset 3.7091) 


NOVA SCOTIA 
MALIPAX—fundy Construction., ltd., Isleville Si. 


ONTARIO 
MEW LISKEARD —Hili.Clark-Francis, Lid., (Phone 
4000) Main Offices. Also located at; KAPUSKASING 
(Phone Edgewood 5.2355), TIMMINS [Phone 4000), 
KIRKLAND LAKE (Phone 4000), NORTH BAY (Phone 
Grover 2.8700), SUDBURY (Phone Osborn 4.4291), 
BSPANOIA (Phone 220) 


PORT WHLIAM—Cloydon Company lid, 108 
North Syndicate Ave. (Phone 2-065!) 


MAMILTON—Astra Stee! Structures, lid, 256 
Gage Ave. (Phone Liberty 4.2867) 


QUEBEC 
MONTREAL —Hill.Clark-Francis, Lid., 478) Van 
Horne Ave. (Phone Regent 9.2478). Also located at 
NORANDA (Phone Roger 2-4355), CHIBOUGAMAU 
(Phone 398), with representatives in Quebec City, 
Sherbrooke, Trois Rivieres, Chicoutimi. 


SASKATCHEWAN 
REGINA—Roy Wright, ltd., 1824 Ave. "°C" North 
(Phone CH 4-8666) 


spotted easily, Building is fully insulated. 


Dept. 34-43 
STRAN-STEEL CORPORATION | 
Division of 


NATIONAL STEEL vale CORPORATION 





ADDRESS COUPON TO YOUR 
NEAREST STRAN-STEEL DEALER 

Please send me the STRAN-STEEL Indus- 
trial Buildings Catalog. 
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Title. 
Company 


Address 
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‘Arm’s Length’ Rule 
Trap for Innocent? 


An essential thread in the 
complex fabric of Canadian 
income tax law is the rule 
that perfectly legal transac- 
tions may be set aside for tax 
purposes if the parties in- 
volved were not “dealing at 
arm's length.” 

If the rule were confined 
to cases in which the parties 
were in fact not dealing at 
arm’s length, there would be 
little cause for public com- 
plaint. The line between 
lezal tax minimization and 
illegal tax avoidance must be 
drawn somewhere. 

Unfortunately, the Income 
Tax Act is frequently a 
clumsier instrument than it 
need be to accomplish its 
object. 

For example, it provides, 
in effect, that persons who in 
fact are dealing at arm’s 
length are nevertheless con- 
clusively considered not to be 
so dealing if they are “con- 
nected” by blood relationship, 
marriage or adoption. 

The statutory provisions 
affecting corporations are 
more complicated, but the 
principle is the same — there 
is no relief for the honest 
taxpayer who stumbles into 
the trap set for the tax 
dodger. 


Lundberg Case 
Shows Pitfalls 


The recent case of Lund- 
berg Explorations Lid. v. 
Minister of National Revenue 
is the latest example of this. 
The 1952 taxation year was 
involved, and the law. then 
provided that “a corporation 
and a person or one of sev- 
eral persons by whom it is 
directly or indirectly control- 
led shall be deemed not to 
deal with each other at arm’s 
length.” 

Dr. Hans Lundberg owned 
2,091 shares of the 6,842 
shares issued by Lundberg 
Explorations Ltd. The bal- 
ance of the issued shares 
were owned by 25 share- 


“I was truly amazed 


Three examples of modern communications 
in business and industry. 
There are dozens more! 


at the wide range 
of Bell services!”’ 


There’s often a look of surprise at 
the wide range of communications 
systems provided by Bell for business 
and industry. 


A simple circuit may connect an ex- 
tension phone in a druggist’s bedroom 
with his store two blocks away... 
or a complex system may send syn- 
chronizing pulses to distant gauges 
or machines in the oil industry... 
but this they all have in common: 
they are used for communication. And 
that is our business! 


Why not let Bell’s specialists analyze 

the possibility of improving your 
business communications in modern 
ways — ways which will increase ef- 
ficiency and save you money. Just ‘ 
telephone us and we'll be glad to call 

on you. There’s no charge. 


With Bell systems, you pay only for 
the service itself. 


Call your Bell Business Office. Ask for 
booklet “‘A New Look At Your Communi- 
cations’ — or have our representative call 
on you to discuss your set up. 


Private line telephone networks and conference 
circuits serve a busy businessman. 


’ < - “ = | 


; 
i 
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BELL TELETYPE gets written messages, orders, 
etc., across the city (or continent) in seconds. 


Bell networks serve instrument gauges on pipe- 


OF CANADA 


lines and in other industries. 
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‘on the board 
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By JOHN G. McDONALD, LL.M. 


holders, none of whom was 
related to or controlled by 
Hans Lundberg. 

In 1951 the company had ac- 
quired a depreciable license 
from Lundberg for $60,000. 
Although Lundterg’s original 
cost was nil, the Board's 
judgment indicates that the 
$60,000 figure was settled by 
arm’s length bargaining as 
the fair value of the fran- 
chise. 

The question for decision 
was whether the depreciable 
cost of $60,000 incurred by 
the company could be re- 
duced to nil by the Minister 
of National Revenue — thus 
depriving the company of 
capital cost allowance deduc- 
tions in computing income 
for tax purposes. 

The specific rule on this 
point — which incorporates 
the “arm’s length” concept 
— is that where depreciable 
property has become vested 
in a taxpayer “by one or 
more transactions between 
persons not dealing at arm’s 


An exclusive *P column of 
comment on the trends in per- 
sonal and business taxation. 





axes affect damage 
awards. 

A damage award may be 
reduced by an amount equa! 
to income tax that would 
have been payable if the 
cause of action had not arisen, 
if the amount of award itself 
is not taxable. 

A taxable awafd, on the 
other hand, may not be in- 
creased by an amount equal 
to income tax payable upon 
the award itself — unless the 
amount lost through fault or 
neglect of the defendant 
would have been tax-free in 
the plaintiff's hands. 

To apply these rules, the 
civil courts must settle the 
tax questions involved. Be- 
cause the Minister of Nation- 
al Revenue has the statutory 
right and duty to collect (in 
due course) a part of any 
taxable damage award, we 
may soon encounter a case 
in which the Minister is join- 
ed as a party in civil pro- 
ceedings before provincial 
courts. 


may 


y 





length,” the capital cost of 
the property to the taxpayer 
is deemed to be the same as 
the capital cost to the original 
owner. 

Thus, if Lundberg was not 
dealing at arm’s length with 
the company, the company’s 
depreciable capital cost of 
the franchise was nil instead 
of $60,000. 


The Board held that the 
Minister was right in reduc- 
ing the company’s cost to nil 
because Lundberg was “one 
of several persons” by whom 
the companv was controlled. 


Rules Improved 
In 1954 Change 


Mr. Fisher observed that 
“Parliament, in its wisdom 
— or, as some taxpayers al- 
lege, in its lack of wisdom — 
has enacted the (above) pro- 
vision, and these provisions 
have been interpreted (in 
this way) on so Many oc- 
casions without subsequent 
amendment... that I cannot 
do other than follow the de- 
cisions referred to by which 


———~ [ am bound.” 


The arm’s length rules 
were altered and strengthen- 
ed in 1954, and the specific 
Lundberg result was correct- 
ed. Under present law the 
company would not suffer 
disallowance of its deprecia- 
tion deductions because the 
rules do not apply unless the 
transferor of the property is 
related to the several persons 
by whom the company is con- 
trolled. 

The Lundberg case again 
emphasizes the importance 
business of careful advance 
consideration of the tax con- 
sequences of major decisions. 


to 


law largely auto- 
There are no equities, 
and an obvious injustice Is 
beyond the power of the 
courts to remedy if the tax- 
payer falls within the letter 


of the statute. 


is 


Tax 
matic. 


Taxes May Affect 
New Damage Awards 


A set of rules taking 
shape in England to govern 
cases in which the impact of 


is 


New Directors 
In Mindustrial 
Group of Firms 


H. Butler, chairman, 
P. Walker, president, 
Hochelaga Investments Ltd., a 
new group that recently bought 
control of Mindustrial Corp., To- 
ronto (FP, April 5), have been 
elected directors of al] the major 
companies controlled by Muin- 
dustrial. 
They have joined the boards of 


of 


od 


See ANNOUNCEMENT See 





J. D. PEACHELL 


} James D. Peachell, whose appointment as 
Account Executive is announced by W. A. 
Perry, Vice-President and General Man- 

-ager of Robert Otto & Company (Can- 
ada) Limited, International Advertising 

|Agency. Mr. Peachell brings with him 
considerable experience in national ad- 
vertising, sales promotion, public rela- 
tions and production of sales literature. 
His appointment is effective May Ist. 
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for State karm Lite 


Ontario agents 
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The State Farm auto policyholders on file in our 


Prospecting is never a problem for a State Farm 
Career Agent. There's a mother lode of high-assay 
prospects at his fingertips. They're the satisfied 
policyholders he now serves on behalf of the State 








Farm Auto and Fire Companies. 

The reason is that he is a Career Agent . . . equipped 
with the knowledge to sell and service all three 
lines. And the lines dovetail perfectly. They offer 


Compan on co 
and State Farm Fire ar 


mpany 














MOVE 





Zour or 3 


WITH 


ALLIED! 


There are Canadian families on the move 


right now. Chances are most have 


chosen Allied Van 


Lines to move their 


belongings—two out of three do. 


and 


You can relax... . 


when you choose Allied. Everything 


you possess and value is 


handled with skill — arrives safely. 


Copp Clark Publishing Co., To- 
ronto, Ash Temple Ltd., Toronto, | 


Maxwell Ltd., St. Mary’s, Ont., its 
subsidiary, Butler Metal Products, 
and Hendershot Paper Products, 
Hamilton, 

Walker, 


former vice-president 


and treasurer of Canadian Chem- 


ical & Cellulose Ltd., Montreal, 
takes over the presidency of Copp 
Clark. 

Butler, president of Butler 
Metal Products, has been elected 
president of Maxwell Ltd 

Also elected to the boards of the 
Mindustrial companies is J. G 
Edison, Q.C., partner, Edison, Aird 
& Berlis, Toronto. 

With Walker, Butler and Edison 
of Mindustrial are 
J. CC, Colclough, president and 
general manager of Hendershot 
Paper, and Howard G. Harris 
president and general manager of 
Ash Temple. 

A meeting of Mindustria! share 
holders has been tentatively set 
for mid-May 


| 


You can depend on Allied 


for modern service—ithe finest 


in long distance moving. 


' 
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State Farm Life Insurance 
Canadian Head Office 90 Falinton Ave: 
of State Farr 
1d Casualty Company. Home 


Toronto office are ready-made prospects for life insurance, too! 


the prospect complete protection for family, car; 
home and possessions . ... all available from one 
reliable, well-trained agent. 

Perhaps most important of all, the State Farm 
agent is truly an independent businessman. State 
Farm insurance is his sole stock-in-trade, and he is 
able to identify himself fully with the good name 
of the world’s largest auto insurance company. 


Company 
je. East, Te nto intra 
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agents in all principal cities 
see your telephone directory 








PROFESSIONAL DIRECTORY 
© Chartered Accountants 
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Hilborn & Company 
Chartered Accountants 


69 YONGE STREET TORONTO ¢ EMpire 4-1359 


- 








COURTOIS, FREDETTE & CO. 
Chartered Accountants 


10 St. James St. West 
MONTREAL 








Why Oil Firms ° 
Fight New Line 
Big three submit briefs 


for and against... 


The major fight emerging 
from the second phase of the 
Royal Carnmission on Energy 
hearings—dealing mainly with 
oil—is the “on-to-Montrea!l” 
move for Western Canadian 
crude. 7 


Home Oil, representing a 


may be expected to increase. 


—Government guarantees of | 7 
protection would mean higher |; 





—This price disadvantage : ; 
_§ RUN BY THE SUN. The first hearing aid to be placed 


the market that uses the sun’s rays for power. 


costs to the consumer or tax- 2 


payer; a higher degree of gov-|% 





/ernment industry control. 
| $Shell Oil says: 
—A customs tariff on crude 


Solar Energy Provides 
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L. £ BARKER, CA. — LICENSED TRUSTEE 








PHILIP T. BARNES 
CHARTERED ACCOUNTAN® 

1030 VALLEY WAY ELGIN 4.5694 

NIAGARA FALLS 


CNADAA 
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R. H. B. HECTOR || Need more money? 





NASH & NASH 


Chartered Accountants 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscride 


group of 12 independent pro- _ a€ | 2 
ducers, has strongly urged the | 'mports would be reflected in| @ 


Power for Hearing Aid 


Chartered Accountant 


EDMONTON CALGARY | 
GRANDE PRAIRIE PEACE RIVER 








. 





DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Chetham Winnipeg Regine 
Prince Geerge Quesnel 


Windsor 
Vancouver 


Montreal Torente 
Calgery Edmonton 











WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








GEORGE A. TOUCHE « CO. 
CHARTERED ACCOUNTANTS 


MONTREAL « TORONTO ~— LONDON — WINNIPEG — REGINA — SASKATOON 
EDMONTON CALGARY CRANBROOK VANCOUVER VICTORIA 











WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


KITCHENER 
VANGOUVER 


TORONTO 
WINNIPEG 











MeDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BRIUTHERS & CO. 


Chattered Accountants 
uebec Ottawa Toronto Sal 
alifax Rimouski Sherbrooke 
Winnipeg Edmop'on Calgary 


nt John 
Hamilton 
Vancouver 


Montreal 
Charlottetown 
itchener 











PETTIT, HILL AND BERTRAM 
Chartered Accountants 
HOLLAND a yr. R. DOUGLAS HILL ®. C. BERTRAM 


D. WARDLAW — DONAID D. HilL 
181 BAY ST. EMpire 3-2381 TORONTO 








Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA « MONTREAL « SEBOCKVILLE « TORONTO ¢ 
NORTH BAY « SAULT STE. MARIE 


SUDBURY 














GUNN, ROBERTS AnD Co. 


Chartered Accountants 


TORONTO CHATHAM 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING SHERBROOKE 


16 St. "ames St. East 
MONTREAL. Tel. MA 7085 THREE RIVERS 














GEO. A. WELCH & COMPPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 
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Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London © Wirdsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 








PRICE WATERHOUSE & CO. 


Chartered Accountants 


OTTAWA 
CALGARY 


MONTREAL 
WINNIPEG 


HAMILTON 
VANCOUVER 


HALIFAX 
WINDSOR 


TORONTO 
EDMONTON 














PrP. Ss. ROSS & SONS 


Chartered Accountants 

TORONTO je OTTAWA e 
LONDON, ONT. e 
Established 1858 


MONTREAL e 
VANCOUVER e 


CALGARY 
SAINT JOHN, N.B. 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilton 
London @ Winnipeg @ Calgary @ Edmonton @ Vancouver 











COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 





marketing of prairie crude in 
the big Montreal market. 

The submission asked Mont- 
real refiners to co-operate in 
this move for the national] inter- 
est. 

But the submissions of two 
major oil refiners, Imperial Oil 
and Shell Oil Co. of Canada— 
both with Montreal refineries— 
have strongly opposed the move. 


Imperial says: 
—At present prices Canadian 


ported crude. 


‘higher prices in the Montreal | # 


| refining orbit. 
; 


| -— Maritime refiners 
also have to pay the same tariff 


‘even though they cannot pos- | j 


sibly use Canadian crude. 


—A quota system on imports | # 
similar to that being adminis-|% 
tered in U. S. would be imprac- |Z 


tical in Canada. 


While steering clear of the |! 





economics of the Montrea. proj- 


ect Interprovincial Pipe Line in- | 7 
| dicates it could build the neces- | # 
oil would lay down at Montreal | sary new pipeline from Alberta! @ 
at a disadvantage versus im-|to Montreal for around $240) # 


| million. 
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Seaway Unions’ Power 
Struggle Gets Hotter 


MONTREAL (Staff) — The 
labor trouble now churning 
Great Lakes and St. Lawrence 
shipping waters is backhanded 


testimony to the future commer- | 
Clal importance of the St. Law- | 


rence Seaway. 

Dozens of unions — shipping, 
dock, allied trades are 
jockeying for position to become 


Seaway laboring groups. 
They are being — and will 


be — doggedly persistent in| 


their efforts. 

For the long run this prob- 
ably means: 
@ A strong tendency for wage 
levels in the shipping, docking 
and allied industries in Seaway 
ports to approach levels in deep- 
seaports. 
@ This suggests sharply higher 


inland ports, as well as in the 
marine construction industry 
(dredging, salvage, etc.). 

Meanwhile, what happens to 
wages among crews may depend 
more on government policy than 
on union efforts. 

Since warm _ competition 
makes labor costs of vital im- 
portance, vessels with high- 
Wage crews as a general rule 
can’t compete against low-wage 
operations without some kind of 
protection, 

This week: 
> A stubborn dispute on the 
need for pilots aboard foreign 
vessels in the lakes continued to 
be felt in many ports. 

Striking pilots are trying to 
maintain their presence aboard 
ships in open inland waters. 
Ship owners want to pare any 
costs regarded as unnecessary in 
preparation for Seaway traffic. 
> Conciliation board stage has 
been reached in Seafarers’ In- 


ternational Union’s bid for a 40- | 


hr. week and other gains for 
5,000 lake seamen. 

These are only fragments of 
the whole picture of Seaway 
centred union ambitions. 

Some others: 


The big Teamsters Union, out- | 


cast from organized labor in the 


'U. S., apparently hopes to be- | ' 
|come the major labor power in # 
| Seaway business. It’s tending to! # 


ally with “international Long- 


lakes and win much higher 
wages, e 
SIU has continuing ambitions 


/in marine construction. 
| 


workers, construction workers. | 
And remember that in a situa- | 
tion like this no union has much 'Government - Kaiser Aluminum | 


would é 


shoremen’s Association and SIU. | # 

The ILA itself has only a & 
_minor foothold on the lakes, be- # 
‘ing largely a deep-seaport long- | # 
shoremen’s union. It aims to 
push out International Brother-| i 
influential among expanded! hood of Longshoremen on the | 


Solar energy provides 
the electric current re- 
quired by a new eye-glass 
hearing aid. 

The spectacles carry in 
their frame a silicon ceil 
of the same type that is 
used to power the radio 
transmitter in the VU. S. 
Navy’s Vanguard satellite. 

‘Engineers of Zenith 
Radio Corp., makers of the 
new aid, say the amount 
of sunlight received on a 
slightly overcast day is 
enough to operate the solar 
generator efficiently. 

When light falls below 
this level a miniature bat- 
tery automatically cuts in 
to operate the hearing aid. 

A tiny nickel-cadmium 
storage battery that may 
be used for this purpose 
weighs only a fraction of 
One ounce and is capable 
of many recharges. 

The battery can also be 
recharged automatically by 
sunlight when bright 
enough, 
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Secret of the solar gen- 
erator’s success is a com- 
bination of four tiny cells 
that convert light-energy 
into electrical energy. 

Each has wafer thin 
slices of highly purified 
silicon intermixed with 
minute quantities of ar- 
senic and boron. 

They are mounted in 
tandem under a plastic 
covering along the top of 
the spectacle sidebars. 

To make the best of the 
power available, and to 
keep down size and weight, 
four transistors are used to 
amplify the sound instead 
of radio-type vacuum 
tubes. 

The aid has the addi- 
tional advantage that it 
can provide binaural or 
two-ear hearing, giving 
added range and also di- 
rection and discrimination. 

THE price, $250, is less 
than for many conven- 
tional eyeglass hearing 
aids on the market. 





Kaiser Says B.C. is Ready 


nda many other unions. For 'T'G Renew Its Power Deal 


| 


Special Correspondence 


WASHINGTON — The B. 


hope of being neutral and “left! Co, deal for a dam un the Arrow 





alone.” 


| Lakes of British Columbia was 


| | Larger unions — like Team-| thrust into the spotlight here 
wages for longshoremen in many | sters — put on pressure for | this week again. 


everyone in the field to take) 


It becomes a matter of| this deal that it rushed through 


| sides. 

observing picket lines, of refus- 
‘ing to handle goods touched by 
| strikebreakers. 


| It seems likely that today’s | 


Parliament thought so little of 


| 


a law making necessary a fed-| 


eral license to export power in 
‘the form of flowing water. 


difficulties are the beginning of | tee—making a thorough inves- 


| jurisdictional and wage troubles | 


on the Seaway which will con- 
tinue for some years, 

| Whether there will be an out- 
i'break of strikes is anyone's 
| guess. 





Bow 


IW A’s Next Goal 


From Our Own Correspondent 


ST, JOHN’ S—lInternational 





Woodworkers of America, fresh | 


tigation into Canada-U, S. ne- 
_gotiations on the 
River power development—was 


told that the B. C. government) 
is willing to make the same old | 


deal with Kaiser as soon as Kai- 

‘ser gets an agreement with the 
Federal government, When first 
| projected, Ottawa made it clear 
that it thought the B. C. gov- 
ernment was ready to sell Cana- 
dian power too cheaply in its 
contract with Kaiser. 


The Senate Interior Commit-. 


Columbia. 


from a resounding victory over} 
the United Brotherhood of Car- | 
penters and Joiners of America- | 
| backed Newfoundland Lumber- 


men’s Association (FP, April 26), 


Newfoundland’s logging industry. 
IWA has applied to the New- 
certification 


for as 


Pulp and Paper Mills Ltd. 
Already in the IWA camp as a 
result of a representative vote are | 
4,000 loggers cutting for Anglo- | 
Newfoundland Development Co. | 





Company Report 





LAKE SHORE MINES had a loss 


of $6,549 in 1957 after a loss of $68,- | 


200 on sale of securities. In 1956, 
the company had a profit of $399,- 
780, equal to 20c a share. 

Earnings from the mine compare 
unfavorably with previous 
reflecting difficult underground 


conditions which disrupted produc- | 


tion for several months and the 


high premium on the Canadian dol- | 


lar, says Robert C. Stanley Jr., 


president. 


Mine earnings this year should 


be substantially better as a result | 
improve- | 


of operating economies, 
ment in grade and tonnage and a 
lower premium. 

Lake Shore's major interest 
outside exploration is in the 
Moyne Ungava property and a 20°: 
interest in Alminex. 

It is the decision of the original 
syndicate group to retain the Un-' 
gava property and negotiate if pos- 
sible with other major mining in- 
terests for further development. 
Lake Shore is receiving nominal 
income from Alminex and through 
this western oil firm, has a small 


Shop 


in 





& Save | 


Stock Sold | 


MONTREAL (Staff) — Offering 
to shareholders and others of 50,- 
000 npv common shares of Shop & | 


Save (1957) Ltd. has been over-. 


subscribed (FP, April 12). 
Price was $7 a share. Proceeds 


will be used to finance a continu- 
| ing expansion program. 


With the new issue 275,000 
shares are outstanding. Stock is 
expected to be listed on the Cana- 
dian Stock Exchange this month. 


years, | 


Le- | 


i 
| 


Canadian observers _ here, 
therefore, raised their eyebrows 
when they heard that Premier 
Bennett’s government was will- 


‘ing to make the same deal all 


intends to strengthen its hold On | over again. The reported will- 


ingness of the B. C. government 


WwW ei etter sent to 
foundland Labor Relations Board | “#5 revealed in a letter s 


bargaining | 
| agent for 4,000 loggers under con- | 
_tract to Bowater’s Newfoundland 


Committee Chairman James 
Murray, Democrat from Mon- 


'tana, by Chad. F. Calhoun, vice- 
|president of the Kaiser Alum- 
‘inum Co. 


Datelined Washington and 
dated April 8 of this year, the 
letter says, in part: 

“While our contract with the 
Province of British Columbia 
has expired by its terms it has 
been informally indicated by 


the province that whenever an 


interest in Home Oil's development 
| program in the Virginia Hills-Swan 


Hills area. 


Company has a major participa- 
tion in Great Whale Iron Mines 
through Wright-Hargreaves and 
Malartic Gold Fields—its principal | 
affiliates. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 956 
Bullion prod. ........ $2,124,019 $2,685,142 
Add: Cost-aid assist. , 360,28 277,400 | 
Less: Oper. exps. .... 
Oper. earnings 
Add: Other inc. 
Net earnings 
Less: Min. tax . 

Outside explor. ..., 

Cost of cls. aband. . 

Depreciation . 

Add: Profit asset or 
invest. sale 
Net profit & surp. 

*Credit adjustment 

aLoss or deficit. 

*Co. shows net profit of $398,487 for 1956, 
after deducting $1,293 income tax re prior 
periods. 

Earnings per Share . 

No dividends paid 
Shares o/s as at Dec. 31: 

Common, $1 par ... 


42,016 


a68 200 
a6.549 


d$0.003 $0.20 


2,000,000 2,000,000 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash & bullion $392,731 | 
Cost-aid assist. 229.130 
; 124,500 
36.938 | 
438 603 
1,271,962 
41,025 


Total curr. assets . 
Prepaid chgs.e ....... 
95 ,000 
2,817,401 
272,487 


Oil & gas invests. .... 
Shs. in other cos.~ ... 
Oil prop. & expl. int.# 
Mining props > 
Plant & equip.* ... 
etal assets al 
Accts. pay., etc. . 
Loan payable 


' quarter, 


'omy 


agreement is reached between 
Kaiser Aluminum and the U. 5. 
government, we should be able 
to obtain a license to construct 
the project on the basis prev- 


B.C. Telephone 


British Columbia Telephone 


'Co., Vancouver, net profit (un- 


audited) for the three months 
ended March 31 was down 24% 
to $591,087, equal to 49c (66c 
last year) per common share. 

Company added 6,860 tele- 
phones to its system in the first 
bringing the total in 
service to 459,017. 

The unsettled condition exist- 
ing in the major industries in 


| British Columbia is continuing 
‘to have an effect on the econ- 


of the 
President C. H. 
the result that the company’s 
long distance revenues have 
shown an increase of only 2.3% 
over the first three months of 


province, states 
McLean, with 


| 1957. 


These toll revenues were 


: ~» | 12.9% higher for the first quar- 


Tetal curr. liabs. .. 
Capital stock .... 
Surplus 
Market value . 
tMarket value 
tAfter deplet. of 
*After depr. of ... , . 
aIncl. in curr. assets in co.’s report. 
Werking capital . 585 896 


OPERATING STATISTICS 
1957 


‘ 
179,474 193,956 


Tong milled 
$11.83 


| Average recovery .. 


iter of 1957 than for the same 


period of 1956, he said. 
The company has applied to 


_the Board of Transport Com- 


i966 |and long distance charges 


641,773 |Missioners for Canada for per- 


/mission to increase its exchange 
to 


$13.44 | Meet increased costs (FP, April 


,lously discussed as mentioned 


ate committee. 
federal government has enacted 
legislation requiring an addi- 
tional license to be obtained 
'from the central government in 
|Ottawa. No applicatiof has been 


outcome of our negotiations with 
the U. S. government.” 

Officials here say no formal 
announcements were made of 
the details of the deal between 
Kaiser and the B. C. govern- 
ment, although it is understood 
by some observers that the U. S. 


to get 50° of the extra power 
produced through the Arrow 
Lakes dam and the other 50% 
would go to Kaiser. Out of its 
half, Kaiser would give British 
Columbia 20% 
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‘|in our earlier letter to the Sen-| 
The Canadian | 


made for such a license pending | 


federal dam at Bonneville was | 


of the total, it | 


was suggested. In turn, this was} 


to be sold back to Kaiser by 


B.C, with the province winding | 


up with cash instead of power. | 
the Arrow Lakes) 


Altogether 
dam would produce an extra 
330,000 kw. 

Engineers Don’t 
Want Legislation 


Leave us out of labor legisla-| . 
the Association of Profes- | 
sional Engineers of Ontario this 


tion, 


week urged the Ontario Legisla- 
ture’s Select Committee on Labor 
Relations. 

Noting that “members of scien- 
tific and learned professions” 
were excluded from the Collec- 
tive Bargaining Act (passed in 
1943), APEO asked that this be 
continued. 

Reason: 

“Members of the _ profession 
(17,000 in Ontario) are required 
to adhere to a code of ethics. Ad- 


lance to a union might not be 
compatible.” 


Net Down 24% 





| today 


in Carede 
Eisewhrere: 


17 Queen Street East, 
TORONTO |! 


gears $11 
years $13 


6 ao vear; f 
$? @ year: 2 











Vv. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTO 


Seaway Building 


KINGSTON 








WINSPEAR, HAMILTON, ANDERSON & CO. 


;. Chartered Accountants 


Edmonton 
Calgary 


Vancouver 
Dawson Creek 








Norman B. McLeod & Co. 


Chartered Accountants 
Norman B, McLeod, F.C.A, 


67 Yonge St., Toronto EM. 8-6460 











CHRISTENSON, MORRISON « CO..- 
Chartered Accountants 


CALGARY 


» 


EDMONTON 








FRED PAGE HIGGINS & COMPANY 


Chartered Accountonts 


Licensed Trustees ° Liquidators ° Receivers 
H. M. COOTES, C.A. W.R. KAY, C.A. 


Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Pallis 











W. J. MeCoy & CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 





Certified Public Accountants 





NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto | EM. 3-9238 

















| 


i 


herence to the code and alleg-| 


12), Hearings will open in Van- 


-couver on May 12. 
Three Mos. Ended 
March 31: 


Oper. rev ‘ aes 

Less: Oper. exps. .... 
Income taxes 
Other taxes 

Add: Misc. Rev. ,.,.. 

Less: Interest 
Pref. divds 

Net profit . 

Earns. per ord sh 


Giant Output 
Profits Slip 


Giant Yellowknife Gold 
Mines had estimated net profit 
of $168,320 in the first quarter, 
down from $205,407 in the first 
quarter last year. 

Average gold price received 


against $33.90 in the 1957 per- 
iod. 

Comparative results 
two quarters: 


for the 


1957 
79,199 


1058 
Tons milled 70,435 
Deily coverage 
Preduction valve 
Cost-aid 
Oper. expenses 
Est. net profit . 


783 880 
$1,376,237 $1,554,658 
62,000 53,000 

1 089 869 
205,407 


999.118 
168,320 


| 
was $34.46 in latest quarter as | 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO 


Anton lJenset, 


Licensed Trustee in Bankruptcy 


BRAMPTON 








Patent Attorneys 








(Fred B. Fetherstonhough, K.C., 1864-1945) Cecil C. Kent, FRTIC 
CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
1} Adelcide W., TORONTO @ 358 Main, WINNIPEG @ Cables: ‘‘Eureka’’ (City) 





Architects and Engineers 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 


52 ST. CLAIR AVE. €. 


TORONTO 


WA. 4-7241, WA. 3-7990 











KYLES & KYLES 
ARCHITECTS 
247 JOHN ST. S., HAMILTON, ONT. 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 











WILLIAM BENNETT 


M.R.A.1.C.-P.Eng. 
Architect - Engineer 


1 DELISLE STREET 
TORONTO WA. 1-2649 





Getting Ahead 


Astute businessmen plan for suce 
cess; they read The Financia! Post 
because it helps thern make right 
decisions Yearly by mai) in Can- 
ada. $6: elsewhere $7 vearly. 











CLAYTON 


BOND & MOGRIDGE 





jeha «. claeyten 
e.r.i.b.e.. mr.ec.e a 
kenneth | - bend 

b&b. orch. m.r.a.l.c 
ellen w. mogridge 
m.r.a@.i.c, 





AIRPORT TERMINALS . 
COMMERCIAL . 
516-10th AVE. W., CALGARY: ALTA, 


e 6S US US oe Ue me!hlUme 


INDUSTRIAL . 
INSTITUTIONAL BUILDINGS 
~- AM, 9.3267 

















—— — 


Here are clues to profit 


. 
A businessman's judgment is no better than his information. 
You can profit from Canada’s bustlin porns other business- 
men do — through The Financia] Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you —~ 97 trends and 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 
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PROFESSIONAL DIRECTORY 


| e Consulting Engineers 


LAUGHLIN, WYLLIE & UFNAL 
CONSULTING PROFESSIONAL ENGINEERS 


Planning, design end supervision of industriel plonts, buildings, reeds end 
bridges, grode seporction structures, mine siructeres, foundation, reports, 
evalvations. 

Member Association of Consulting Engineers of Canads 


53 Kipling Ave. S., Toronto 18 Tel. BE. 2-0441 


W. HH. M. Lewghlin, MASc, CE. PEng., » Ff Wyllie, 6£., P.Eag., 
S. & Utncl, B.A Sc, P.Eng 





PROFESSIONAL DIRECTORY 
@ Consulting Engineers 


Stadler Hurter 
Internationa) Ltd. 


ENGINEERS . DESIGNERS . CONSULT ANTS 
INDUSTRIAL «@ COMMERCIAL @. MUNICIPAL @ PROCESS @ POWER 


wew ros « 1501 St. Catherine St. W., Montreal « mexico city 








Selected Growth Stocks 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


— Quarterly Report — 
By NESTOR 

















HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


Consultants « Designers « Engineers « Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETROCHEMICAL @ MINING @ GAS MOORE CORPORATION LIMITED PAGE-HERSEY TUBES, LIMITED 
LESLIE AT SHEPPARD AVE. £., DON MILLS, ONTARIO Hi. 4-8471_ . ; "3 121.8113:319.2 1¢.8 168 1eole 3 17. 




















DRAKE, 
STARTZMAPF, 
SHEAMAN, 
end BARCLAY 


Distribution arid Materials 
Handling Consultants 


ij CONTROL MOVEMENT AND STORAGE OF MATERIALS 








‘eoeer oF s$reoertnr 1eongn OF ereoerta 





41 East 42nd Street, N.Y. 17, N.Y. 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Consultants — Contractors 
FOR THE 
‘Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE SI., 
TORONTO, ONT. 








CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Harbour Development 
Elevators & Materials Handling 
industrial Development & Plonts 
Urban Pianning and Renewal 
Municipal Works 


393 Bell Street, 
Ottawa. CE. 3-9663 


DE LEUW, 


Designers — 


PRICE RANG 
PRICE RANGE 


Public Transportation 
Subwoys 

Expresswoys & Highwoys 
Bridges & Grade Separation 
Traffic & Parking 

Railroad Facilities 


52 St. Cleir Avenve East, 
Terente 7. WA. 4-9347 


430 MARIEN AVE., 
MONTREAL EAST ?.Q. 


600 S$. VIDA ST. 
SARNIA, ONT. 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes, 


Ottewa, Ont. 
46 Elgin St. 


PRICE RANGE 








PRICE RANGE 

















RATE OF GROWTH 


idee i a so 4 DIVIDENDS am) 
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Helifex, N.S. —_— | a | 


e Management Consultants 
P.O. Box 93 | 


PAYNE- ROSS 


MitTteéoOD 


Terente, Ont. 
1662 Avenue Rd. 





tv 











ALLIED CONSULTANTS OF CANADA 
LIMITED 


CONSULTING ENGINEERS 
Reports, Design Supervision 


88-90 EGLINTON AVE. E. HU. 1-6887 


management consultants 
TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


. Affiliated with Bruce Payne and Associates Inc., Member af Association of Consu!- 
in the United States, South Amerwa and Europe ting Management Engineers, Inc. 


0 
CHEMESCO LIMITED «1988 1949 1950 1954 1952 1953 195e 1955 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Servin 
PETROLEUM, ——- AND GAS INDUSTRIES 

174 Catherine Street Nerth, JA §-7454 ?.0. Bex 507 
HAMILTON, ONTA ~ hg SARNIA, ONTARIO 


S$ PER SHARE 
S$ PER SHARE 
$ PER SHARE 
$ PER SHARE 


TORONTO 12 
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J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association ef Consulting Management Engineers, Inc. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C. 


Moore Corp. 


Moore Corp., at recent price of $6912, is 34% above UV 
level ($42), has room to rise 2° before reaching OV level 
($71). Price is 14.1 times 1957 earnings of $4.93 per share. 
Yield is 2.88% on basis of annual dividend payments of $2 


Page-Hersey Tubes 


Page-Hersey Tubes, trading at recent $1t09%2, is 29% 
above UV level ($85), could rise 28°, before reaching OV 
level ($140). Price is 16.1 times 1957 earnings of $6.82 per 
share. Yield is 3.29% at indicated annual dividend rate of 























Ewbank & Partners 
(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


Phone WA, 5-4521 TORONTO, ONT. 


200 BLOOR ST. E. 








POWER (GORPORATION or GANADA [poren 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL I], P.Q. 











McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO - 
TELEPHONE EMPIRE 4-5408 











The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 





(U. S.) per share. Price in 1958 has ranged between a high 
of $70 and low of $64. 

Net sales in 1957 reached a record $1271%4 billion, a gain 
of 11.5% over 1957. Of total business, $109 million or 85.7% 
was done in the U. S. and $17 million or 13.3% in Canada. 

Flow of incoming orders, especially in the latter part of 
1957, was not as steady as in the previous year, but plants 
continued to operate substantially at capacity. 

Pre-tax profits on sales showed little change—17.7%% in 
1957 vs. 17.86% in 1956. Income taxes dipped to 52.3°% from 
52.8% of operating profit. After-tax profit was unchanged 
at 8.4% of sales. 

Capital expansion is continuing. Expenditures on capital 
account last year totaled $5.9 million, but are expected to be 
“somewhat lower in the years immediately ahead,” said 
President T. S. Duncanson. 

New plant at Angola, Indiana, 
in 1958. 

Expansion of facilities of Kidder Press Co., a wholly own- 
ed subsidiary of Dover, N.H., has been largely completed. 

Additional expenditures on research are being made 
1958, and the research organization is being expanded. 

Orders received in the early part of 1958 are understood 
to be about the same as corresponding 1957 sales. 


went into operation early 


Nestor’s Original Reasons for Choice 


MOORE CORP. should continue to benefit from the in- 
creasing complexity and growing volume of business paper 
work. While it manufactures paper boxes, packaging and 
advertising display materials and printing presses, by far its 
major product is business forms. The capably managed com- 
pany, bulk of whose output is in the U.S., has offices con- 
veniently located throughout the U.S. and Canada. It has 
shown a progressive increase in earnings over the past two 


$3.60 per share. In 1958, price has ranged between a high 
of $121 and a low of $103. 

Shares will be split four-for-one effective May 12. 

Sales in the latter part of 1957 began to reflect the down- 
trend in general business conditions. Year-end inventory 
decreased by $1.2 million from a year earlier, to stand at 
$13.6 million. 

Capital expenditures in 1957 totaled $4.2 million. Chief 
items were new warehouses at Vancouver and Montreal, 
and a new $5 million 2-in. to 8-in. electric resistance weld 
mill, which went into operation in April, 1958. It adds 
120,000 tons to bring company’s total annual capacity to 535,- 
000 tons of steel pipe and tubing of all kinds. Its products 
will be used in oil and gas lines, mining, construction, plumb- 
ing and heating, and for other general commercial and indus- 
trial applications. 

Significance of the new mill is that company will now be 
able to manufacture pipe of different sizes at the same time. 
Production of bigger sizes of pipe will be concentrated in 
the mill built in 1949, which can turn out pipe up to 16 in. 
outside diameter. 

Output of pipe sizes from 4% in. to 85 in. will be con- 
centrated in the new mill, although both mills might sim- 
ultaneously produce the same size in this range if necessary. 


Nestor’s Original Reasons for Choice 


PAGE-HERSEY TUBES is Canada’s largest producer of 
metal pipe and tubular products, also makes plastic pipe. It 
serves a wide variety of growing Canadian industries, par- 
ticularly natural gas, petroleum, agricultural implement, pulp 
and paper, hydro-electric power, steel, mining and construc- 
tion. Early in 1956, jointly with Steel Co. of Canada, it organ- 
ized a subsidiary, Welland Tubes Ltd., for production of 
elettric weld pipe of 20-in. to 36-in. diameter for gas and oil 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


@ Marketing & Economic Studies @ Organization Planning 
@ Standard Costs — Flexible Budgets @ Operations Reseorch 

@ Wage & Salary Administration @ Personnel Appraisal 

@ Production Planning & Control @ Plant Location & Layout 

@ Work Measurement & Incentives @ Procedures & Dota Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. &. 4123 Sherbrooke St. W. 610 Royo! Bank Bidg. 444 Dexter-Horton Bidg 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 








MATTHEWS & ASSOCIATES 
Limited 

MANAGEMENT CONSULTANTS 

With co-ordinating sffiliations in Canads and U.S.A 


TORONTO, CANADA 
Imperial Oil Building 


QO. A. 


* Tel: WA. 5-1723 








P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. $.A., 
@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


BRITISH ISLES AND AUSTRALIA 
@ 460 ST. JOHN ST. 
MONTREAL 1, QUE. 











PAUL E DUFRESNE L. G. DAIGNEAULT T. & McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 


4455 SHERBROOKE ST ®. WE. 7.4217 WESTMOLNT. MONTREAL 6 





transmission. 





decades with prospects that this trend will continue. 





OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 











+ ¥ 7 » 7 ba ¥ 
ORWICK, CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL S507 PLACE D'ARMES, AVENUE 8-5209 

TORONTO 80 KING ST. W., EMPIRE 6-2193 





How to Read Nestor’s Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor's tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background ard principles hehind 
the eelection by Nestor were discuased 
im a special article in FP, Jan. 10, 195%. 
1 limited number of reprints are avail- 
able on request. 





INDEX OF GROWTH: The rate at by the narrow horizontal lines above 
which the value of the equity behind and below the stock's price range 
the stock is doubling as determined by indicating price at which the particula: 
the growth rate at which it entered stock is adjusted as underestimating 
the year. A figure of 5.6 for the pres- ‘or overestimating its future rate of 
ent year would indicate that at its growth. A stock showing a fast growth 
current growth rate the equity value rate will sometimes anticipate growth 
is doubling every 5.6 yvears by two or three vears. In this case it 

PRICE RANGE: The annual high, may not be so attractive a purchase 
low and mean price. Monthly ranges relatively as some other fast-growing 
for the current year. stock that is not anticipating its growth 

UNDERVALUATION AND OVER- beyond the immediate present. Other 
VALUATION PRICE LEVELS: Shown factors such as rate of growth and 


investment quality will also enter into 
the comparison an investor will want 
to make 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another, They are not desig- 
ated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any 
given year. 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 




















Real Estate 


WINDSOR HOTEL LTD., Mont- 
Oo m p | i i 5 e i a ¢ } r S real, had a net loss of $181,563 for 
1957 compared with a net profit of 
$251,456 for 1956. 


Volume of business increased by 
$140,345 over 1956, but due to ex- 
tensive repairs, higher costs of 
labor, services, etc., and loss of 
business due to fire, profits were 
down. 


investments 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS GROUPED INCOME SHARES 
LTD., Vancouver, net profit of $129,- 


Docks and Harbours 248 for year ended March 31, 1958, | 
| was 29.7% higher than previous fis- 
cal year’s $99,674. : 
Net assets rose during 1957 by 
113.2% to $5,158,623 ($4,557,140 at end 
of previous year). 
CONDENSED INCOME AND SURPLUS 


ACCOUNT . . ; or ei-ev hi 
weass Rated Mar. ai: sone _— Oil and. Gas a lve . and - e! a Borge 
Divds. from invest. $177,484 $135,919 a ' ; cu, ft. gas. Gas welis are snut in, 

SUPERTEST PETROLEUM 


| Less: Gen. & awaiting markets. 
admin. exp. 38,629 28,339 CORP., London, Ont., consolidated | Company is about to proceed with 
net profit of $1,825,421 for 1957 was 


Income taxes ...... 646 497 constructi fa head offi 

U. 8. withholding pd fe Oo on oO new head office 
— higher than 1956's $1,804,653. building. 

earnings was 


taxes 7 7,409 ' 1.1% 
seaeaee 99,67 , 
oe re, te'vo2| Improvement in 
Divas. 118,376 | made possible by new methods of 
| Serples ; si _ oss * handling and transporting products 
ital redemption r \ : 
i from capi al Dividend Record. at considerable capital cost SayS Less: Deprec 1,347,381 1,429,677 
Special & com. ... $0.08 $0.08 | President J. G. Thompson. Costs of pobent. int. 1 lates ono 
: ~ ' 4 " —_. axes 950,36 936,75 
nies wages, materials and equipment in en ae 18'ane 22 '474 
creased. 


. 0.0954 stk. 0.10754 stk. 
*Stock dividend amounting to 12.14 cents 

Net profit : 1,825,421 1,804,653 

Less: Pref. divds 105,070 107,057 


per sh. in 1957 and 10 cents per sh. in 1958, 
redeemed immediately. 
Ord. & com. divs 651,024 651,024 
Surplus for year 1,069,327 1,046,572 


Shares o/s at Mar. 31: 
Times Debenture Interest p. arned: 
29.4 











Power @ 


Roads and Bridges 


744 West Hastings St. 
Vancouver, 8.C. 
MArine 6729 


e Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


It is expected that keen competi- 
: : PADINA RO. MONTREAL: CA T ST. 
tion will adversely affect older eaae Ng ~~ - io} ONTRE 3 


hotels in Montreal for some time. 
Says the Hon. Gaspard Fauteux, 
President. 








Teo assist readers in appraising and comparing company financial statements, The 
Financia! Post has a uniform methed of presenting corporation accounts. Variations 
from the companies’ published reports are feotnoted. 


4 Wellington St. East, 
Torento, Ontario 
EMpire 6-2633 




















H-G- ACRES « COMPANY 


LIMITED | Less: 


CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31: 1957 1956 
Net earnings ..... $5,153,587 $5,205,563 


on , @ Designing Engineers 
Capital expenditures amounted to 

$756,888 in 1957 but a fire in 
December caused extensive damage. 
Settlement of damage and other 
claims is now under discussion 
with the insurance companies, the 
president reports. 





CONSULTING ENGINEERS 
VANCOUVER 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical « Structural * Hydraulic 


VANCOUVER + TORONTO + MONTREAL 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


NIAGARA FALLS 


In earlier months of vear volume 
of products sold increased but re- 
ceded in later months. 


In 1957, wholesale prices of gas- 











Common, 50c par .. 2 000 2,000 
Special, 50c par .. 1,597,334 Air conditioning was installed in 
a ANCE eee Before depre« 433.80 parts of the premises and further 
Re ot Ene. & sane After deprec 317 10 314.66 | inctall- : 

Cash... .ssareeeseess $26,816 a: i installations are now under way 
oline and burning oils were reduced Earnings per Share and Dividend Record: Completion is expected in May. 195: 
it S expected in May, 1958 

without a. corresponding reduction , $87 : $85.44 . 
5 on 5.0 


Inv estments*® _a$5, 10S 575 24,484,407 
in cost of crude oil, and company rT - 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company ewned and operated by 
: Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 





INCOME ACCOUNT 








| Divds, rec : 7.458 19,332 
Due to brokers . 15,543 6.401 current year. 0.21 0.21 | Net earnings 1$141,563 $526,156 


| Due from brokers .. 45,950 
5, 205. 5460 4,578,505 ' 
oun 10320 hopes to remedy this condition in Paid 0.80 0.80 Years Ended Dee. 31: 1957 1956 
pe Sat ea 4,945 5.936 Paid .....2..-se00 0.08 008 4.ess: Deprec. 50.000 
Prov. for ta 809 347 Company added approximately $1 Shs, e/s at Dee. 31: Income taxes ‘ 





MONTREAL: HU. 9-4941 VANCOUVER: BA 8221 











20,904 
683,780 
1,250,000 


Grouped Fa. Dist Ltd. Re gin se; | Million to its cost for octane in- | Pref. $100 par .... fin Net profit $181,563 

apita oO ; . ‘ ; ‘ “<7 : . inary, n V. -« -f iv 

| Capital red. res. 4.227.772 3,485,865 | Creases and other quality improve-| Common’ np. 1.250.000 | L@#s: Divds 

Unreal. apprec. 0291822 245.196 ments. Surplus oF ; 

Capital surplus 423,005 243,782 . CONDENSED CONS. BALANCE SHEET tLoss or deficit. 
*Market value 5,105,575 4,484,407 Company extended its marketing As at Dee. 31: 1957 1956 Earnings per Share and Dividend Record: 

4 eat eeeee 5,397,397 4,239,211 |... tia =. ‘ -, ‘ oy a 47 Comm d$1.a5 254 

eCost activities to the Sault Ste. Marie Cash & Dom. bds. .. $1,857,470 $1,385,402 eee $ 
eDebit oo | area. Accts. rec 3,662,376 3,448,794 Paid .....++. nil 1.00 


| Net assets per sh. 3.23 3.72 Life ins., c.s.v. . 25,123 Shares o/s at Dee. 31: : : 
Merchandise . Common, n.pv. ... 98,387 98,387 e Industrial Plants ¢ Petroleum and Process Industries 


ny GB vy 319 6,516,658 | e Pipelines ¢ Reports, Design, Supervision 


Supp. & prep. exp.! "534. 921 365,078 CONDENSED BALANCE SHEET 
VANCOUVER 


Def. chges. . .. 73,166 73,929. as at Dee. 31: 1957 1956 
1070 Hornby St., TAtlow 7267 





98 387 


+181 563 153,069 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


(termerly J. A. Beauchemin & Associates) 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


Foreign companies in the Cana- 

Sinenatel ian petroleum field spent many 

LA SOCIETE DE PRETS ET 

|PLACEMENTS DE QUEBEC, Que- 

| bec City, net profit of $39,946 for 

| 1957 was 9.1% lower than 1956's : 

@ THE BUSINESS CLIMATE $43,947. — oe 

1957 1956 In 1957, 

| Liabs. to public® oes. 187 234,212 

As a steady reading diet, The Financial Post is a nourishing source | Sharehovsrs equity | 1.277.888 1,277,122 

of accurate information. It brings you informed comment on today's, = ES LAT aes 
market and business climate, helps you to work more efficiently, to 


L quid assetss .... 65,536 24,036 
plan wisely, to profit. 











millions in building service stations | 
Investments 3,080,069 3,042,380 a oe SO 
Cash $1,003,789 $1,077,567 


throughout territory in which com- 
any . > j . |.Fixed assets 23,623,131 21,812,294 

pany operates. but company is add aaedell eve noe le ge TOES o63.000 270140 

Accts. rec less res. 112,837 87,448 


ing to its own marketing facilities exp., etc 
Inventories 112, 307 126.370 


Total assets ; i er a oe 
its | Accts., ete., pay. . 4,523,286 4,319,992 — Ome Avs eet lel 
Accr. chgs. & tax 1,230,836 1,430,422 Def. credits 94,098 
Total curr. liad. 5,754,122 5,750,414 | DESC assets Let on , ee 
330.000 170,000 ixe assets i,f > as 7 56 


: Bank loan ......... recat 
wells in partnership with others, of | Total assets 3,486,808 3,373,213 
Depr reserve , Total curr. 469,190 265,738 


which eight were completed as oil ee 256,998 

w iis to as gas wells cool 10 were | Misc. reserve . 959,109 Def. credit 94.098 alae 
elas, , Min. int. in subs. 2 Capital stock . 2,450,675 2,459,675 

dry holes. Surplus cenaese $83,845 647,800) 
At year-end company’s reserves sAfter depr. 4,606,908 4,566,908 


4.99 a *Market value 259.110 
5.00 9 ‘were estimated in excess of 700,000) Working capital 1,295,796 











544,342 553,522 
34,939,948 37,363,861 








assets 





company continued 
search for crude oil in western Can- 
ada with some success. It drilled 20 


REFINERY DESIGN COMPANY 
CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


1,261,634 Funded debt 


1,327,170 1,501,334 
~~ BE bonds and stocks 
Net profit 39. 
Earnings per share .. $ 
Paid 


7,216,950 
6,235,062 

232,868 
1,023,147 





Incl. in ct irr ‘assets in co.’s re 
330 


port 
Working capital ..... 1, 197 766,244 





Yearly by mail in Caneda, $6; elsewhere $7 yearly 











pt ARR 
BRIDGE & TANK APPOINTMENT | 





T. F. RAHILLY, JR. 


The election of Mr. T. F. Rahilly, Jr, t 
the Board of Directors of Bridge & Tank | 
Company of Canada limited hos been | 
announced. 

Mr. Rahilly is General Manager of the | 
Homilton Division of the Company and is | 
President of two subsidiary componies: | 
Vulcan Ford-Smith Limited, and The Ford- 
Smith Machine Company Limited. 








NEW SCHOLARSHIPS 

From Our Own Correspondent 
SASKATOON Three new 
scholarships will be established 
at the University of Saskatchewan | 
with a $1,006 donation from | 
Western Tractor & Equipment Co. 
A new entrance scholarship , of | 
$500 will be offered in first year | 
engineering, and two $250 scholar- | 
ships will be available for second | 


year engineering students. 
i 





| 


a 





CERTIFICATE OF REGISTRY 


Notice is peese7 iven that Cer- | 
eeeaee of Regi str 7 o. C2020 has | 

been issued NATIONAL 
UNION FIRE. SNSURANCE COM- | 
PANY OF PITTSBURGH authoriz- | 
ing it to transact in Canada the | 
business of Personal Property Insur- | 
ance, in addition to the classes of 
insurance for which it is already 
registered. 


W. BOADEN BURNS 
Chief Agent in Canada | 


TORONTO, | 
April 17th, 1958. 





PROFESSIONAL DIRECTORY | 


@ Barristers and Solicitors 


© Due bank .. 


| Working capital 


/new Preston 


Medical Supplies 


J. F. HARTZ CO., Toronto, con- | 
solidated net profit of $121,554 for | 
1957 was 18% higher than 1956s | 
$103.032. ; 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: i957 


$252,027 
105 600 
121,554 
15.000 
54,000 


Surpias for year .... oi Sat 
Earnings per Share and Dividend Record: 
Class At 43 


0.97 








ompany 


Reports 





being manufactured at the St 


Marys plant. 

CONSOL. INCOME —_— 
Years Ended Dec. 31: 1957 
Net earnings 


106 386 

91,345 
238 453 
187 640 


70,000 
150,577 


Net profit 
Pref. divds. ... 
Common divds. 


| Surples fer year .. a32 937 


(Before (tafter) participation 
Shares o/s as at Dec. 
Class A, m.p.Vv. .... 3 000 30 000 
Common, n.p.v 30 900 30,000 
CONDENSED — BALANCE SHEET 
1957 1956 


$11,941 
527,141 
490 828 
1,079,910 
4,000 


Inventories . , Foe 
Total curr. assets . 

Deferred assetsi 

Misc. assets 

Fixed asects*® ... 
Total assets . 


18,036 

469 950 
1,521,806 

batman diet 247,121 

Accts., tax., etc., pay. 308,782 
_Total eurr. liabs. 555,903 
eaveed surplus 

*After depr. of .... 

§Incl,. in curr. assets in co."s report 
571,083 


Iron pa Steel 
MAXWELL LTD., St. Marys, Ont., 


150,000 
815,993 
_ 030 

474, 007 











consolidated net profit of $187,640 | > 


for 1957 was 388% lower than’! 
1956’s $306,418. 

Sales were about 6% below those | 
of 1956, owing to a slowdown in 
general business in the last quarter, | 
say Chairman H. W. Maxwell and) 
President D. Robertson. 

Company re-acquired 13,021 shares 
of class B preferred and 25,000 com- | 
mon shares of Universal Cooler Co., 
representing 25° of the outstand- | 
|ing common shares. Directors be- 
lieve this a sound and profitable | 
investment. 

Capital expenditures amounted to | 
bem 698 mostly for constructing and 

pping a new manufacturing | 
| building in Preston, Ont., for ex- 
pansion of facilities of Bulter Metal | 
Products Ltd., a wholly-owned sub- | 
sidiary. 

The equipment and business of 
Advance Steel Products Ltd., at! 
Chatham, another wholly-owned 
subsidiary, will be moved to the 
plant in the near 
future, to achieve economies from 
concentration of these two similar 
|manufacturing operations in one 
locality. 

Marchand Furnace Ltd., another 
wholly-owned subsidiary, sells gas | 
and oil space heaters, which are now 


| 














Isaac Pitblade, O.C. LL.D. 
R Drummond-Hay, Q.C. 

O 5S. Alsaker 

G A. Paulson 

V iL. Baird 


G. R. Hunter, 
D Proctor 





P.tblado, Hoskin Bennest, Drummond-Hay, 


Pitblado. McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, eG apy: &c. 


A. Erskine Hoskin, 
E. B Pitblado, 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


Q.C., 
vy 


E H. Bennest, Q.C. 
W. S. McEwen, Q.C. 
Alan Sweatman 

W. Grimble 

R. W McMurray 


C.t 
Q.Cc.. (Oxon) 











Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
Terence Sheard, Q.C. 


R. W. S$. Johnston, Q.C, 
Strachan Heighington 


80 KING ST. WEST 


TORONTO 


lan S, Johnston, Q.C. 
Ronald F. Bonar 


EMpire 8-2606 











WILSON E 
JACK A. SEED, Qc.’ 


CERR 
» A WARDROP 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 


220 Bay Street 
Toronto, Canada 
Telephone 
EMpire 6-782! 
Cable Address 
“Thimsan” 








) A. F. MILLER, O.C. 
R V. HICKS, @.C. 
Cc. W. LEWIS 


55 YONGE STREET, TORONTO 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


J. H. THOMSON, @O.C 
R. M. SEDGEWICK 
). WILFRED HEALY 


] EMpire 6-3533 








CANADA LIFE BUILDING 


HON SALTEK A. HAYVEN Q 
BEVEKLEY yh yokes uc 
ALEX BIS rr. a irart 

oh a i G W ALWEN fOHN W 

IHN CLARRY r 

FREDERICK D> 5 
PATRICK H VERNON 
MICHAEL B IAMESON 


PRANK McCARTHY 
TEL.: EM 777) 


Yt 
JOHN J 


McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC 
330 UNIVERSITY 


S' hn WES 
iAMES W 
GLAS G 


iIERALD F 
GEORGE D 
DONALD G 
DONALD 8 


COUNSEL 


ROBINETTE Q ¢ 


AVt LORONTO, CANADA 


tL yt WILLIAM © TERRY Qc 
WALKEH wget ft BLAIN 

MILNE 
BROOKE 
HAYDEN 
FINLAYSON 
REATTIE 
MACDONALI 


“ORDON WAL DIE 


ARPA 
DOUGLAS K LAIDLAW 


HAROLD GQ. FOX, @.C. 


CABLE ADDRESS ‘CARTAN’ 











McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, Q<¢ 
HUGH J McLAUGHLIN, QC 
WILLIAM W McLAUGHLIN, Q.C 
ROWLAND F MAY, Q<¢ 
REGINALD H. SOWARD, Q.C 

W D S MORDEN, Qc 
* DAVID McFALI 
LLOYD A MAY 
ROBERT W MACAULAY QC. 
DALTON A BALES 
ROBERT N McLAUG -—. IN 
atin o> A JUI 
LAN F LAWRENC EF 
JAMES H. McLAUGHLIN 











INDUSTRIAL 
RELATIONS 


“Labo: Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
Ihe Financial Post. 


Yearly by mail in Canade $64; 
elsewhere $7 vearly. 














LLB 
y.( 


L. G. GOODENOUGH, Qc 
F. KEITH HIGGINBOTTOM 
WILFRED §& MeDONNELI 
LAWRENCE HYNES 

J ROY COLVILLE 
MAXWELL Lo MAGIL! 
PATRICIA C. COOPER 

G. DONALD SCROGGIE 
GEORGE A FARMER 





SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


BARRISTERS & SOLICITORS 
COUNSEL 
R. N. STARR, QC 
TELEPHONE; EMPIRE 3.8254 
CABLE ADDRESS: LEGALIS, TORONTC 
CANADA PERMANENT BUILDING 
320 BAY STREET 


TORONTO 1, CANADA 








@ Automation Consultants 


| Sulted in an earned surplus of $727,- 
| 236 compared with $82,338 in 1956. 





H. S. GELLMAN & COMPANY LTb. 


Consultants an Automatic 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAlnut 3-4484 


Data-Processing Systems 








e Mineral Consultants 


GMX CORPORATION 


Minerals Consultants 


Dr. Devid S$. Rebertson, President 
Dr. & & Nettleter. Vice-President 


Houston, U.S.A 
Terente, Canodo 





Texos, 


Beperen Building, 
Ont., 


Victery Building, 











Read for profit 


Don't let business surprises catch | 
you off balance. Get The Financial 
Post for timely, wecek-by-week 
coverage of business across the 
land. 


In Canada: 
Elsewhere: 


$6 a year: 
S37 @ year; 


3 vyeare $1) 
2 years $138 











| Montreal, 


Add: Deprec.t . 
Net loss & deficit .... 


| Invest. 
| Fixed assets* 


Working capital 


| Othe: 


| Other 


Earned surplus 


| $424,926 made 


| 

| the company still holds substantial 
| interests in other oil, 
| line companies. 


sincl. amert. of bond disc. 
«Deficit 
Neote—Co.'s report shows net profit of 


| $301,338 in 1956, after joss on sale of equip. 
| Earnings per Share and Dividend Record: 


—_ $18.76 $30 64 
4 6.004 JH 00 600+ 41.00 
0.39 0.79 
S odine 0.50 
‘Participating dividend. 
Shares o/s as at Dec. 31: 
Pref., n.p.v. 


aa 10,000 
Common, n.p.v. 


301,155 
CONDENSED CONS. BALANCE 
1: 1957 
$15,304 
Inventories ; 
Total curr. assets 


Prep. & def. chgs. 
Invests. 


| Sundry assets ...... 


Bond disc. & exp. 
Fixed asseis* 
Total assets . 


| Bank loan . 
| Accts., 


etc., pay. 

f. & mtge. pay. 

Taxes payable ....... 
Total curr. liabs. . 


| Funded debt ... 


Capital stock ... 
Capital surplus 


| Earned surplus 


*After depr. , 
Working capital 1,214,715 


a 


Textiles 


WESLEY MASON MILLS LTD., 
consolidated net loss of 
| $10,052 for 1957 was 190.7% higher 
than 1956’s loss of $3,457. 


i 302,794 


Herbert Hosiery Mills, the only | 


operating division of the company, 
showed a small profit, says Presi- 
dent A. W. Mason. 

CONSOLIDATED NCOME ACCOUNT 
Years Ended Dec. 31 1957 1956 
Net oper. loss ........ $78 ry 648 
Less: Prof. bds. red. 3,015 or 
of 2,796 
10,193 
10,052 


1,366 
Bond & mtge. int. 11,739 
+On automobiles only 
Earnings per Share and D: 
Preferred . 
None paid. 
Common 
None paid 
Note — Divd. arrears on preferred stk. 
amaunted to $24.75 per sh. as at Dec. 31, 
1957. 


vidend Record: 
d$1.48 d$0.51 


40.95 40.82 


| Shares o/s as at Dec. 31: 


6 803 
50,000 


5'4°% Pref., $100 par 6,803 
Common, n.p.v. . 50, 
eer aes _— BALANCE SHEET 
As at Dec. 31: 1957 1956 
$919 


Cash . se 
Accts. rec. ‘less res. a 18,637 
17,693 


C.s.v., life ins, 

Inventories . ‘ 168,836 
Total curr. assets . 

Cash with trustee . 

Mtge. receivable 

Prep. exps., etc.? .... 

in subs. co, 


$200 
25,367 
18,915 
180,970 
225,452 
1,586 


Total assets ... 
Bank loan 
Accts., tax., é 
Total curr. liab. 
Funded debt . 
Capital stock 
Capital meeders 
Deficit ... 
*After depr. ‘of , 
tIncluded in curr. assets in co.’s report. 
Working capitals 171,806 150,943 
4Excess of curr. liabs. over curr. assets. 


Oils 


CONSOLIDATED EAST CREST 
OIL CO. had net profit of $60,382 


in 1957, up from net profit of $40,686 | 


in 1956. 


Income was used to participate in | 
ine | 


drilling two wildcat wells, to 
crease land holdings in certain areas 
and to build up cash reserves, 
President J. A. Whelan Says. 


There is now more opportunity to | 
| acquire new 


oil and gas reserves 
and production on a favorable basis 
than at any time in the last decade, 


| he says. Company has financial re- 
‘sources to take advantage of this 
inew 


opportunity. 


At year-end, East Crest had an 


|interest in 20 producing oil wells 
Alberta | 


and two gas wells all in 
and Saskatchewan. 


The company increased its hold- 


| ings in the Hay River area of north- 
| western 


has a 15.4%¢ 
land 


Alberta, now 
in 297,600 acres of 
INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Gross profit 234 227 
Add: Other income, 9,939 
Less: Oper. exps. ... 106 366 

Deprec 

Deplet 


interest 


1956 
208,970 
7,509 
102,930 


12,622 
64,796 
60 382 


Amort re 
Net profit 40,686 
CONDENSED BALANC E SHEET 
As at Dec. 31: 1957 1956 
Cash : $153,144 $17,125 
Accts., 31,698 36,554 
Total curr. 184,842 53,679 
Investments 153,143 176,370 
Organ, expense .... 19,927 19,927 
Devel. acct.* 183,099 233,607 
Leases & oil : 428,577 1,422,614 
Plant & equip.? 28,739 35,151 
Total assets 998,327 1,941,348 
Total curr. liab. . 15,17: 26,429 
Capital stock vy ,100,449 2,100,450 
Earned surplus 99,689 
Deficit 216,983 
*After ,003,308 947,136 
tAfter depr 399,335 391,836 
169,670 27,250 
.398 004 *21,562,906 
£966,428 33,823,699 
800,000 


, rec 
assets 


30,306 
ee 224,837 
amort 


: 
OF xs 


Fixed assets* 

Total assets 
Notes pay 
Taxes pas 508,619 
477,185 
985 B04 
32,000 


3,720,358 
63,824 


Total curr. tiab. 
liabilities 
Reserves 
Exploration , 
Insurance 
Miscellaneous aM 
Minority interest ,... 
Capital Stock 
Capital surplus 


250,000 
381,408 381,409 
40,274 
130,717 
1,638,018 
4,630,807 
. 13,127,399 23,104,157 
*After depr. & 
amort. of 20,557,391 21,578,157 
‘After deducting reserve for exhaustion | 
of $8,055,828 in 1957, $4,000,000 in 1956. 
eU. S. funds 
Working capital 


6,403,744 8,001,955 | 


DOME EXPLOKATION (WEST- | 
ERN) had 1957 net profit of $204.13! 


| equal to 8c a share, up from $134,104 


equal to 7c per share in 1956. 

Scope of the company's activities | 
was broadened in 1957 by formation | 
of Steelman Gas, Chairman C lifford | 
W. Michel says. All operations | 
showed increases in the year. 

Net income excludes a profit of 
On Sale of invest- 
ments, This profit plus net profit re- 


While some investments were sold. 





| Net prof. aA surplus - 


|} under 
|} and royalties included 





3,457 | 
| Def. assets . 


| Paid-in surplus 








| Sh’holders’ equity ' 


1,267,016 | 
1,653,342 | 


35,111 | 


1,638,033 | 
4,630,807 | 





gas and pipe- 


quoted market value of $6. 
The company plans to change its 
name to Dome Petroleum Ltd. be- 


cause of its now substantial oil pro 


IMPROVED SERVICES 


Investments at year-| ~ 
'end had book value of $1.7 million | 
| and 
| million. 





Increased passenger accomm( 
dation and additional ports of ca 
are included in the summ« 
steamship schedules of Canadi: 
National Railways in Newfour 
land, announces E. J. Cooke, maz 
ager and general superintendent 


duction, and to change head office 
from Toronto to Calgary. 

Dome curried out intensified de- 
velopment drilling in 1957 in Sas- 
katchewan and Manitoba, increas- 
ing production despite the cutbacks 
in Alberta allowables, President 
John P. Gallagher says. 

Selective wildcat drilling was also 
done, resulting in a significant gas 
discovery on a 50,000-acre B.C. per- 
mit at Laprise Creek in which Dome 
has 75% interest. 

Gross production amounted to 1,- 
105,743 bbl. an increase of 25.4% 
over 1956. Net production was 942,- 
394 bbl., a 27% jump over the pre- 
vious year. 

At year-end, over 60% of net; 
crude output was coming from 
Saskatchewan and Manitoba prop- 


| erties. 


Net proven oil reserves are esti- | 
mated at 26.2 million bbl. and net 
proven gas reserves are 18 billion 
cu. ft. exclusive of the Laprise 





discovery and holdings of the 37%- 

owned affiliate, Prove Gas Produc- 
ers. 

INCOME AccoU NT 

Years Ended Dec. 31: 7 

$2, 138, 381 


Oil sales® ... 
Add: Invest. & 
150,350 
1,152,360 


1956 
$2,013,278 





misc. inc. . 
Less’ Oper exp. 
Gen. & admin. exp. 73,487 
Net earnings 1,660 884 
Less: Interest . 204,948 
Depl., amort. 
epr. Rede 
Expl. exp. w/o. 


265.916 


535,289 
431,421 290 359 
204,131 134,104 
in gross production from 
properties sub-leased to others included 
“oil sales” while related expenses 
under | “operating 


820 384 


*Co.’s equity 


expenses and royalties.’ 
Earnings per Share and Dividend Record: 
Common: Earned .. $0.08 $0.07 
None paid. 
Shs. o/s at Dec. 31: 
Common, $2.50 par 


CONDENSED BALANCE | eens 
As at Dec. 31 1957 
Cash 
Accts., 
Inv entory . 4 ales in 
Total curr. assets i 
Sundry invest. aoe 
Mkt. investf. 
Prep. exps.} 


2,503,000 2,000,000 


Prop. & equip . 
Total assets 
Bank loan . 
Accts., tax. 
S.f. payment 
Total curr. liabs. 
Notes payable ........ 
6 Cee 


12,833, 807 
2,751,246 
921,634 
250,000 
5,922,880 
3,665,000 
5,000,000 
163,589 
82,338 


ss C c e. 


Earned surplus . 
*After depr., amort. ’ 
& depl, of . . 2,793,559 1,978,090 
+*Market value 6,288,199 4,834,690 
tIncl. under curr. assets in co.’s report. 
Working capita 663,374 °2,781,891 
*Excess of curr. abe. ¢ over curr. assets. 


Financial 
GUARDIAN TRUST CO., Mont- 
real, net profit of $39,027 for 1957 
was 4.5% higher than 1956’s $37,360. 
A new department was opened for 


_the administration of pension trusts. 





A branch of the foreign exchange 
department was opened in Quebec 
City and a similar branch will be | 
established in the International Civil | 
Aviation Organization building in) 
Montreal. 


Years Ended Dec. 31: 1957 1956 
* 

96.065 

106,045 


453,970 


Liabs. to public, etc.* 
Accum. deprec. 
- 422, 574 


36,709 
375,536 
212,942 
625,187 


*Secured by: 

Mortgages ... 

Office premises 

Liquid assetsé 

Total assets . 

jInc). bonds and ‘stocks. 
Estates account 3 
Net profit ... 7 
Earned per Share: 

ata 4 4.00 

tBased on 1 amount paid-up capital stock. 


27,867 
381,720 
251,493 


25,691,670 





Public Utilities 
NORTHLAND UTILITIES LTD., 
Edmonton, 
of $276,204 for 1957 was 13.3% 
than 1956’s $318,479. 


lower 


Company experienced continued 


growth despite increased general 
costs and a reduction in 
rates of approximately 10% 
of some $140,000 says President 
Arthur V. Anderson. 

The 72 kv transmission line from 


Valleyview to Triangle, the 35 miles | 


of 23.9 kv rural line to Hines Creek 
and Joussard and the 10 miles of 
23.9 kv line to Uranium City have 
been completed. 
tem were 338 miles of farm line 
serving 294 farms under provincial 
financing. 

A 4,500 hp natural gas generating 
unit was added at Fairview, a 1,720 
hp diesel unit at Jasper, a 750 hp 
natural gas unit at Athabasca, a 475 
hp diesel] unit at Lac La Biche, a 500 
hp diesel unit at Hay River, and a 
complete 327 hp diesel generating 
plant at Fort Vermilion. 

Electric customers increased by 
855 to 8,200. Communities served 


consolidated net profit | 


electric | 
, result- | 
ing in reduction of electric revenue | 


Added to the sys- | 





with electricity totaled 34. Rural 


‘customers increased by 417 to 1,371 


Gross electric revenue increased 
914° to $1,208,024. 
Total capital expenditures in the 
electric division totaled $1,350,000. 
No new communities were added | 
to the gas division in 1957 but num- | 
ber of gas customers increased 736 
to 5,649. Communities served total- 
ed 14. Despite above normal tem- 
peratures gross gas revenues iin- 
creased 9.5% to $1,063,468 in 1957. 
Total capital expenditures in the 
gas civision in 1957 totaled $290,000. | 
CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Gross revenue .. . $2,320, 82R $2,215,816 
Net earnings ... 959,385 
Less: Depr 271,030 
Amort. of bd dise 4,222 
Interest 98,154 
Income tax . : 267 500 | 
Net profit . 318,499 
Less: Pref. divds 20,132 
Com. divds 67,153 
Surplus fer vear 231,194 
*After $24,760 interest p nae wn construc- 
tion ched. to fixed assets 
Times All Interest Earned: 
Before deprec. 9.77 | 
After deprec. . 5.65 7.01 
Earnings per Share and Dividend Record: 
Pref.: Earned .... $21.25 $24.59 
5'2% Pref., pd 5.50 5.50 
5% Pref., pd. ... 2.50 
Common , . 0.90 
Paid 0.40 1.25 
sAfter 5-for-1 stock split Mar. 25. 1957 
*After allowing for full vr's. divd. on 5% 
pref. shs 
Shares o/s as at Dec. 31: 
5'2°. Pref.. $100 par 
5° Pref., $50 par 
Common, $10 par .. 
Common, $2 par 





8.90 


*5.31 


4.900 
5.000 


270,003 


CONDENSED CONS 
As at Dec. 31: 
ish & Dom. hds 
Accts., etc., rec., 
res 
nventories 

Total curr. assets 
*veD. exp.#. 
Tisc. assets 

ests. in oth. cos 

Ist mtee. bds 

~ed assets? 

Tetal assets 

nk o’draft (sec.) . 

‘cts., etc., pay. 

*. on bonds 

“otal curr. labs. 

* labs 

s. for. li ine ext. 

nded debt 

nital stock 

ened surplus 

After deprec. of I, 605 ‘379 

‘Incl. in curr. assets in co.'s report 
Vorking capital . 144,854 162,572 


BAT 4NCE — 


sien pet 
less 
419.774 
151.885 
700,707 
9.135 | 
79.973 
42.620 | 
&5.500 
870.531 
768,461 


500 626 

37,554 
5S8, 180 
273,180 





tExcess of curr. liabs. over curr. assets 


Financial 


WESTERN HOMES LTD. Win- 
nipeg, net profit of $34,289 for 1957 
was 0.3% higher than 1956's $34,196. 


Approximately 90% of invested 
capital is in first mortgage loans, | 
Says President Harvey Argue. 


Dividend no. 55 included an extra 
l5e per share making a total of 
$1.40 per share. 

1957 
$!99.499 
923,433 


1956 
$248 606 
912,828 


Liabs. to public, etc.* 
Sh’holders equity . 
* ur y: 
Mtges & sis. ages : 
Realty .... , 
Office equip. oa 
Liquid assetss . 69.293 
, ae 1,123,332 
sIncludes bonds and stocks. 
Net prefit 34,789 
Earned per share . $1.77 
Paid 


1,042,172 
11,388 
479 


1,066 350 
12,405 
599 

82 080 
1.1614 


34,196 





Financial 
SASKATCHEWAN LOAN &@ IN- 
VESTMENT CO., Moose Jaw, net 
| profit of $21,431 for 1957 was 5% 
lower than 1956's $22,546 
As at Dee. Si: 1957 
| Liabs. to public, etc.* 
| Sharehoiders’ equity . 
*Secured by: 
Mortgages 
Realty ano 
farm iands . 140,325 
Furniture & bidgs. . j 1.77 
Liquid assetss ; 141,508 
Tetal 497.440 


1956 
$10,160 
487 280 


213.828 


éIncludes bonds. 
| Net prefit . 
Earned per share*. 
Paid 


27.446 
$3.21 

a ; iis abe 2.50 
*Based on paid-up capital 

FIDELITY TRUST CO., Winnipeg. 
net profit of $16,136 for 1957 was 
32.5% oer hues wea? heer 

As at Dec. 1956 
Liabs. to suite, etc.° $55,165 
Spareholders’ equity . 439,439 

*Secured by: 

Mtge. & sis 

Loans & adv 

Furn. & equip. .... 

Liquid assetss 

Total 

sIncludes bonds and stocks 
Net prefit 16 
[_ per share . 


9108. 118 
451,700 


23,7 
460 229 
1,459 
9,128 
494 604 


1m.. 
$1.04 
9 98 


23.903 
$1.54, 
0.25 


¥O4 


v 


These pathetic-looking ashes 
represent all that might be left of your essential! 
business records if your premises were 
destroyed—or even partially destroyed —by fire. 


Could you 


Stay 


in business 


if your records 
were burned 


tO a 


cinder? 


Did you know that more than 4 out of 
10 burned-out businesses go bankrupt? Not because 

of property damage. Not as a result of ruined stock. But 
because their essential business records 
are destroyed. 


Insurance is no protection. 
It cannot replace—or even compensate for— 
lost files, ledgers and valuable records. 


“Fireproof” buildings are not the answer. 
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They merely contain the fire, make it hotter... 
heat up ordinary steel cabinets and char 
the contents, 


There's only one thing to do: 
protect your records in modern fire-resistant cabi- 
nets. Write or phone Chubb—today! 


Chubb supplies safes, vault doors, safety deposit 
boxes, night depositories, record protection 


cabinets and other fire and burglar resisting 


equipment to leading banks and business 
houses across the world. Standard designs 


and sizes... or custom-built to suit your 


own particular needs. Chubb service is 
always available —-wherever you are. 


Sentine/s of Security since 1818 


CHUBB SAFE COMPANY LIMITED 


-—-— = 


Jes 


Head Office: 


Oxford Street, 


Toronto 14 e CLifford 5-119] 


latic 
































Mode! #9406 





from Chubb’s 


extensive range of fire- 
resistant record protection 


equipment. 


e Branches at Montreal, Vancouver, Hamilton e Agents across Canada 
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First 5 Months’ Dividends 
Running 5.9% Below 1957 


dividend pay- 
ments and a ee for May 
are 22.2% below the total for 
the same month a year ago. 
When all dividends for May 
have been declared, the year-to- 
year difference will be nar- 
rowed. 

For the first five months of 
1958, the $287.8 million total is 
3. 9% below the corresponding 
1957 total of $299.3 million. 

For May alone, the prelimin- 
ary total is $27.1 million, com- 
pared with $34.8 million paid in 
May of 1957. Substantial de- 
creases are evident in the in- 
dustrial, public utilities and 
mining groups, Financia] insti- 
tutions will increase their dis- 
tributions by 9.9%. Pay-outs by | Nn 
oil companies are almost un- 
changed. 

Here is a breakdown by cate- 
gories of the May, 1958, figures 
compared with a year ago: 

~~In the industrial and public 




















utilities section, payments. de- 
clared total $18.3 million on 109 
issues, down 30.6% from $26.4 
million on 122 issues in May, 
1957, | 

—In the mining group, pay- 
ments total $1,179,399 on five 
issues, off 38.8% from $2,304, . 
850 on seven issues in the same 
month last year. 

—In the oil Category, pay- 
ments declared on 14 issues 
amount to $5,830,447, an in-| 
crease of 9.9% over payments 
of $5,306,426 on 16 issues in 
May of last year. 

Total number of 
which May divideniia are de- 
clared dropped from 148 to 131. | 

Here is a list of payments for 
May, 1958, to date, compiled | 
from records available May 2: 

Monthly meuetonte 























1957 


77,142,572 
41,032,858 
87 654, 


January .....-. ook 
February 
March ... 
April ..... 


4 
74,602,659 
888 842 
88 ,886 022 033 
59,312,704 58,751,760 
27,084,144 94,787,706 


. 287,774,471 299,339,018 


err eeeeen. 
eeeeeaed 
eee eee ee 








Industrials and ti! "'es 
Rate Date Amount 


684 ,000 
70,313 
= 998 


Company: 
Aluminum 44% ~ ‘ 
Anglo-Can, Tel. 
“Bo asters: 2n 


Ww 
— 











270,130 
36,400 
11,988 

7,625 
14,600 
53,303 

116,823 
65,625 
67,500 


— 
A me ee 


ee 


rt. -lTiq 
Blue _ pf. 62)q 4-22. 30 
Bowes C 1.00 


Upper Can. 





4,703 
6,270 
14,875 | 
9,678 
5,550 | 
600,000 
35,000 
64,000 
19,500 


Cc io dh # L, inen pid. 

Can. Cement ; 

Can a 
Do. A 

Cdn. Arena “oe ° 

Cdn. Bronze .., 


— me m= 29 
et OS oe ee ee ee ee 


. edge 

Cdn. Utilities 5, po. 
Do. 44% pf. 

Capital Estates 

Jas. s CarterA . 


+ 15. 
30s 4 





Cochrane. Dunlop me « 
Conduits Nat. . i 
Consumers Glass 
Copp Clark Pub. .. 
Cosmos Imp. 


eee .O7iq 


. Engineering ..... . 

. Fabrics .... 

. 2nd pref. 
Dom. Tar “4 
Donald Ropes B cesece -20q 
Dupuis Freres A .. 








Rate Date Amount | 
Compear: 5 7 
408 6.453 


ws 

a. A. d, eee teen "Ada 
Do. 44% 1a seeeees LAZia 

- ove #15 
= 


BBas55 
aie 


waSsse 
Bee 


Bee. 
BERBER: 


ee 


Do. 6% pf. ..... veete 2.008 
McCabe Grain A ..... -15q 
Do. B .25q 


514,210 
213,311 
55,000 


Minas ‘. 50q 
Minn. & Ont. Pap. ..... 40a 
Northland Util. i 

N.-W. Tel. 5% pf. . iq 
Northwest Util. 4% pf. 1 00q 
Ont, Steel Prod. 


— ee w ww 
ah shane ee ee ee ee eee ee 


. eee eee eeee 1. 
LVasccovctecs Lite 
02, 











Penmans 
Do. * eee eee Ce eee 

Pres, Elec. 

Price Bros. 


nq cooeubege OG 


; 

] 

Quebec Powe 

are Milk A esecesee ise 
notes A 


5q 
leynolde . Alum Ai ‘pt. 1. — 
Royal Oak Da 
Sal. -Shirritt- 











Sheraton Corp. ; 
Sher.-Williams ord. 
Slater, N. 
South. Can. Pwr.c..... 
Stand. Fuel 414% pf... . 
Steel of Canada ..... 
Steinberg’s pf. 
Sydney Roof. S nap 
Taylor, Pear, & Car. 

oe pt. 
Union Gas .. 
Vanc. Pac. Pap 
Marshall Wells ot. 
Zeller’s 

54,290 


18,348,344 

Mining Kerrey say 

| Highland- Bell 05 2 78 293 | 
Pato Cons Gold eee teeece "20 
Un. Keno Hill 08 
02 


Oil rime ~: 
Candn. Oil Cosa, ., .20q 
McColl-Front. .40q 

10 


Financial 

Bk. of Nova Scotia .... .50q 
Cdn, Bk. of Commerce .35q 
Cdn. Invest. Fund, 

sp. & ord. .... 
Dom. Scot. I. pf. 
Imperial Bank ... 
Interprov. Bidg. Cred. 
Investors Mut. 
Regent Fd. 
Royal Trust . bane 
Sav's & Inv. Corp. = 
Sherbrooke ae 1,.50q+ 
Tor.-Dom. Bk. ........ . 
United a. MD cccecces 

Do. B 


.08q 





Grand Total 

q—Quarterly. 

a—Annually 

eInitial. 

#On arrea 

:Participating divds. 

41/40 com. sh. for ea. com. sh. held, stk. 
divd. valued at 5¢ for inc. tax purposes. 


Montreal Centre 


Has 35 Exhibitors 


MONTREAL (Staff) — Home- 
owners, prospective homeowners, 
builders and architects make up| 
the audience sought by the new 
Montreal Construction Centre. | 

The centre was designed to dis- | 
play under one roof the best in| 
construction materials and de-. 
signs. Thirty-five firms are exhib- 
iting. 

Among them: Dow Chemical of | 
Canada, Anaconda American | 
Brass, Dominion Lock, Consoli- | 
dated Mining & Smelting and | 


27,0 
9 Semianndatiy! 
+U. S. funds. 
4Extra. 





| Quebec Natural Gas. 


Abhi’ in?) 





eS Vv 





F. deB. Walker, President, Ronalds Adver- 
tising Agency Limited, announces the ap- 
pointment of W. A, ni as a Vice- 








President of the agency. . Bishop has 
had many years’ experience with the | 
agency, first in the Montreal office, then | 
as Manager of the Edmonton office, and | 
currently as Account Supervisor in 
Ronalds, Toronto. 
of the company. 





He is also a Director | 


detail: 


Short Position 


Rises on TSE 


Short position on the Toronto 
Stock Exchange rose to 1,747,995 
shares of 246 issues on April 15, 
compared with 1,466,565 shares of 
| 222 issues a | March 3 31. 


lesue 
Mesuntentiame “aan 





Here are the short positions in 


i 
Abo 100 
—— A Sug A "100 
Algom 

Do wits 
a 
All Roxana 
Aluminium 
Anacon 
Anchor 
Arcadia 
Area 
Argus 
Asamera 
Asbestos 
Atlas Stee! 
Atlin Ruff 
Barnat 
Barvue 
Baska 
Bata 
Beaucage 
Beicher 
Bell Phone 
Bethlehem 
Bibis 
Bicroft 

Do wts 
Bouzan 
Rralorne 
Brazilian 
BA Oil 
BC Forest 
Brunswick 

-Bulolo 
Calalta 
Camp Chib os 900 
Can Cemént 300 
Can Iron 50 
C South O wts 300 
Cdn Atlantic 400 
Cdn Breweries 25 
© "dn Chieftain 2,300 

> Decalta wts 1,500 
c Devonian 4 ‘600 
Cdn Dyno 11,000 

C Homestead 400 
Cdn Husky wts 340 
C H’drocarbons 600 
Cdn Oi 
C Oil "53 wts 

Do "55 wts 

CPR 


ssseeiaebesiss 


+ 


NRK Ne 


—s 
— NS 
_—« « 


esceeveysssie, 


7 
~) = 


C Petrof pr 
C Prospect 
Can-Met 
Cassiar 
Cent Del Rio ~~ 
Cent Pat 
Chib _Jaculet yo 
Chim aa 
Chry sler 
Cochenour 12,500 
Coin Lake 800 
Coldstream 34.200 
Con Allenbee 5,500 
C Bellekeno 1,000 
C Denison 14,800 
Do wts 79,900 
C Fenimore 4,000 
C Howey 300 
C Marbenor 
C Mares 
C Mic Mac 
C Smelters 
C Mogul 


39,300 


500 
270 
200 


5,400 
2.000 
200 

Cc Sudbury B 80,000 
C Tungsten 500 
cane Rand 97,200 
Vot 300 


500 
Devon Palmer 8,300 
Dom Fdries 450 
Dom Magnesm 100 
Dom Stores 300 
Donalda 1,000 
East Malartic 1,100 
East Sull 1,700 
East Mining 15,500 
Elder 18,500 
Eureka 8,500 
Falconbridge 500 
Faraday 20,500 
Fargo 
Florida 
Ford A 
Frobisher 
Gaitwin 
Galkeno 
Geco 
Gen Motors 
Giant Y K 
Granduc 
Gr Lakes Pap 350 
Grevhawk 
Gulf Lead 


3, 
Can 27,800 
400 
3,400 


8.00 
3,500 


000 
400 
500 
2,500 


1, 500 
1,700 
10,920 


ypsu 
Head of Lakes 
Headway 6 
Hollinger 
Home Oi) A 
Hudson Ba M 
Imperial Oil 
Ind Accept 
Int Nickel 


100 
4,000 
4,000 
500 
300 
,000 
00 
500 


10,645 


500 ~ Parbec 


Steck Shar 

Int Ranwick 19, 000 
Int’ prov PL 250 
Irish Copper 29.100 
Iron Bay 3,400 
Jacobus 
Jaye 
Jellicoe 
Jowsev 
Jupiter 
Kerr Add 


Kilembe 
Kirk Minerals 
Labrador 


Lake Cinch 
Wake Dufault 1 
ke 


a 
Lake Shore 
Leitch 


~ 
wr ee & OO Le 


sbagtaeacseaeee 


333% 





a= 8 te 
356% 


Merrill Is! 
Midcon 
Mid-West IG 
Milliken 
Mining End 
Molybdenum 
Nesbitt 
New Chamber 
New Dethi 
New Dick 
New Gas 
New Man 
Nw Mylamagq 
Nickel Rim 
Noranda 
Normetal 
Norpax 
North Rank 
Northspan 
Do wits 
Nrth Star 'S3 
Ont Jockey 
oO wts 
Opemiska 
Orenada 
Osisko 
Pac Pete 
Page Hersey 


seeeises 


subezeuees 


Sow 
: ar 
Sm 


3222332333 


a to a 
- Ue DS ee ed 
32 
ws 


Pater 

Permo pr 
Peruvian 
Petrol 
Pickle Crow 
Powell River 
President 
Pronto wts 
Prospectors 
Prov ; 
Que Chib 22,400 
Que Copper 13,500 
Que Lithium 700 
Que Nat Gas 100 
Quemont 1,600 
Rainville 1,500 
Rexspar 25,000 
Richwell 
Rock win 
Roe AV 
Roval Bank 
Rovalite 

St Law Corp 
Sapphire 
Scurry 
Security 
hl 

—_ 


se53e8e3. 


9,120 


ss 


1 
oS 
o 


3333223 


HAS Wenn 
E 


KY 
9 
EE 
a 
. 
333 


200 
54,600 
5,480 
7,300 
1,000 


Stand Paving 
Stanleigh 

Do wts 
Stanrock 
Starratt 
Steel Co 
Steep Rock 23, 200 
Superior P wts 300 
Svivanite 3,600 
Taurcanis 2,000 
Temagami! 3,200 
Thompson L 5,500 
Tombill 1,000 
Trad Fin A 475 
Trans Can PI 1,535 
Trans Mount 3,485 
Triad 1,900 
Union Gas 250 
Un Asbestos 39,000 
Un Oils 900 
Un Keno 
Ventures 
Violamac 
Waite 
Walkers 
Wespac 3,000 
W Cdn Oil rts 3,600 
West Mavygill 700 
West Decalta 100 
W Dec B Wits 1,000 
Western Naco 100 
Weston A 100 
Willroy 5,000 
Spg & CntG 18,000 
Y K Bear 1,000 
Zenmac 51,500 








Unlisted Mines and Oils 


Quotations — Over-the-counter Mining 
Stecks as of April 30, 1958. 
(Subject to Change and Confirmation.) 


Ask Bid Ask 
Birch Bay 3 | 
Birchell 
Biroco 
Blue Gr 
Beauverny 
Belfast 
Belle Ch 
Big Game 
B Jackpot 
Bim Miss 
Big Nell 
Boise Yk 
Bornite 
Boulder 
Bourque 
Bracemac 
rady 
Braminco 
Bright RL 2 
Brilund 
BC Exp! 
Britt Mal 
Brobar 30 
Brown McD 7 
Bruce Pr 7 
Brunette P 2) 
Buff'lo Cdn * 
Calmor 2! 
Calumet 
Campbell 
Camdeck 
Camilaren 
Camoose 
Camray 
Can Rad 16 
Cdn All Me 2 
Cdn Jav 1300 13: 
Cdn Lith 13 
Canagau 2 
Canalask 1 
Canorma 3 
Caneonti 6 
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Ameranium 4 
Anabar 2 
Ann‘aque 
Anu'n Ur 
Arctic Y 
Argosy 
Arken 
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Bachelor 
Baldwin 
Band-Ore 
Banner 
Barbi 10 
Barima 13 
B'net D 8800 9300 
Barvin 
Barvallee 5 
Batch Riv 1)... 
Bateman 14 20 
Beacon 4 6 
Beatrice 4 6 
Beaulieu — 
Bilmac 
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Bid Ask 
Canuba 10 2 
Capital L 4 
Carnegie 
Cassidy Y 
Cartier M 
Caesar 
Cent Man 
Centre H 
harles LL 
Chellew 
‘rokee 


= 
a 


5 
5 
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8 
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Chib Cop 
«Jan 
Cc hukuni 
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Clinger 
Cux Ath 
Cc obalt P 
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Columbiere 1) 
Columinda i 
omb L i 
Comstk 3 
Conecho 3 
Cons Biore 4 
Cons Fred 30 
C Harpers 4 
Cons Vauz 15 
Cont Cop 13 
font Kirk 1] 
Cordell 6 
cordoba 66 
Cracking 3 
Craibbe F] 13 
Crossfault l 
Crowshore 2 
Croydon R 1 
Cuniptau Bos 
Cuvuni A 4 
Dablon ] 13 
Dack Cr i 5 
Delandore 3 
Deimico 6 4 
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De Santis P 2 
Desjardins 45 
Desmont 
Despina 
Destorada 
D'torbelle 
Dom Expl 
Dom Mal 
Dorreen 
Dorion 
Drake Yk 
Dukel 
Duluth RL 
Dunford R 
Dunvegan 
Duomal'tic 
Dupel 
Duport 
Dupresnoy 
Durham 
“ast Bav 
East Lunn 
Echo In 

Fl Bon 
Elmac 
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Ethel Cop j 
Fab 9 
Farcroft 2 
Fatima 

Feld Tem 
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54 
29 
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‘ 32 
Flin Flon 
Flobec 
Fortune Yk 
Forty F’r 
Frebert 
Fundy Bay 
Gale Cum 
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THE FINANCIAL POST 


Look what Plymouth offers 
LOWEST PRICES 


OF ALL LEADING CANADIAN CARS 


Level-smooth 
Torsion-AlRE Ride 

This advanced-design 
Plymouth suspension 


~ gives you more, yet 
t cost you a cent extra. 


Brand-new 

Sure-Grip 

NEWER ditterential 

Always grips . never 

slips. Gives sure pull-out 

traction to get you out of 
mud, sand, snow or ice. 


Safety-Centre 

steering wheel 

Wheel has deep- spoke 

safety construction. Instru- 

ment panel has no-glare top. 
Safety padding available. 


Electric 
windshield 
wipers 
Never inn when you're 
climbing a hill or acceler- 
ating. 16” blades are longest 
on any low-price car. 


New 
stretch-out 
roominess 

Plymouth’s new integral 
seat construction gives you 


greater comfort as well as 
more legroom. 


CONFIDENTIALLY. -- if you think 
this is a lot to get for the lowest price of 
any leading Canadian car, just wait’ll you 
discover all the rest of Plymouth’s extra- 


vatue features! 


There are 21 models at the lowest prices. 


Fashion. plate for 58 PLYMOUTH Neus.nl snp toi 





STOP Safer-stopping 
/  Tetel-Contect brakes 
| They have flexible brake 
shoes instead of rigid ones. 
Result: safer, smoother 
stops, longer lining life, 


eo 
a 
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] 
- 
a 
° fewer adjustments needed. 


ox 


Brand-new 
dual headlights 


Len look better . . . and they 
” better, too. Give you better 


light distribution, es especially at the 
right side of the roa 


Come and try a Plymouth. 





CHRYSLER CORPORATION OF CANADA, LIMITED 


CHHHSHSHHKEHHTHOSHHSEESHESESE ORES ESEEEESEE SEES 


Watch Climax — Shower of Stars every Thursday night on TV— check your local 


eeenmeeceeeeeee eee 


Ultramodern push-button 
automatic drive 
Plymouth is the lowest 
priced car that offers this 
advanced feature. Just 
press a button... step on 

the gas... GO! 


Plymouth Savoy 
2-door Hardtop 


Plymouth Savoy 
4-door Sedan 


Luxurious 

new fabrics, 

exciting colours 

You'll love the modern fabrics 
and smooth vinyls in your new 


Plymouth. And the rain gael 
of sprightly new exterior hues 


So you'll be able to get just what you want. 
Stop in. Learn about our low down payments 
-.. easy terms... top trade-in allowances. 
See how easily you can own a Plymouth 
now! See why Plymouth costs less when 
you buy it, yet brings more when you trade. 








Can Cop 


G'vey St 


Gateway U 


Genrico 
Girard L 
Glenlivet 


Glenburke 3) 


Glencona 
Glenecho 
Gold C P 
Goldyke 

Golden H 


Golden Ho 3 
Golden A 21 
Goldmaque 3 


Goodrock 
Gordon L 
Governor 


Gr 


Ch st 


Granville 
Gubbyv 
Guipore 
Harker 
Harpers 
Harricana 
Hay Gold 
Herbdix 


Heyson RL 1 
HG Young 41 
Hislop o 


Hubert L 
hliucamp 
Hucliff 


Bid 
Hud BM 3 
Hudson U 10 
Huhill 5 
Humlin RL 1 
Independ't 5 
Indyke 
Inter Asb 
Inter Cer 
Indian M 
Inmount 1) 
Ivan Larder j 
so 0 
Jack LN 5 
Jacola ] 
Jahalia 5 
Jamaican - 
Jardun 4 
8 
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Lar Add 
Larandona 
Lardego 
Lareva 
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Laroma 
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La Rose 
Larum 
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Latomic 
Lavant 
Lennie 
Lepine 
Le Prix 
Lingkey 
Lingside 
Lodee Ura 
Loisan 
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Jean Lk 
Jerome 
Jesko 
Junior F 20 
KB Min'g 5A 
Kamlac 7 
Kenda Per |! 
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Lun Echo 
Lynwatin 
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Magnet L 
Magoma 
Main Oka 
Malba r 


Kenmac 

Kenog’sis ; 
Keora i 
Kerr 155 


~~ 3d bo 
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Mallich 
Man-Echo 
Manhattan 
Manterre 
Marchant 


Kewagama 

a Kinasco 
Kirk Hunt i 
Kontiki 
Laddie 

l Lake Ex 

5 Lake Ren 

4 Lambtn C 1 
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Mar pic 
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Largold M i 


Laronge U 
Lassie Red 10 


RL 1 
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Lower Can 


MacAndrew 1 


Mallen RL 


Bid 
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Ask | Bid 
10 Nasco 
Nat Mal n 
N Augarita 4 
New Bruns 9 
N Dom Nic 2 
N Fontana 4 
Matinenda N Formaqu 9 
Maylac N_ Insco 
McCuaig N Lorie 
McDermot , N Mal 

i 4 McFinley N Met 
McManus N Redwood 
McVit Gn N Walcora 
Mercury 
Mexicana 
Mica Co 
Mid Camp 
Mid Chib 
Miles RL 
Miller C 
Mills RL 
Mindust'l 
Minedel 
Mirado 
Mogador 
Mohawk M 
Monpre 
Montgary 
Montco 
Moonlake 
M'nt Keno 
Murmac 


Bid 

Martin B 9 

Doun 200 
Mary Ann 
Massbery! 

Mate Yk : 

Match Cdn 
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Ob: aiski 
Do ‘45 
Oceanic 100 
Oklend 44 
Olivet on 
O Nick o 2 
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My mitt 


34 
15 
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Orofino 
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Redaurt 
Red rong 
Red Bark 
Redcon 
Red ¢ 
Redruth 
Rexora 
RKhyolite R 
Ri ibago R 


Parent R L 
Parks B 
Partridge 
Pascalis 


Patrice rest 


~~ 


Ridgefield 
Rio Tinto 
Pickering Robir 
Picton 
Pinep'nt 


Rus R L 4 
Rus R Lu 300 
Salmita 7 
Santiago N 7 
Scott Chib 3 
Senore 5 


? 


program listing for time and channel. 


Beautiful new 
Silver-Dart styling 
Piymouth’'s as easy on the 
eyes as it is on the pocket- 
book. It's the fashion plate 

for "58. You'll love youn: 


Big new 
313-cubic-inch 
Thrill-Power V-8 


Wait'll you feel the smooth, 
pry ss surge of power this 

agine pute out. It’s 
ns ly thrifty, too. 


Newly improved 
Thrill-Power Six 
Silkiest Six under a hood. 
It’s . the peppery kind 


of reflexes you like, and it’s 
80 easy on the budget! 


Huge 
35-cubic-foot 
luggage 
compartment 
The ’58 Plymouth 
trunk is over six 
feet wide, over 

five feet deep ! 


Ceeeeeeeeeeeeeeeeseeeeeeees 


Highest quality .. . 
at lowest price! 


Plymouth is ‘quality 
control’ manufactured a!! 
the way from raw materials 
to finished product. 


SUIT 
to the highest standards of 
automotive craftsmanship 


Take a demonstration Torsion-AIRE ride today 


n | 





Bid Ask, 


Sentinel . 
Seventh M 2 


Sheba 
Sheldon ~ 


Spinet Gold 2 
Standard G 9 
Jude 

Marvs 
itmmet 

Sun Bear 
Sunset Yk 


Surpas P 
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St 
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AdGASA 
aKeno 


edd R 


19 
24 
1300 |] 
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Tache L 


Tarb 


Tazin 


Thorncr't 
ee B 
Tib Exp 
Torbrook 
Amer 
Trebor 

Tresdor 

Trojan C 
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G Sw Gr 32 
Hargal 2 
Harvest 29 
Israel Cont 15 
Kroy 
Leduc Cal 
Long Pt 
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59 63 





Position of Chartered Banks of Canada as at 


March 31, 1958, Shown by Monthly Returns to 


Minister of Finance 





(Thousande of dollars) 


ASSETS 


Cheques 


and oth. Other 


current 
loans eat. 
side Can. 


Call 
and short 
leans out- 
side Can 

s 


Gev. ". €@ 

eofCan. Dem. Gev. Dom. Gev. 

treasury Shert Term Leng Term 
bills ar Sec. 


De peg) ts 
Dep. with with eth. 
Geld & Geld & deposits bk. motes eth. banks bks.incur- items 
ecoinin coin outside with Bk. other in Can, renciesoth. in tran- 
Canada Canada of Can. than Can. currency thanCan. sit, net 
~ 


 ) 
1,055 


Notes & Gev. and 
Shares and 
leans te 


corporations 


Other cur- 
rent leans 
in Can. 


Leans 

te munt- 

cipalities 
5 


Leans 
te Can. 
Prev. Gov 


Calland 
short 7 
in Ca 


Securities 
eth. than 
Can. 


Other 


Can, Other 


assets 
5 


Letters 
of credit 
| 


Bank 
premises 


Nen-cur- 


NAME OF BANE 
rent leans 


Miges. 
| 
7.337 
953 
1,231 
794 
66} 
78a 
082 
+ 269 
348 


1,490 


5.270 


s 
44.242 
159,993 | 
15,851 71 
166 17] 


94.634 79,730 410 

64,495 . o, y 4 , . ; 277 686 286 

58,746 7.270 96 17% 3: 7 5,596 : 1 30,394 73.80 124 ae 

29,987 ; 165 : ; 30 323.95 7,942 43 
4,119 


s 
1,020,598 
504.781 
552.564 


99 


53.847 140.566 


37.336 


5 
403,741 49! 
153,514 
186,747 

32,815 


70 240 
35,023 
32,354 
17,366 


‘ 
183,102 
63,030 
79.736 
22,086 


259.082 
90.4 52 


5 

5.35 15 ON 
1,913 503 52 ‘ 
2.643 1 . 90 
Provinciale .......... eaeatene 719 potas 5, an 
CO nn cite on one vt me 956 
Royal 9 . : ; . ; 
Nationale 3,6: 

Imperial = 
Mercantile 2% 


Montreal 
Nova Scotia 


Toronto-Dominion 700 


12,235 
7,969 


4.743 


1.290 


1,657 836,973 2,721 348,165 800.011 403,043 1,643,492 315,641 615,390 262,945 568,937 30,168 580,687 1,521 162,063 39,007 


Tota) 
Nete—From Sept 30, 1957, loans formerly reported as being in Canada or elsewhere, are now reported according to the currency in which they are payable. The net amount ot Other current oans in Canada transferred at that date to Other cur: es otner than Canadian, was $94.343 thousand 





(Thousands of dollars) LIABILITIES 





Depesits 
by Canadian 
prev. govt. 

in Can. 

eurrency 


Deposits 

by Gevt. 
ef Canada 
in Can. 
aparseee 


individed 


Deposits 
by 
profits 


Depesits 
by other 
banks in curr, 
oth. than Can. 
s 


Other deposits Adv. from Acceptances 
savings dep. deposits in in currencies Bk. of Can guarantees and Other Rest at latest 

in Can. Can. curfency eth. than Can. secured letters of credit liabilities account fiscal vear end 

$ $ s | | 5 5 | 

,425,757 ] 846.188 44.814 : 5 17.88 2.114 
6,038 53,164 632,344 324,311 21 a ahaatel 19.1546 1.404 
13,625 22.327 741,193 391.359 cs atid 14.107 M3 
992 61 4, 58! 19 BR7 6 : 817 5. 284 
20,539 54.635 7 wes ‘ y f 2, 2.153 
115,640 ’ 404 
266 755 
450 
, 


Netice Demand 


deposits in 


eth. banks Persenal 
in Can 


currency 
s 


Total 


Capital 
Liabilities 
5 


NAME OF BANK 


3.001.047 
1,441,370 
1.477.139 
285 458 
2.410.204 
3,406 .888 
673,493 
887 859 
27 540 


14,080 908 


56,148 33.567 =1,207 
27 260 
20,297 
9,312 

50,044 
52,603 
20,821 
13,659 
64 


Montreal 
Nova Scotia . 
perertenpeminion see 
Provinciaile 
Commerce 
Royal . 
Nationale 
Imperial 
Mercantile *e#eee SCHEER RRR eee eee eee eee eee eee eee 


SCPC Hee RR eee eee eee eee eee eee eens 


eeeepee eee ee eee See Ree eR ee eee eee eee eeeeeeeeee 18.362 
5,995 
289,657 


in Persona! sav ings deposits payabie after notice, fm Canada, im Canadian currency. are now 


" 800 
900 


See eee eee eee eee eee eee eeeeee 


2,078 


"250,208 


Wee vec ab ccks 182,275 6,381,483 3,714,330 - hiate 


included tn Other deposits payable after notice, in Canadian currency. The total of accounts so transferred at that date was $139,476 thousand. 


_ 


Nete-——From Sept. 30, 1957, accounts other than those of individuals, formerly included 


———— 
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JNTERNATIONAL PANEL BOARDS | 


LIMITED APPOINTMENT 


PETER 6. MACFARLANE 


| 


' 





,one 


PETER B. MACFARLANE, whose appoint: | 
ment os vice-president and general soles | 
manager of Internationel Panel Boards | 


Job-Hunting 


Executives 


Look Harder 


Mr. Executive is finding it 
harder to land a job these days 
than he did a year ago. 

He’s competing with a greater 
number of candidates for a 
smaller selection of open execu- 
tive positions. 

A reason: 
management, forced to take a 
closer look at past and present 
performance records in the or- 
ganization, has been releasing 
excess personnel. 


An encouraging note: There 
has been a “noticeable improve- 
ment” in recent weeks, reports 
executive - replacement 
agency. 


Recession-bitten 3 


Wy FRAT Thien 


SS... 
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Wire for Jet 


CK iid é 4 


UNIQUE IN CANADA, these vertically-designed ovens are part. 
of many advanced equipment features at the new Canada 
Wire & Cable plant at Simcoe, Ont., to produce magnet wire. | 


Age Needs 
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It’s estimated that, generally, | Is Aim of Unique Plant 


up to 30° more executives are | 
looking for work now than a| The performance of future 
year ago — and there’s an equal | missiles and jet aircraft in Can- 


Limited has been announced by Vernon E. | 
Johnson, president of Canadian Interna. | 


Neaud Dense Camper, of witch intornn- Canada Wire formerly pro- 


duced the MW, as it is known in 


tional Panel Boords Limited is a wholly 
owned subsidiary. Born and educated in 
Glasgow, Scotland, Mr. Macfarlane came 
te Canada in 1950 and has held senior 
sales management positions in the build- 
ing materials industry here. He is a mem- 
ber of the Engineering Institute of Canado. 








N. 8. COAL 
From Our Own Correspondent 
HALIFAX — Coal production 
in Nova Scotia’s mines has- risen 
to 3.1 tons per man day for the 
first three months of 1958—com- 
pared to 2.3 tons per man day 
three years ago. The increase in 
production, almost double pro- 


percentage of fewer vacancies. |ada may well depend on the, 
highly - specialized production 


Observes one executive-place- | 
ment executive: 


@ A higher caliber of applicant 


is on the lookout. One example: | 


A year ago 60% of applicants | 
|for a company presidency were 


i 
| 


‘not remotely qualified, whereas | 
'today 80% are worthy of seri- 





duction in 1945, was calculated by | 


observers to go a long way to- 
ward reducing production costs 
per ton in Nova Scotia. Three 
years ago that cost stood at $9.98 


ous consideration. 


@ Salaries offered remain un-_ 


changed, although there have 


been a few cases where man-| 
agement has tried to take ad- 
vantage of the current employ- 
ment situation. 


from a plant which opened this 
week at Simcoe, Ont. 


One of the highlights of a $10. 
came urgent. 


million expansion and develop- 


ment program by Canada Wire | 


& Cable Co., the new 113,000 
sq. ft. plant is believed to be 
the most advanced of its type in 
North America for the produc- 
tion of magnet wire. 

This is fine copper wire in a 
variety of minute gauges and 
insulations which is tailor-made 
for a wide range of uses in the 
aircraft and electronic industries 
as well as for automobile, radio, 





HALIFAX TAX 


Frew Our Own Correspondent 


television and electrical manu- 
_facturers. 


industry, at its main plant at 
Leaside, Metro Toronto. 


But the need for a specially- 
designed plant for the job be- 


At Simcoe the equipment has 
been designed to operate at 
higher speeds, while reducing 
manufacturing variances and 
using new materials and tech- 
nique. 

It allows greater versatility in 
production to meet dozens of 
different needs and can handle 


greater volume more efficiently. | 
It will be able to produce | 


wires tn over 40 gauges and use 


more than 50 different old and) 





.. from first prefabricated panel to 


finished building in 3 days 


This first panel, like all its brothers and sisters, 
is made of tough, waterproof plywood, nailed and 
glued to kiln dried framing. Panels are filled with 
3” rock wool batts and further protected against 
condensation by a vapour barrier. The entire pane! 
is then paint-dipped to provide weatherproofing 
during transportation and erection. 


saved on building costs and maintenance by utiliz- 
ing Eastern Woodworkers’ portable buildings 


Eastern's buildings can be used in varying 
lengths and widths, one or two storey, for dormitor- 
ies, dining halls, cook houses, field offices, machine 
shops, equipment and supply sheds, warehouses 
and many more practical adaptations. 


per ton, at a time when the na- a ; ’ | 
tional average was only $6.98. HALIFAX — Halifax municipal) Production of magnet wire new materials for coverings | 

he woneetndadibi council nes struck a tax rate of | involves extremely fine work- ranging through liquid enamel, | 
73.00 20 Hom lan year— | manship and conditions of>-cotton, silk, paper, fibrous glass, | 


byor le’ came Gaede cer super-cleanliness. asbestos and various plastics. 


| 1957 expenditures. Estimated 
_revenues from all sources during 
1958 total $669,031—leaving some 
$1,730,674 to be garnered from | 
taxation. | 


The sections, marked for assembly, are easily 
handled and transported to the site alorig with all 
necessary plans, hardware, tools and roofing strips 
Panels can be quickly erected from the inside, with- 
out staging, by semi-skilled labor. 





Added to the features of quality, economy, 
adaptability and mobility is the effect such build- 
Ings can have on the morale of your men. Com- 
fortable, bright, working, eating and living quar- 
ters, sO easy to clean, make a happier, more pro- 
ductive worker of every man on the job. 





Trensparent 
00 SKIN PACKAGING 
Both protects end 
displeys your product 
Ask Hardman for details 


HARDMAN SHIN-PACK LTD. | 
| Peers’ CHAMmEL On Came vnLE ONT 








When the time comes to move to a new location, 
these same buildings can be speedily demounted, 
loaded and moved on to the next scene of opera- 
tions. Over the vears, thousands of dollars can be 


EASTERN WOODWORKERS LIMITED 


NEW GLASGOW —- NOVA SCOTIA 
'Phone 2-2556 











Company Reports 


Public Utilities 


JAMAICA PUBLIC SERVICE 
LTD., Montreal, net profit of $238,- 
766 for 1957 was 8.6% higher than 
1956 net of $219,874. 

Operating revenues of the sub- 
sidiary were £1.660,800, an increase 
| of 26.8% over 1956. Net income rose 
by 31.5% to £352,900. 

It delivered a record 160 million 
kwh of electzicity, a gain of more. 
than 21% over 1956 Number of new | 
customers rose by 3,525 to 43,336 at 
year-end; of the increase, 2,912 were 
residential, 552 commercial, and 42 
industrial. 
| Company’s power plants gener- 
| ated 192 million kwh, of which 52% 
| was produced in steam plants, 45% 
TRUFORM INDUSTRIES , : ‘in nieG-thactrle plants, and 3% in 
50 MAIN ST. $., WESTON, ONT. ua | diesel plants. 

Cherry 1-1971 Expenditures on new construction 
{gencies Still Available. totaled £659,382, including £146,448 
for installation of a new 15,000 kw 





A ‘phone call or wire will bring details and 


specifications to your desk. 








DIRECT FROM FACTORY TO YOU! 


BALL PENS 


WE HAVE THEM AIL 


For Office, Factory or Ad- 
vertising. 

Embossed in Gold. (Nominal 
Charge). 

All Rehilable. 
(Refills from 9c up). 

Photo Copy Ink if Desired. 
At no extra Charge. 
We supply many of the 
Largest Companies in Can- 
ada. 

Send for Illustrated Litera- 
ture and Price Lust. 


| generating units at Hunts Bay and 
£79,111 for initial construction on a 
6.000 kw hydro-electric develop- 
ment at Maggotty to be completed 
by 1960. 

Company has advised the 
Governor-in,Council that it could 
not raise funds on its own credit to 
finance cost of a frequency conver- 
sion to 50 cycles as required by law. 
As a result, independent auditors 
are now investigating company’s 
finances and borrowing powers. 

Subsidiary increased its outstand- 
_ing capitalization in 1957 from 999,- 
000 to two million ordinary shares, 
by issuing 1,001,000 additional £1 par | 
ordinary shares to parent company. 

In February, 1958, subsidiary com- 
pleted negotiations for sale of £750,- 
000 634° debenture stock, Series J, 
due 1983. Of this, £570,000 was sold 
in February and proceeds used to 
reduce bank overdraft. Balance of 
£180,000 will be sold later this year. 
|Because of additional temporary 
fynancing needed for the 1958 con- 
struction program, estimated bank 
|overdraft will be £750,000 by next 
December. 

Last year, to finance new con- 
struction, company sold £200,000 7% 
cumulative preferred shares B and 
increased bank overdraft by £41.614 
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INCOME ACCOUNT 
Years Ended Dee. 31: 1957 
Net income ... 
Less: Inc. taxes 
Net profit 
Less: Divds . 
Surplus for year 


1956 
$234,569 
14,695 
219,874 
202.500 202,500 
36 266 17,374 
Earnings per Share and Dividend Record: 
Common 1.77 $1.63 
Paid 1.50 1.50 
| Pre Forma Earns. Based on Subsid. Earns: 
Common oaeae $5.47 $3.88 


American Motors Profits Up 
Rambler Sales Soar 64°; 


You Can Join The Rambler Team! 





Rate of Conversion te 
Os ae wae ads af + ares $2.77 $2.67 

Shares o/s as at Dec. 81: 
Common, n.p.\ 


135,000 135,000 





St. John's 


Figo 


CONDENSED BALANCE SHEET 
As at Dec. 31 1957 
Cash, treas. bills . $44,838 
Accts. rec. . 6.674 
Total curr. assets 51,512 
Prep. taxes$ . 


To back up Rambler's surging popularity, American Motors (Canada) Inv. JP.C. Go bid, 
Limited plans to further expand the Rambler dealer organization in | Total assets ........ 1,446,911 
selected areas. If you are a well-financed, aggressive dealer, this could se: aaa 
be your opportunity to tie in with the most significant trend in the auto- 

mobile industry today. 





Halifax 


Saint John 


Surpius 412.758 
§Incl. in curr. assets in co.'’s report 


Textiles Quebec 


JANTZEN OF CANADA LTD. 
| Vancouver, net profit of $87,685 for 
| year ended July 31, 1957, was 3.7% 
‘lower than previous fiscal year’s | 
$90,634. 


Rambler sales in North America are up 64% over 1957. So a Rambler 
dealer franchise puts you in the position of selling the car people want. 


How efficient is your office ? 


Does the work flow smoothly through it? 


, Montreal 
The Rambler alone offers potential buyers the Best of Both — big car , 
room and comfort with small car economy and ease of handling. 
Ramblers cover the fastest growing segments of the market — 85-inch 
wheelbase Metropolitan, 100-inch wheelbase Rambler American, 108- 
inch wheelbase Rambler Six and Rambler Rebel V8 and 1 17-inch whecl- 
base Ambassador. 


INCOME ACCOUNT 
Years Ended July 31: 1957 
| Net earnings ... $179,233 
| Less: Deprec 26 350 
Income tax . 65,198 
| Net profit R7,GR5 
| Less: Dividends 24.000 
| Surplus for year . 63,685 
Earnings per Share and Dividend Record: | 
| Earned $1.46 $1.51 | 
Paid : 0.40 0.40 
Shares o/s at July 3! 
Common, n.p.\ 


Ottawa Is it a pleasant in? 


Can 


Does it reflect the stature of your business? 


place to work 


you locate filed material in less than one minute? 


Are you proud to show customers and prospects through it? 


60.000 £0,000 


009090990 


E ur staff turnover jess th VA ? 
CONDENSED BALANCE SHEET « Is your ste — ess than 107, per year 
As at July 31 57 ; 
| cash Hamilton 
| Accts. rec. less res 
| Life ins., c.s.\ 
Inventories . 
Total curr. assets 
| Def. chgs., etc 


If you are not satisfied with your 1958 sales operation then you should 
immediately investigate the opportunities of a Rambler franchise. 
Simply write to : Leo E. Fenn, Vice-President, American Motors Sales 
of Canada Limited, 2951 Danforth Avenue, Toronto 13, Ontario. Mark Def. chgs., etc, 
your letter “Personal and confidential” — we'll keep it that way. Or, | mu. lean & o'dseit 

: . : | A yable, — 
if you like, phone Mr. Fenn at OXford 9-9371. Total curr. liabs. 

a | Mtge. payable 
Capital stock . 
ES Pee ane 

*After deprec. of ... 
Working capital 


Contingent liability -Notes discounted | 
$109,907 at July 31, 1957 


Your business is only as efficient as the office that administers it. 
London If NO is the answer to any of these questions, you're losing money 
; whether or not your balance sheet shows it. We save you money 
by selling office efficiency—have been since 1888. We plan your 
office. We outfit it. 


Winnipeg 
THE TIME IS RIPE FOR... 


Fob 


If you're opening a new office, adding to your office, or re-planning 
your office layout—cai/ on us. No obligation. 


Regina 





Foreign Exchange Rates 
Noon Value in Canada 
Week Ended May 2, 1958 
U.S.$ .K 
Mon 96 : 
Tues bs 96 
Wed. % : 
Thurs. . 96 
Fri 96 32 
Average 7/160 
US eported by 
Canada 
U.K. bid 
Dominion Bank. 





Head Office, Factories VP Newmarket, Ontario 


Edmonton 


Calgary 


rate 


Vancouver 


rate repe¢ 


ported by Toronto- 
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Market Comment 


What stocks and bonds are doing 
. and what prominent observers say 


7 * 


—— 














U. 8S. markets turned in a 
surprisingly strong performance 
in recent days with blue chip 
issues in a wide range of in- 
dustry setting the pace. Cana- 
dian stock groups also continued 


basis reflecting reduced demand, 
contracting sales, narrowing 
profit margins. The end-result 
is one of diminishing net profits 
im the vast majority of cases, all 
pointing in the direction of some 





ultimate downward revision in 
dividend disbursements. 

In other words, we have: 
reached, or are approaching, a) 
critical phase in this “inventory 
recession” of 1957-1958, As the | 
basic causes of the stock market 
decline of 1956-57 are tabled in 
unrefutable statistical form — 
once again the stock market has, 
by its performance, gone a long | 


firm with major oils, gas and oil 
pipeliné shares outperforming 
the general market. | 

With ‘one minor two-day set- 
back, the U. S, market has been 
climbing steadily now since the 
first few days of April. At Tues- 
day's 463.67 close the D-J indus- 
trials were up 25 points from 
the April 3 low point, U.S. rails 
have also turned in an impres- 
sive performance with a 13.7| way toward vindicating itself as 
point gain at 11370. _a barometer of things to come. | 

There is no evidence as yet} Although industrial produc-| 
of any business upturn to ac- | tion as measured by the F.R.B. 
coumt for the stronger market; adjusted index held for eight| 
tone....But public psychology! months within two- points of its 
continues bullish with a strong| December, 1956 top (147° of 
underlying confidence in Ottawa| its 1947-49 average, it has since 
and “Washington’s ability tojdeclined to 128%) the stock 
help overcomé the current re-| market has been in an over-all 
cession trends in the economy.| decline since mid-1956. 

ae. LoD a | From the bull-market top of 
DONALD M. M. ROSS; Moss,| 1956 to the bear market low of 

Lawson & Co, (Toronto) |1957 the D-J industrial aver- 

A recent U. S. article refers) age dropped from 521 to 420 or 
to the mightily growing force of| 19.4%: the Montreal industrial 
the institutional investor on the| average from 332 to 220 or 
New York market, declaring “it | 33.7%. (They have since recov- 
is fair to say that this (current) | ered to 458 and 248, equivalent 
market is structurally different) to a retraction of 9% and 13% 
from past markets because it is| respectively.) 
now primarily a market of insti- While the proportionate losses 
tutional investors — pension | of these two averages are at 
funds, mutual funds and bank-| considerable variance, with 
managed trusts.” (Bank-man-|Canada making the _ poorer 
aged trusts in VU. S. roughl¥ishowing both in decline and 
correspond to the trusts and/recovery, the trends are the 
estates administered by Cana-/| same and it is the direction with 
dian trust companies.) _which we are concerned at this 

Is there a comparable in-| time. 
fluence at work in Canadian} What of the future? We have 
stock markets? No detailed sta-/| reached the third and final phase 
tistics are available on the stock/in a period of major post-war 
dealings of Canadian pension! readjustment, The first phase 
funds and trust companies but,/is one of reconversion and 
fortunately, the mutual funds do| transition; the second, one of 
make a pretty complete dis-| over-enthusiasm, boom and ex- 
closure of their operations. A| pansion, in an effort to satisfy 
study of them should, then, offer| shortages and latent demand: 
at least a partial answer to our! the third, one of surpluses and 
question, ‘over-production, leading into 

The first quarter report of one} recession and sober re-adjust- 

of Canada’s largé mutual funds! ment. 
contributes some revealing in-| The-third and final phase may 
formation, Picking three stocks | well on historical grounds be 
at random, and not knowing how | likened to the era of 1929-32 but 
much buying, if any, was done| happily there are certain funda- 
“off-the-board,” a little research | mental differences. 
shows that the number of shares; For example we have: 
purchased by this Fund in a/1, The government's expanded 
leading Food stock was equal! ability to provide jobs. 
to 57% of the combined volume) 2, Social security, built-in sta- 
in this stock on the Toronto and} ___ibilizers. 
Montreal exchanges for the) 3. A solid U. S. banking system, 
period under review. In a popu- in sharp contrast to that of 
lar Building stock the proportion 1929, which by its collapse | 
was 39°, and 15% in one of our crippled all and sundry. | 
big Chemical stocks. . Stock market controls and in- 

So much for one mutual fund. creased margin requirements | 
Add what you will to cover the which have placed it closer 
buying of other Canadian mu- to an investment basis than 
tuals including several based in ever before. | 
VU. S., the closed-end trusts, the} To sum up then: | 
pension funds, and trust com-} On the economic front, while 
panies, and you can gauge for! deterioration continues, there 
yourself the impact of this! are signs that the rate of decline 
“mightly growing force” in/is tapering off, with even scat- 
Canada. Moreover, the influence | tered indications of rounding out 
is probably more profound than! and recovery under the influ- 
the figures suggest because, by ence of increasing efficiency, 
and large. dealings are concen-| and an aggressive easy money 
trated in the same stocks, that}policy at Washington = and 
is, a relatively small group of| Ottawa 
leading companies in our basic} In the market places, security 
industries. 

On the face of it, it looks as 
though Canadian markets are} 
now “structurally different from 
past markets” because of the 
institutional investor. Perhaps, 
we have here an explanation of 
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Company 
Report 





the market’s unwillingness to. 
decline further and, yes, even 
advance in the face of deterio- 
rating business conditions, 
shrinking profits and dividend 


‘df $260,200 in 1957, down slightly 


FROBISHER LTD. had net profit 





from $267,648 in 1956. 

A. J. Anderson, president, notes | 
that the company suffered no dim- | 
inution of income through reduction | 


prices have been in an inter-| 
mediate upswing since last) 
October, and while this per-| 
formance will require further | 
analysis and test, the growing | 
resistance to unfavorable news | 
is an encouraging development. | 

All of which seems to suggest | 
that the lows of the bear mar- 
ket may lie behind us and that 
economic recovery may be wit- 
nessed before the year-end, | 
feel, therefore, that further mar- 
ket weakness should be used 
for accumulation of carefully 
selected equities on a conserva- | 
tive scale down, At this point it 
may be well to remember that 
seasonal factors frequently pro- 
vide a buying climate, before 
mid year, following. an April 
rally. 


Saskatchewan Car Owners 
Pay More for Insurance _ 


Frem Our Own Correspondent 


SASKATOON — Saskatch- 
ewan motorists are facing 
higher-than-ever insurance 
rates. 

The provincial government 
announced that considerably- 
increased rates are in effect for 
new business and will apply to 
renewals from May 1. 

The governrnént selis “pack- 
age policies” so that a motorist 
may get ‘he protection he wants 
on his car. 

Drivers in Saskatchewan pay 
for compulsory $200 deductible 
insurance when they buy their 
license plates, and for addition- 
al protection must }take out 
other policies, either through 
government agents or with line 
companies, (A competitive scale 
is maintained. ) 


- 
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Prices this year will range | 
from a low of $17 on $100 de- 
ductible policies to $82 on $50 
deductible. 

Numerous factors — like the 
age and marital status of the 


‘driver, use to which the car is | 


put, and the claims experience 
— are taken into consideration 
before a rate is struck. 

Maximum benefits remain as 
they were in 1957 — $50,000 
for one person injured} $100,000 
more than one person in- 
jured; $5,000 for property 
damage. 

This is in line with recent rate 
increases announced by private 
insurers in other provinces. Ex- 
cluding Saskatchewan, premi- 
ums across Canada rose 20%, 


for 


KENNETH W. MURPHY 
At the onnuol meeting of W. VY. Dawson Limited held in 
Montreel, the following executive chonges were announced 


Mr. Kenneth W. Murphy, a director of the company, wot 
. 


= re nt 
RPSL EME 


EE 


W. V. Dawson Executive Appointments 


ALLEN G. ELLIS ALLAN E. SEARS 


elected president, Mr. Alien G. Ellis, director ond gerere! 
manager was elected vice-president and genera! manage 
Mr. Allen E. Seors, sales monager wos elected o director of 
the compony. 





on average, above year-earlier 
levels. (FP, Dec. 21, 1957.) 














Testing at Inco laboratories 


Inco laboratory technicians use 
this testing machine to help de- 
elop high temperature alloys. The 
information obtained helps Inco 
scientists — and industry — select 
the metals that will perform best 
at high temperatures. 


INCO RESEARCH HELPS CANADA GROW 


Ay 

| 
Sateen el 
. 
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INCO RESEARCH helps beat heat 


with nickel. This hard tough metal, when 


The raging inferno inside a jet engine. The 


blazing depths of an 


Even the heating elements in electric ranges, 


toasters and other ho 


All these present hot metal problems. 


industrial furnace. 
able resistance to heat and corrosion. 


usehold appliances. Qut of this research came a whole new 


combined with other metals, adds remark- 


range of high temperature nickel-containing 


reductions. in dividend payments by operating | 


* * - 


* 
W. D. BENSON; R. Moat & Co. 

(Montreal) 

Statistically, the economy of 
North America continues to 
deteriorate, with industrial ac- 
tivity moving gradually down- 
ward, with unemployment at 
the highest level in years, and 
with corporate earning state- 
ments on an annual or quarterly 


—s 





ee ANNOUNCEMEN] See 


NORANDA MINES LTD. 


Rg, W. SUMMEY 


At the Annvel Meeting of shorehelders 
held on April 24th, Mr. R&R. W. Summey 
was elected a Director of Noronde Cop- 
per ond Bross Limited end con'inves as 
Vice-President and General Manager ef 
the Compony. 





year. 


of your directors, a period of ad- 
‘justment between supply and de- 
|mand of metals, of some duration, 
|may be anticipated.” 





| Chief development effort was on | 
magnetic iron ore reserves in Brit- | 


j ish Columbia and eastern Ontario. 
Ore tonnages have been indicated 
sufficient to justify beneficiation 
facilities for production of high- 
grade iron concentrates. 

| CONS. INCOME ACCOUNT 

| Vears Ended Dee. 31: 1957 

| Divd. int. rec. ....... $782,763 

| Less: Adm. & gen. exp, 164,072 

Foreign tax 





200.000 
93.470 
155,000 


Interest on deb. . 
Other interest 
Res. for depl. .....-. 

Net profit on: 
Connemara oper 
Regent joint venture 

Net prof. & surp. .... 
*Loss 

Earned per Share ... 
None paid 

Shares o/s as at Dee. 31: 
Common, n.p.v. .... 6,808,333 

CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1957 1956 

Cash & bullion 

Accts. rec. 

Invent. & supplies ... 
Tetal curr, assets . 

Int. in subs. cos.§ . 

Int. in other cos.? . 

Advances ... ; nad 

Prep. & def. chgs. ... 

Expl. & def. dev. 

Mining props 

Bldgs. & equip.* ... 
Tetal assets 

Due bank ......... 

Adv. (Venturesie . 

Accts., ete., pay. .. 


89.979 . 
260,200 


$0.038 





1.577.518 
223,379 
1,800,897 





Tetal curr. liab. . 

| Funded debt . , , 

| Res. for dep. on shs. . 

Capital stock 

Earned surplus .. 

Liess: Spec. deficit 
*After depr. of . : 
Mkt. value 1,928,823 4,844,307 
‘Mkt. value 11,586,063 20,772,160 
eNot incl. in curr. liabs. in co.’s report 

Working capitals 1707510 21,234,472 
tExcess of curr. liabse. over curr, assets. 
séNot including investments 


3.526.924 
1.300.428 


asagciated companies since the full | 
effect of the economic change was | 
not felt until relatively late in the | 


“However,” he adds, “in the view 





Inside a jet engine, for instance, tempera- 
tures may reach 1600°F. Hot enough to 
make some metals soft, other metals brittle. 


But jet engine parts can take the blistering 
punishment of extreme heat. Furnace parts 
stand up to their job, too. So do heating 
elements in home appliances. 

Why? Largely because of design and metal 
research. For many years scientists at Inco 
have been conducting special experiments 


alloys—such as Inconel", used in jet engines, 
and Incoloy*, for tubular sheathing on 
electric range elements. 


When requirements call for metals capable 
of withstanding still higher temperatures, 
when jet engines develop greater power— 
and generate greater heat—Inco research 
will be at work developing new alloys to do 
these jobs well. That’s how Inco research 
helps Canada grow. 

* Trademarks 


Write for a free copy of the 32-page illustrated booklet, “The Exciting Story of Nickel”. 


: AS THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


SS YONGE STREET, TORONTO 


PRODUCER OF INCO NICKEL, NICKEL ALLOYS; ORC BRAND COPPER, TELLURIUM, SELENIUM, PLATINUM, PALLADIUM AND OTHER PRECIOUS METALS; COBALT AND IRON ORE 


RSs LS 
Scans cinch es 
Soe vnetptate cat 


SS ES So STS 
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FORE: 


INCO NICKEL AND INCO SERVICE FROM COAST TO COAST 


WAREHOUSE STOCKS 


WESTERN CANADA 


WILKINSON COMPANY LIMITED 


VANCOUVER, EDMONTON, CALGARY® 


CENTRAL CANADA 


ALLOY METAL SALES LIMITED 


EASTERN CANADA 


ROBERT W. BARTRAM LIMITED 


WINNIPEG; TORONTO 


MONTREAL, HALIFAX® 
hee Fee comers 


SOR 


INTERNATIONAL NICKEL RESEARCH & TECHNICAL SERVICES LTD 


INTERNATIONAL NICKEL RESEARCH & TECHNICAL SERVICES LTO 


TECHNICAL SERVICE 


WESTERN CANADA 
CALGARY 


CENTRAL CANADA 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED........ TORONTO 


ZASTERN CANADA 
MONTREAL 
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BM. W.O. 
149.12 129. 

148.56 
147.83 
146.94 
147.12 
150.02 
210.53 
153.65 
144.47 


Toronto Stock Exchange Index 
20 20 15 
Golds 
82. 


77.18 
77.37 


May 5 

May 2 

May 1 .. 
Apr.30 .. 
Apr.29 .. 
Mon. Ago 
Year Ago 
1958 High 
1958 Low 


Month Ago .. 
Year Ago ... 
1958 High ... 
1958 Low 





77.19 


130.2 
Stock Averages 


Indus Com 


2476 211.6 
227.5 195.7 


20 


100.67 
147,11 
112.65 

99.89 





Government Bonds 


May 6, 1958. 
% Due Bid 


Govt. of Can, Bonds: 
3 Jan. 19509... 90% 
991 
988 
972 
963 
1843 
93) 
953 
91) 


Asked| % Due 


y 44 Jan. 
3 Perpetual . 3 Dec. 
22 June 1968 

3i Jan. 1975/78. 
34 June 1974/76. 


5 Sept. 1959 
Cdn. Nat. Rallways: | 3 Oct. 


992 Manitoba: 


934 
96 
92) 


100 
94) 


93 


3 Jan. 1959. 
41 Dec. 


6 
23 Sept. 1969 3 Oct. 


Grand Trunk Pacific Riwy.: 


1962 ... e988) 100 
1962 .. e101) 103) 


Nova Scotia: 


3 Jan. 44 Nov. 1960 
4 Jan. 
34 June 1963/ 


Int. Bank of Reconstruct. | 22 June 1965/ 


& Development 


34 Apr. 1965 ... 93 
34 June 1969 . 92) 





95 
94) 
44 Apr. 1961 
2? June 1966. 
3) Sept. 1965 . 


C’wealth of Australia: 


4 Nov. 1970. 93 95 
sPayable Can., N.Y. or €. 





Prov. Govt. Bonds 
Alberta: 
23 Mar. 1970. 
British Columbia: 
1969 .. 
1960 ... 
3 June 1964... 


5 Dec. 1959 .. 
1964 .. 
1965 ... 


5 Mar. 1960 .. 


43 Dec. 1977 . 


New Brunswick: 


‘ i 
5 aaae. 1970/75. 103) 
¢Payable Can. 


. 089 91 


101) 1 
964 


-» O24 
-. $100 


03 
98 


102 | 


B. C. Power Comm.: | : 


1967 ... 


893 


| 44 Jan. 
| 23 July 1967/76. 
1963/65. 
.. #100) 


% Due 


4 June 1962. 
1962 


3 Nov. 


5 May 1959 


| 4 June 1969/72. 
94) Ont. Hydro Comm.: 
1965 /68. 
1963/65. 
1967/69. 
our 34 May 1974/79. 

S Apr. 1974/77. 103i 


22 Oct. 
Dec. 
3 Nov. 


Prince Edward 
3 Oct. 1065. 


102 
103 
93; 


#100 
. 101 
91; 


.. 61004 
4101 
934 


88 
1004 


65. 
68. 











oe “- 
88) 
93 


1014 
903 
952) 

1054’ 

or N.Y. 


Quebec: «+ 
43 —- 1977 . 
45 J 1963 . 


Banks 


an, 
3 Sept. 1962/64. 


Total 
utili- 
ties 

13 


Pprs 


1015.82 


vt 

4.12 
1 4 
77.46 
68.94 


RBS 
.. 098) 
4100 
84 


97) 
89 
93 
904 
90 


Island: 
oot O2 


.. 103 
1014 
95 
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Montreal Stock Exchange Index 
10 20 30 10 15 
Util 


Golds 
66.77 
67.28 
67.28 
69.18 
69.36 
69.86 
82.41 
70.29 


ne 


year from 1935 to date inclusive are based on weekly figures | bentures, 





i 


62.42 | 


65 
Stocks 


149.95 


174.03 | 
159 on | 23, 1958. Sold at $100.09 to Midland Securi- 


147.41 


(Supplied by Investment Dealers’ Assoc. of Canada)* 


Bid Asked 
| Ontario: 
2% Nov. 1965/69. 


Asked 
904 
100 
1014 
BR 
95 
101} 
994 
91 
95 
92 
92 


92 


105 
103 
96) 


Geeer Hydro Commission: 
Feb. 1969/73. 8814 90) 
; Dec. 1958/60. 


34 May 1971/74. 
1973/76. 


44 Oct. 


Saskatchewan: 
4i Apr 


3 Mar. 1963 


» 2007 «.. 
44 Mar. 1960 .. 


90 
98) 


100) 
4100 
93) 


33 Nov. 1960/62. 


5 ec. 1959 . 
Sieteenilent: 


43 July 1964 ... 
tCallable on or after Sept. 15, 1966. 


32 Oct. = 95 
D 


99) 


101 


tures, due Aug. 1, 
| Apr. 


| 
| 


| 


| 


tures, due Apr. 15, 1959-78, 
| Apr. 





| and Dec. 15, 


Record of Financing 


Sales by Menicipalities, Provincis! and 
Deminien Geveraments. Offerings 
Cerperation and See 


DOMINION 
of Cs 
— Due July ‘s 1958, $115,000,000. Issued 
Apr. 24, 1958. Soid at $99.660 to yield 1.37.% 
MUNICIPAL 
ham 





| 


Inc.. Burnham & Co., Demers, Adam & 
Martin Ld., ae & Sons, Hirech & 
Co., Mills, Spence & Co., Inc., Shearson, 
Hammill & Co., F. S&S. Smithers & Co., 
Stroud & Co. Inc., Tucker, Anthony & 
R. L. Day, Courts & Co., Sheiby Cullom 
Davis & Co., R. 8S. Dickson & Co. Inc., H. 
Hentz & Co., Johnston, Lemon & Co.. Mc- 
Donnell & Co., New York Hanseatic Corp. 
and Van Alstyne, Noel & Co. 


City ef Mentreal, Quebec—4*.% sinking 


Beard, | fund debentures, due Nov. 1, 1978, $24,500,- 


Mark Village Separate Schoo! 
| Out. — 6% debentures, due July 1, 1959-78, | 000. Dated May 1, 1958. Offered at 100% 


| $80,000. Issued Apr. 15, 1958. Sold at $97.63 
to Burns Bros. & Denton Ltd. 

Tewnship of Whitby, Ont. — 5'%% 
_bentures, due June 1, 1959-78, 
| Issued Apr. 16, 1958. Bought ie te by 
R. A. Daly & Co. Ltd. 

Township of Leugh, Ont 5! 
bentures, due May 15, 1959-78, 
‘Issued Apr. 17, 1958. Soild at $102.69 to 
J. Graham ‘& Co. Ltd. and Imperiai 
Bank of Ca 


Rerai Menicipatity of Fert Garry, Man. 
5%% debentures, due \ 1958 
1958-65, $105,000. Issued Apr. 
| 22, 1958 Solid at $151.66 to Gairdner & Co. 
| Ltd. 
NN 


audville, Que.—4% and 5% debentures, 

1, 1959-67-78, $272,000. Issued 

1958. Sold at $97.48 to Credit 

, Inc. and Provinciale du Canada. 

fownship of Pelham, Ont. — 5% 

due May 15, 

| Issued Apr. 22, 1958. Soild at $98.05 to Mc- 
Leod, Young, Weir & Co. Ltd 

Town ef Thorold, Ont. — 5'2% and 6% 
debentures, due May 15, 1959-63-73, $97,350. 
Issued Apr. 22, 1958. Sold at $101.38 to 
Bankers Bond Corpn. Ltd. and Canadian 
Bank of Commerce. 

Roman Cathelic Separate School City 
of Peterborough, Ont. — 5'4% debentures, 
due June 15, 1959-78, $30,000. Issued Apr. 
23, 1958. Sold at $100.09 to Nesbitt, Thom- 
son & Co. Ltd. 

Village of Wateeford, Ont. — 5% deben~ 
1959-78, $80,000. Issued 
23, 1958. Sold at $99.18 to Bell, Gouin- 
lock & Co. Ltd. 

City of Sudbury, Ont. — 5% debentures, 
due June 15, 1959-73, $496,000. Issued Apr. 


ties Corpn. Ltd. 


Town of Napanee, Ont. — 5% deben- 
,000., Issued 
25, 1958. Sold at $100.26 to Dawson, 


Hannaford Ltd. 
Township of Moore, Ont. — 544% deben- 


_ tures, due May 15, 1959-78, $150,000. Issued 


Apr. 25, 1958. Bought privately by J. L. 
Graham & Co. Ltd. 


Town of Oakville, Ont. — 512% deben- 
tures, due June 1, 1959-78, $254,488. Issued 
Apr. 3%, Bought privately by Mills, 
Spence & Co. Ltd. 


Town of Riverside, Ont. — 544° deben- 
tures, due June 15, 1959-78, $979,000. Issued 
Apr. 15, 1958. Sold privately (U. S. fund) 
to Mills, Spence & Co. Ltd. 


City of Montreal, Que. — 2%4%, 3%%, 
3%%, Pa%, BWa%, 2%% and 3%% 1958 
due May 1, 1959-65, 

y , 1958. Price on 
application (U. S. funds). Offered by 
Savard & Hart, Halsey, Stuart & Co. Inc., 
Shields & Co., Salomon Bros. & Hutzler, 
Burns Bros. & Denton, Inc., Gairdner & 
Co. Inc., Hornblower & Weeks, Swiss 
American Corp., Bell, Gouinlock & Co. 


_ Hutzler, 


; 
’ 
| 
; 


| 
' 


| Swiss American Corpn., 


-60 


School Commission for Mun. of Town of | 


| by Savard & Hart, 


added) U. S. Funds 
alsey. Stuart & Co. 
Shields & Co. Salomon Bros. & 
Burns Bros Denton, Inc., 
Gairdner & Co. Inc., Hornblower & Weeks, 


‘accrued interest to 


Inc.., 


Co. Inc., Burnham & Co , Demers, Adam 


~ | & Martin Ltd., Grefory & Sons, Hirsch & | 
,000. | Co., 


Mills, Spence & Co. Inc., Shearson, 
Hammill & o, F. S. Smithers & Co., 
Stroud & Co. Inc., Tucker, Anthony 
R. L. Day Courts & Co., Sheldy Cullom 
Davis & Co., R. S. Dickson & Co. Inc., H. 
Hentz & Go., Johnston, 
McDormell & Co., 
Corpn. and Van Alstyne, Noel & Co. 


CORPORATE 


Husky Oi! & Refining Lid. — 
ing fund debentures, series “B. 
May 1, 1973, $3,500,000. Dated May 1, 


5'2°% sink- 


1958 


| Offered at $99.00 and accrued interest to 


de- | 
1959-78, $37,000. | 


yield approximately 5.60% by W. C. 
field & Co. Ltd., 


| shields & Co. Inc., Ross, Knowles & Co. 


Ltd., L. G. Beaubien & Co. Ltd., James 


Richardson & Sons, Pemberton Securities | 
Midiand Se- | 


Ltd., Rene-T. Leclerc, Inc., 


| curities Corpn. Ltd. and Eastern Securities 





Co. Ltd. 


COMMON 


British Columbia Power Corpn. Ltd. 
413,536 common 
or par value). 
son & Co., Ltd., Wood, Gundy & Co. Ltd., 
Societe de Placements Inc., A. E. Ames & 
Co, Ltd., Dominion Securities Corpn. Ltd., 
Royal Securities Corpn. Ltd., McLeod, 
Young, Weir & Ca. Ltd., W. C. Pitfield & 
Co. Ltd., 


Greenshields & Co. Inc., Pember- 
ton Securities Ltd., James Richardson & | 
Sons, Mills, Spence “& Co. Ltd., Midiand | 


Securities Corpn. Ltd., Rene-T. Leclerc, 
Inc., The Western City "Co. Ltd., Cochran, 
Murray & Co. Ltd., Collier, 
Quinlan Ltd., Harris & Partners Ltd., 
Burns Bros. 


Ltd., Yorkshire Securities Ltd., Eastern 
Securities Co. Ltd., Savard & Hart Inc., 


R. A. Daly & Co. Ltd., Anderson & Co. | 


Ltd., F. J. Brennan & Co. Ltd., Houston, 
Willbughby & Co. Ltd., Tanner Bros. Ltd., 


Carlile & McCarthy Ltd., Odlum Brown | 


Investments Ltd., Hagar Investments Ltd., 
Okanagan Investments Ltd., Thomas B. 
Read Co. Ltd., Hall Securities Ltd., Mc- 
Dermid, Miller & McDermid Ltd. and 
Samis & Co. Ltd. 





Bond Tenders 


12 Noon, May 8, 1958, Government of 
Canada Treasury Bills — Payable Aug. 8, 
958, $115,000,000. Dated May 9, 1958. 


2.30 p.m., May 14, 1958, Musteipaity of 
the County of Annapolis, N.S. 4%4% 
r 20 year debentures, $200,000. Dated May 

, 1958. 





Volume of 
Toronto 


2,557,000 
2,747,000 
2,056,000 
2,141,000 
1,877,000 


Montreal 


503,600 
630,400 
650,400 
538,500 
467 ,500 


May 5 
May 2 
May 1 
Apr..30 
Apr. 29 


Stock Sales 


Calgary 


26,754 
41,967 
60,323 
44,637 
76,485 


New York 


3,630,000 
3,200,000 
3,480,000 
3,730,000 
2,790,000 


Vancouver 


—— 2 —— 











PAGE-HERSEY TUBES, LTD. 


Ry 


MR. A. MACFADYEN 


The Board of Directors of Page-Hersey Tubes Ltd., 
Chairman of the Board, and Senior Officer. 
Executive Vice-President, 


Macfadyen, 


General Manager. Mr. C. F. 


MR. W. EWART BANNERMAN 


Anderson, 


Mr. 


announces the following appointments: 
W. Ewart Bannerman, 


MR. C. F. ANDERSON 


Mr. A, 
President and 


and Assistant General Manager. 














Hon. 
L.L.D., Ottawa 
M. A. EAST, Saskatoon 


W. F. FOSTER, Vancou 





ver 


Com any © 


E.S. ALLIN, (M.D.), F.R.C.S. (Eng.), Edmonton 
JOHN J. CONNOLLY,.Q.C., O.B.E., 


CHARLES GAVSIE, C.B.E., Q@.C., Montreal 


Uf, e fA Y 
Ca nada 


R. K. MARTIN, Toronto 
A. F. M. PRONK, Toro 
E. B. H. SHAVER, Toronto 

J. van der VELDEN, The Hague 


J. D. WOODS, Jr., 





Ass UKONCE 


Board of Yineclows ‘ 


A. G. S. GRIFFIN, Toronto, President 


Lt. Gen. GUY G. SIMONDS, C.B., C.B.E., D.S.0., C.D.. Grand Officer 
of the Order of Orange—Nassau, Toronto, Vice-President 





nto 





Toronto 

















A. G. S. GRIFFIN, Toronto, Chairman 


Toronto, Vice-Chuirman 


CHARLES GAVSIE, C.B.E., Q.C., 


A. F. M. PRONK, Toronto 


Montreal 


Uf E€/ clh exta nd Ini UVANCE Group 


ee Ade sory bo ~ynmetllee 


Gen. GUY G. SIMONDS, C.B.,, C.B.E., D.S.O., C.D., 
Grand Officer of the Order of Orange— Nassau, 


Hon. JOHN J. CONNOLLY, Q.C., 0.B8.E,, LLD., Ottawa 
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Unlisted Mines and Oils 


(Compiled from Quotations by G. E. 


Leslie & Co., Montreal) 
May 5, 1958. 


Bid Off. Stock Bid 
12 Martin B 7 
Murray M 26 
Miller Cop 5 
Natl Mal 16 
Nipiron 13 
Norbeau 45 
Nordeau 
Oklend 
Pascalis 10 
Provincial 2 
Que Cob 1.80 
Quedon 12 
Quejo 5 
Rand Mal 
Roberval 
St Jude 
Scott Chib 
Selby Mng 
St Roberts . 
Starlight 
Farpoint 
Trepan 
Valmont 
Wm Leys 
Young D 


Stock 


Amer Chib 20 
Americ 1 
Arnora l 
Assoc Dev 7 
Atlas Chib 5 
Bald Mtn 10 
Baraca 13 
Belmont 5 
Bros'n Ch 10 
Big Nell 10 
Cdn Javin 13 
Cent Mn 1.75 
Dadson 5 
Elwood M 
Flicka 
Garland 
Glencona 
Hastings 
Independ 
Kenmac 
Lun-Echo 
Lyndvue 
Main Oka 


4 


5 
4 
66 
2 
7 
3 
li 
M 40 
33 
4 
13 


5 


Unlisted Mines and Oils 


(By Brokers-Dealers Assoc. of Ont.) 


Approximate quotations, 3.30 p.m 
5, subject to confirmation and change. An 
asterisk (*) indicates an increase in price; 
a dagger (f) a decrease in price 


Ask 
g 


Bid As k 


. 


Abbican 


—) 


IN eK VOD & Ww bo 


-_ 
2) A 


’ 


Manecho 
Mal R L 
Mar Bd 
Mat Can 
Maree 
Mate Yel 
McCuaig 
McFinly 
Miles RL 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nat Nw 
Nasco 
Nw Met 
Nw Aug 
N Insco 
N Redwd 
New Wal 
Nickel I 
Nickel O 
Nicoba 
Nipiron 
Norbeau 
Norcourt 
Norford 
Normar 
Ocean 
Oklend 
O’Rare M 
Orofina 
Ortona 
Pacemakr 
Pascalis 
Pascalis 
Pax nw 
Pavne 
Peach 
Pelangio 
Pickering 
Picton 
Pine P 
Pitchvein 
Plum N 


me > - 
SPAWOCWUAIN WS io & & D-II © «+! 
x 
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Advance 
Alexander 
Ama Kir 
Anabar 
Anamaq 
Anuwon 
Arctic 
Barima 
Beacon 
BelfMst 
B Jck P 
B Grass 
B McDad 
Bour C 
Braceq 
Braminco 
Bright 
Brilund 
Bruce P 
Brunette 
Camdeck 
Camlaren 
Camp L 


~ 
~ 


- 
_ 


nm 


. 
~ 
oe) 
~BDnweowWAWw-) 


— 
— 
—_ 
~ 
_— 


-- 
_ 


- 
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=~ wWwe-OoOwuUue 
~ 
~~ 
I~J aS we wt. 


- DD 
=) 


Vuh wewK 2 De wwuse— 


~~ & 
>a 
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~ 


o- 


to 
a~ 


’ 
we VUPpeauvnyvnvsL & 
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2) 
l 
4) 
8 
1 
4 
7 
2 
l 
2 
= 
l 
7 
2 
4) 
6 


*3 
2 
3 
] 


i 
i 


nt Hill 
aral 
hellew 
linger 
lix 
olumbr 
olumbin 
omstock 
on Cop 
Con Hrp 
Conecho 
Crack §S 
Corde}! 
C Vauze 
Craibbe 
Croydon 
Derlac 
Desmont 
Despina 
Destrad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
E Bon 
Farcroft 
Flicka 
Forty Fr 
G Chib 
Gan Cop 
Gateway 
Glenbck *4 
Glencona 1 
Glen Ec *5 
G Harker 8 
Gord Lab j 
Gidmaq 


o 
4 
to 
© 
— fy, 
) 


tt anton tanta anton tant ee 
404.4445 45°44 4445.45 44N84 
oe 
ASOD 
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We NOW We we 
o~ 


~~ on~ 
wee 
Vwuwruwuw 


o 
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te 
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-~J 


- 
wu- 


o 
wo Sae~tw 
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w i 
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~ 
Ie We ODN WD 


- 
oo 
“Owe OK Dow Vw Ke VK ANWMWwWhUD ww 


oe 
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Red Bi 
Redcon 
Redruth 
Rhvolite 
Richgrup 
Rio Ti 
Rob R L 
Romar 
Rugged 
Russet 
Saimita 
Sheldon 
Shield 
Sinden Q 
St Marvy 
Slate By 
Snow I! 
Starlight 
Sn Bear 
Surpass 
Tamicon 
Th'crest 
Tower! 
Tresdor 
U Ridge 
Ungay C 
Viking 
Wadzge 
Wesley 
West R L 
W Wasa 


NNW KK wae Ww 


~ 


SU ke WWNSF One RK VUWwWUBwtVvvFagaA*e-NewVsowWaAaFe-WwWOewewraw 


co =) 
sw 
~) 

m 59 > 


— Be 


w 
aa 
bh 


— 
i) 


— Fe we ee oe HE 


an 


Hornfelt 
Hot Min 


hs > +! 
~wVnvwvete2aooawwv vw 


nNwuwweo & 


~ 


iI— UID US oe 


> 
fc 


Hudn U 


Hucamp 


962 02D.» 


Jamaica 


swo- 


— Oo 


—~ 


Ae ITD 


Jerome 
Kam! 

K B Mr ig 
Kenda P 
Keno 
Kerr I 
Laronge 
Lrndona 
Laroma 
Larum 

L Expan 
Lake R 
"Lassie 
wr Can 
Lun Fe 
Lynwth 


>. 
= 
& toto Vi bo 
oe” ee 


=) 


AI VrVUwawww 
_ 
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. 


— —s - 
eles ie he ee 


? 
; 


t3 
i 
La] 


i) 


Sbmrin °125 


All-Can. Com. Fd. 
All-Can. Div. Fd. 
Can. Invest Fund 
Canafund, 


+ C’wealth Inter 
Corporate Inv 
Diversified Inc. Shs 


Grouped Inc. ‘n.) 
Growth Mines 
Growth Oi) & Gas 





Bell, Gouinlock & | 


& ’ 


Lemon & Co., | 
New York Hanseatic | 


"to mature | 


Pit- | 
Wood, Gundy & Co. Ltd.., | 
| McLeod, Young, Weir & Co. Ltd., Green- | 


shares (without nominal | 
Offered by Nesbitt, Thom- | 


Norris & 


& Denton Lid., Equitable | 
Securities Canada Ltd., Gairdner & Co. | 


Investor's Mut 
Leverage Fund 


Chamnpion” Mut Fund 


Dom. Equity 1. 20+ 12(36+ 12) 


Investment Trusts 


| Mut. Ace. fF 
| Mutual Income 
4 


-— 
a) 


(23.01) 
5 43425 71) 
} 


E 
= 


(25.74) 
1212242) 
8138) 
(125) 
5(20) 
18(33) 
18(36.5) 
6.21 123.2) 


w 
Bmum 


+ OAIWMN WIA Bam 
SSUSSSSAIASASRS 


Sup vised Executive 
Sup'vised Execu?)re 
Sup vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr'th Fund 
Sup'vised Inc. Fund 
T.V. Electronics 


oBtus see 
ZU=83: BE 


8 


‘3: 
4:19) 
16/91) 
5«22) 
105.2) 
$01 115.6) 
10 (22.6) 


<< 


$120.25) 


oocw- 


| Timed Invest. . 
Trans-Can. A 


Beitititittitiis 


~ 
a 


2B 
BSSERLSS 


WS www Aw 


§(32) 
6422) 


eu 


Sai 
United Accum. Fund 





May 
| Public Utility 
Issues: 


Aig Cen &BR 5 
Bell Telephone 5 
Bowater Pr. Co 3? 
Brazilian Traction 

& P 41 


L. 
8 C. Electric . 
Do = 


> a , S2 
BC Telephone 5 
Calgary Power . 3i 
Consumers Gas 5! 
Gatineau Pr D 3i 
Gt. Lakes Pwr. 53 
Maclaren-Quebec 
Power .... 
Mex Lit. & Pr. 5 
Nat. Lt & Pwr. 4) 
North. Que. Pr. 4) 
Power Corp. ... 5) 
Que Nat Gas. 53 
Que. Telephone 6 
St Maurice Pr 3i 
Shaw W & P. 43 
Tr. Can. P. L. 5.85 
W'coast T. deb. 5: 
industrial Issues: 
Abitibi Pr. P 6i 
2 a 
Acadia-Atlantic 
Sugar ceatee a 
Alum. Co. of C. 43 
Bathurst P. & P 54 
Bicroft Ur. .... 5 
Br. Am. Oi] ... 54 
Can Bread .... 4] 
Can. Cement .. 5i 
Can. Steamship 4 
Cdn. Breweries 4j 
Cdn. Canners 33 
Can, Celanese . 3 
Cdn. Chem, Co. 53 
Cdn. Industries 
(1954) Ltd. 


Can 
CPR 


Cockshutt 
Columbia Cell. 5 
Cons. Denison . 5 
Cree Oil 

Dom. Fd. & Stl 4) 
Dom Stores ... 5) 
Dryden Paper 43 
T. Eaton Acc, . 43 
T Eaton Realty 54 
E. B. Edd » 
Elk Falls Co.  § 
Gen. Mot. Acc. 43 
Gt. Lakes Paper 5 
Gunnar Mines . 5 
H. Bay 0. &G.4 
Husky Oil 5 
Imp. Tobacco . 
Imperial] Oil ... 3 
Indust. Accept. 6 
Loblaw Groc, . : 


Do. 

Lorado Uran 
Maple L. M. 
Massey-Ferg, 
Northspan 
Ont. Jockey CL 5 
Phillips Elec. .. 
Price Bros. .... 33 
Pronto Uranium 5 
Regent Refining 434 
St. Law. Corp. 5 
Simpsons Ltd. . 42 
ee Sears. 43 
Steel 23 
Froders | Finance 43 
Union Accept. 5j 
Un. Gr. Grow. . 32 
Weston, Geo. .. 43 


oi 32 





CONVERTIBLE 


Abitibi P. & P. 
Atlas Steels Ltd. 
Braz. Traction . 
CPR 


4) 

5 

4) 
33 


Do. 4 
Cockshutt Farm 
Home Oil . . 53 

Do 


Waestecent =. «2 
Loblaw Groc. .. 
N. Concord D. . 
Phillips Elec. . 
Silverw'd Dair. 
Triad Oils 


Corporation. Bends”. 
‘Supplied by Investment Dealers Assn 
of Canada: 
5, 1958. 
int. 
Rate 
“e 


tLess or (*) plus stock exchange 
mission 

aPaid or payable in 1958 total paid in | 
1957 tin parenthesis 

tOf which 05 pd in form of ot ten-trent 
stk divd. redeemed for cash tramediately. 


May 10, 1958 THE FINANCIAL POST 


STETSON HATS 


It's easy to choose the style that suits you \_ 
best from Stetson “Shaped-to-wear™ hats. 
The correct creases and dents are moulded 

in at the factory...if crushed, the hat 
regains its shape perfectly. They're ‘aquan- 
ized” against showers, too, and incorporate 
traditional Stetson quality and value. Try 
one on. Also available in Mallory —- a famous 
brand name since 1817. 


Paces: Stetson, from $9.95 « Mallory, from $6. so 














Prev. 

Week 
Bid 
142 
102 
85 


ee @eeneeeeeeneeeeeeeene 


(his one though 





Analysing fasteners and their func 
man. He’s one of a creative team 
who are constantly inyenting or 
specific requirements . . . 


eliminate parts and parts handling, reduce assembly costs 
It will pay you to take 
advantage of the imaginative minds at Dominion Fasteners 


and improve product quality. 


Turn them loose on your product. 
Call or write today . 





and always, to speed up assembly, fas 


. to have a trained Dominion Fasteners 
representative show : you how the Speed Nut method can do 
the job better, faster, and at lower cost. 


MAN WITH A 
ONE TRACK MIND 


tis to help you cut 


assembly costs with SPEED NUTS 


tion is routine with this 
at Dominion Fasteners 
adapting fasteners for 


It's possible you hare 

already en oyed f the benefits 
of S} peed Nuts 
Ww he nol look 
a liltle further in yo 


prin j tension 
feners 
ur 
ase mbly operation to he 
you hare reached the 
Full Sar ings Potential 


nm RtHM) 


Rure 


Phere are more tha 


j [yy pe : and S7erR of Speed 


Nuts 


are desig 


arailahle ... and all 


med lo sare money 











Department M2 


DOMINION FASTENERS 





a lillicliMe@Cliliclale 


, Ges. A. Timmerusox 











May | 





ALK) AUOUNCES 


two all-new AIRCOMATIC processes - the most flexible welding system in industry. 


AIRCOMATIC is an AIR REDUCTION 


CANADA LIMITED trade name defining a 


flux-free, gas shielded arc welding system. This system will weld all metals and it adds 
speed, efficiency, versatility, economy and modernization to any welding operation. 


INTRODUCING the all new AIRCOMATIC PULL GUN > 


Now! Thinner gauges and a wider range of metals can 


be welded with the NEW AIRCOMATIC PULL GUN. 
Wire drive rolls in the gun PULL from the “Aircomatic Wire 
Feeder” 
wire from 0.030" to 1/16’ 
to 1500 inches per minute with the utmost ease and reliability 
for highest quality welds. Co-ordination of the wire feed with 
gas, water flow and welding current is accomplished by a 
separate control panel. 


hard wire from 0.020” to !/16’’, “soft”? aluminum 
or 5/«4’’ stranded wire at speeds of up 


The NEW Aircomatic PULL GUN is available as a 200 


amp air cooled or 2 


250 amp water cooled model. The water 


cooled model may be readily converted for air cooled opera- 


tion. 


feeder” 
changed for use with the 350 or 500 ampere Model 21 GUN 
for larger filler wire sizes. 








ALSO available is the new PUSH Gun. The 


“wire . 
and control panel mentioned above may be easily 


AIRCO now has the equipment for a// your 
shielded arc gas welding and cutting. The 
Model AMH-B and C fully automatic 
welding units are specifically designed for use with 
Argon, Heltum, or CO, and filler wire up 
to and including 34"’ diameter and capacity 
up to 600 amperes. All of this in addition to the 
New AIRCOMATIC PUSH, PULL and 
M1Get Guns plus AIRCO “Welding Grade” CO;. 


The all-new AIRCOMATIC MiGet light-weight Welding 
Gun. (air-cooled, 200 amps. — continuous duty) 


The ultra-lightweight 234 pound AIRCOMATIC 
M1IGet Gun is the most rugged, portable and manoeu- 
verable welding gun available. It can be operated up to 
50 feet away from its control panel with the panel itself 
up to 300 feet away from the power source. The one 
pound wire spool and the wire feed rolls are located 
inside the gun itself. The MIGet gun takes wires of #/e4’” 
and !/,;«"’ aluminum and .045”’ hard wire which may be 
fed at speeds of up to 900 inches per minute. Control 
elements are housed in a small (11 x 12” x 4°’) 
cabinet weighing only 17 pounds. Anywhere a welder 
can walk, crawl or reach, an AIRCOMATIC MIGet 
can go too. 


Air REDUCTION 
CANADA LIMITED 


205 Hodge Street, 180 Duke Street, 
Montreal 9, Que. Toronto 2, Ontarie 


ane 


‘ 

















DIVIDEND NOTICE 


Notice is hereby given that 
a quarterly dividend of 12% 
has been declared by the 
Directors of Premier Steel 
Mills Ltd. on the outstanding 
6% Cumulative Redeemable 
Preferred Shares, Series A, of 
the Company, payable June 
2nd. 1958. to shareholders of 
record at the close of business 
on May 15th, 1 


By Order of the Board. 


G. R. HEFFERNAN, 
Secretary. 
Dated at Edmonton, 
May 2nd, 1958. 

















DIVIDEND NO. 74 == 
Hudson Bay Mining 
and Smelting Co., Limited 

A Dividend of seventy-five cents 
($.75) (Canadian) per share has been 
declared on the Capital Stock of this 
Company, payable June 9, 1958, to 
shareholders of record at the close of 
business on May 9, 1958. 

1. F. McCARTHY, Treasurer, 











-_ 
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BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 


Notice is hereby given hat a divi- 
dend of three and a half per cent 
(34%) has been declar by the 
Directors of Banque Canadienne 
Nationale on the paid-up capital 
giock of the Bank for the quarter 
ending on the 31st day of May 1958 
This dividend, bearing number 269, 
will be payable at the Main Office 
or at the branches of the Bank, on 
or after the first day of June 1958, 
to shareholders of record on May 15, 
at the close of business. 

By order of the Board, 

ULRIC ROBERGE, 
General manager. 


ee a ee 


DONOHUE BROTHERS LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of $0.15 per share has been 
declared on the outstanding ordin- 
ary shares of the Company for the 
quarter ending May 3lst, 1958. 

The said dividend will be payable 
on June 2nd, 1958, to shareholders 








on record as at the close of business 


on May 15th, 1958 
By order of the Board: 
A. EMILE BEAUVAIS, C.A., 
Vice-President and Secretary. 


2 ne re eee ee oo 





‘United Steel Corporation 
48th DIVIDEND 


Notice is hereby given that a quarterly 
Common Stock dividend of twenty- 
five (25) cents per share has been 
declared, payable June 27, 1958, to 
shareholders of record June 6, 1958. 
By Order of the Board, 
SALTER A. HAYDEN 
April 30, 1958 Secretary 


CORPORATION LIMITED 
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NEW DICKENSON MINES 
LIMITED 
DIVIDEND NOTICE 


At a Meeting of the Directors of 
New Dickenson Mines Limited, held 
on the 28th April, 1958, a dividend 
of Five cents (5c) per share was 
declared, payable on the 30th May, 
1958, to Portes Portal of record at 
the close of business on the 5th day 
of May 1958. 

By Order of the Board. 


R. B. LAW, 


Secretary. 


CANADA STEAMSHIP LINES 


LIMITED 
PREFERRED SHARES 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
Dividend of Thirty-one and 


one- | 


quarter Cents ($0.3114) per share on | 
the preference shares of Canada| 


Steamship Lines Limited has been 
declared payable July 2nd, 1958, to 
shareholders of record as at the 
elose of business on June 2nd, 1958. 


By Order of the Board. 
GEO. L. COLE, 
Secretary-Treasurer. 
MONTREAL, Que., 
April 28th, 1958. 





Hi-Tower Drilling 
CO. LTD. 


NOTICE OF DIVIDEND 


TAKE NOTICE that pursuant to a 
resolution of the directors of Hi- 
Tower Drilling Co. Ltd. a dividend 
of Thirty cents per share will be paid 
on June 2nd, 1958 to the holders of 
the common stock of Hi-Tower Drill- 


| 














DIVIDEND NOTICE 





INTERNATIONAL PAINTS (CANADA) | 


LIMITED 
DIVIDEND NOTICE 


A half-yearly Dividend of 3% for 
the Six Months ended March wr 
1958, has been declared on the 6% 
Cumuttative participating Preferred 
k of the Company, payable on 
June 26th, 1958, to Shareholders of 


June 12th, 1958. 
By Order of the Board. 
D. R. W. McKEAN, 


Secretary-Treasurer, | 


Montreal, April 29th, 1952. 


CANADIAN UTILITIES, 
LIMI 


TED 
DIVIDEND NOTICE 


NOTICE is hereby given that a) 
quarterly dividend of 





| 





' 


! Another Gas Show 


Found in L. Erie 


Indication of an underwater ex- 
tension of the southwestern On-' 


‘tario De Clute gas field was seen 


in the recent gas flow encountered | 
in a drilling venture in Lake Erie) 


by Submarine Oi! & Gas Co. 


Drilling some 1% miles offshore | 
record at the close of business on | ‘in front of Raleigh township com- 


_pany’s Submarine De-Clute well 
| No. 2 encountered natural gas in 


‘the Salina ‘ormation. 


| 


The well has been drilled on) 
into the Guelph formation where | 
farther natural gas has been en-| 


countered registering a total open 

flow at the rate of over 1.5 million 

cu, ft. daily, company states. 
Company will drill at least two 


more wells and probably a third! 


‘in its 10,000-acre Lake Erie acre-| 


One Dollar | age. Company’s next well will be | 


and Six Cents ($1.06) per share caja step-out venture from current’ 


the Cumulative Redeemable 


ferred Shares, 4%% Series, of the | 


ar value of $100.00 each of the 
Company, will be paid on the, 15th | 
day of May, 1958, to all Sharehiold- 
ers of record at the ioe a business | 
on the 2nd day of May, 1 

DATED at Edmonton, 
this 28th day of April, 1958. 


By Order of the Board, 


T. A. eevee ~ = 
Secreta 


Alberta, 


——— mend 


CANADIAN UTILITIES, 
LIMITED 
DIVIDEND NOTICE 





NOTICE is hereby given that aj 


quarterly dividend of One Dollar | 
and Twenty-Five Cents ($1.25) 
share on the 5% Cumulative 
deemable Preferred Shares of | 


ar value of $100.00 each of ithe | 


ompany will be paid on the 1 





; 


’ 


day of May, 1958, to all Sharehold. | 


ers of record at the close of busi- | 
ness on the 2nd day of May, 1958. 
DATED at Edmonton, Alberta, 
this 28th day of April, 1958. 
By Order of the Board, 
T. A. MONTGOMERY, 
Secretary. 








DOUGLAS 


& CO. LTD. 
VANCOUVER, B.C. 


NOTICE IS HEREBY 
GIVEN that the Board 
of Directors has declared 
a dividend of 6c per 
share for the quarter 
ended May 31 on all 
Cumulative Participa- 
ting Class *“‘A” Shares 
payable May 3l1 to 
sharcholders of record 
at close of business 
May 16, 1958. Transfer 
books will not be closed. 


By order of the Board 


* AH. Pinkham, C.A. 
Secretary-Treasurer. 


Dated at Vancouver, 
B.C. this 30th day of 
April, 1958. 














TELEVISION- 
ELECTRONICS 
FUND, INC. 

38™ CONSECUTIVE DIVIDEND 


The Directors of Television- 
Electronics Fund, inc. have 
declared a dividend of 8¢ 
per share from earned 
income, payable May 31, 
1958, to shareholders of 
record May 1, 1958. 

May |, 1958 


Chester D. Tripp 
President 


135 S. LaSalle $t., Chicege 3, MH. 














CANADIAN OIL 


Re. | 2nd wend 1958. 


discovery well. 


DIVIDEND NOTICES © 


A 


PEMBINA PIPE LINE LTD. 











| 





DIVIDEND NOTICE 
Preferred Shares 


Notice is hereby given that a 


dividend of sixty-two and one- halt 


cents ($0.62%) per share on the 5% | 
Cumulative Redeemable First Pre- | 
ferred Shares of the Company has | 
been declared for the quarter end- 
ing June 1, 1958, payable on June 2, | 
1958, to Shareholders of record on 
May 15, 1958. 


By Order of the Board. 


E. W. COSTELLO, 
Secretary. 


EDDY PAPER COMPANY | 


LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that the 





Board of Directors has declared the | 


following dividends payable June) 
| 15, 1958, to shareholders of record | 
at the. close of business on May 16, 


| 1958: 





| Montreal, May 5th, 1958. 


| By Order of the Board. 


1. A quarterly dividend of twenty- 
five (25) cents per share on the 
outstanding cumulative convert- 
ible non-callable Class “A” shares | 
of the par value of $20 each of the | 
capital stock of the Company, and | 
2, A dividend at the rate of thirty- | 
seven and one half (37%) cents | 
per share on the outstanding com- | 
mon shares without nominal or | 
par value of the capital stock of 
the Company. 
C. G. BANGHART, | 
Secretary. | 
Hull, P.Q. | 
inaiaas 29, 1958. | 
| 
woons MANUFACTURING | 
COMPANY, LIMITED 


Notice is hereby given that a stock | 
dividend of one fully paid and non- | 
assessable share of Class “B” 4% | 
Non-Cumulative madecmnable Pre- | 
ferred Stock havin ar value of | 
has been dec ioe on each of | 
the No Par Value Common Shares | 
of the Company payable May 23rd, | 

1958, a Shareholders of record May | 

9th, 1958. 

And ; ER Notice is hereby | 
iven that WOODS MANUFAC-| 
URING COMPANY, LIMITED) 

will on June 23rd, 1958, redeem the | 

whole of the outstandi Class “B” | 

4%  Non-Cumulative edeemable | 

oye Shares of the par value 

f $1.00 each by payment to the 
holders thereof of $1.00 per share. 

The Company will pay the redemp- 

tion price to the Registered Holders 

on presentation and surrender of 
certificates accompanied by a duly 
completed letter of Transmittal to 
the Royal Trust Company, 400 Craig 

Street, West, Montreal or 19 Rich- 

mond Street, West, Toronto. 





A. J. FYFE, 
Secretary. | 





CANADIAN WESTERN 
NATURAL GAS CO. LTD. 





DIVIDEND 
NOTICE 


NOTICE is hereby given 
that a quarterly dividend of Twenty 
(20c) cents per share on the Cumula- 
tive Redeemable Preference Shares 
4% Series of the par value of $20.00 
each of the Company will be paid on 
the 2nd day of June, 1958, to all 
shareholders of record at the close 
of business on the 15th day of May, 
1958. 

DATED at Calgary, 
29h day of April, A.D. 


Alberta, this 


1988. 





By Order of the Board. 
H. 8S. GREENWAY, 


Secretary. 








CANADIAN WESTERN 
NATURAL GAS. CO. LTD. 


DIVIDEND 
NOTICE 


Notice is hereby given that a divi- 
dend of 30 cents per share, represent- 
the quarterly 


dividend of 27 


| Toronto, April 30, 1958. 


VIRGINIA DARE LIMITED | 


PREFERENCE 
SHARES | 


| has 
‘months ending June 1, 
'payable on June 1, 
/holders of record on May 14, 1958. 


Market Bid and Ask Quotations 


May 6, 1958 
Montreal & Toronto 


Ask Bid 

xBonvi!ll 5 

Pp 24 xBordui 8: 

Ac-Ati = sc 10 
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Do 
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Commodities 


Pre- 
vious 
week 
$24.41 $19.97 
29.00 28.50 
.25 32 
51% 5844 
0575 
: 4'2 1442 
Weekly ae.” Indices 
Dow Jones ... 156.09 155.93 
U. &. Labor .... 1189.3 119.4 
Monthly pacman Indices 
Canada (D.B.5S 
Retail (Apr.)t 
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*’. F’m Pro. 


Same 
week 
last yr. 


Latest 
week 
$24.47 
29 25 

25 


Cattle .. 
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Copper, Ib. .... 
Coffee, ib. 51 

Sugar, raw, cote 
Hides I 


-13% 


125.2 
225.9 
208.4 
118.0 
146.3 
141.3 


124.3 
224.0 
204.6 
8117.8 
148 ; 


(Jan.) 


140 1; 
+Cost-of- -Living Index Revi sed to 
| the Base of 1949=100. | 
Base of price quotations is as follows: | 
to | 
Copper-electrotypes, New | 


Cattle-Steers, 
price Toronto. 
York. Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifuga) c.1.f. 

eRevised 

Gt. Britain Index Revised. 
1949 

*Basic materials Index 
nonfood mfg. ind. 


good up to 1,000 Ib., 


Base year 


All mfg. products other than fuel, food | 


and tobacco 


DIVIDEND NOTICES | 


‘MILTON BRICK CO. LIMITED 


DIVIDEND NO. 21 


Notice is hereby given that a divi- 


dend of 10c per share for the half- | 
1958, has' 


year ending June 30, 
been declared on the common 
stock of Milton Brick Co. Limited 
ayable in Canadian Funds on 
ay 31, 
record May 15, 1958. 

By Order of the Board, 

ROBERT D. EASTO, 

Secretary. 


DIVIDEND 
NOTICE 


A dividend of thirty-one and one- 
uarter cents (31%c) per share on 
the 5% Cumulative Redeemable 


| Preference Shares of the Company | 
the three’ 
1958, and | 
to share- | 


been declared for 
1958, 


Ordér of the Board. 


.0560 | 


156.90 | 


(excl. fuel) for | 


1958 to Shareholders of 
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THE FINANCIAL POST 


Bid Ask 


May 10, 1958 
Bid Ask 
De B 4) 
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me ANNOUNCEMENT " 
_ CONSOLIDATED BAKERIES 
OF CANADA LIMITED 
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W. EARLE GORDON 
Me. W. Earle Gordon of Toronto wos 
elected a director of Consolidated 
| Bakeries of Canada Limited at the annvo! 
meeting held on April 23rd, 1958 
in addition to many years of experience 
in the baking industry, Mr. Gordon is 
| Chairman of the Boord of Hill-Clork 
‘Francis Limited, Snd a director of Me 
Corquodole and Blades (Canada) lim 
ited, Canadian Commerce Insurance Com 
pony, Tisdall, Clark and Lesly limited, 
Forch Investments Limited, and Gorlea 
Holdings Limited. 
} 
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FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cerea! and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding teed and seedgrain. 














N. M. PATERSON & SONS LIMITED | 


FORT WILLIAM WINNIPEG 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 
| key | 


MONTREAL 














K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 


ing Co. Ltd. of record on the Regis- ing 
ter of Members of the Campany as at 
the close of business on May 15th, 
1958 

DATED at the City of Calgary, in 
the Province of Alberta, this Ist day 
of May, 1958. 


COMPARIES. LIMITED mem Ft 


xJean 


eaten 


Winnipeg Futures 
Week te May 5, 1958 


and Powell Transports Ltd. 
Head Office —563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


cents plus accrued interest 
February 19th to 28th of 3 cents per 
share on the Cumulative Redeemable 
Preference Shares 5'2% Series of 
the par value of $20.00 each of the 
Company will be paid on the 2nd 
dav of June. to all shareholders of 
record at the close of business on 
the 15th day of May, A.D. 1958 
DATED at Calgary, Alberta, 
29th day of April, A.D. 1958. 
By Order of the Board. 
S. GREENWAY, 
Secretary. 


xDuvex 8 318 32 St BA Ti 


G. I. TAYLOR, 
Secretary. 
| Toronto, Ontario, 

| April 30, 1958. 


Notice is hereby given that a 
quarterly dividend.of 2% has been 
deciared on the 8% Cumulative 
Preference Shares the Com- 
pany payable on the 2nd day of 
July, 1958 to shareholders of 
record at the close of business on 
the 3nd day of June, 1958 

Notice is hereby given that a 
quarterly dividend of l'se% has 
been declared on the 5% Cumu- 
lative Preference Shares of the H. 
Company payable on the 2nd day 
of July, 1958 to shareholders of 
record at the close of business on 
the 2nd day of June, 1958 


Notice is hereby given that a 
quarterly dividend of 1'a% has 
been declared on the Cumulative 
Redeemable Preference Shares 5% 
Series of the Company payabie on 
the 2nd day of July, 1958 to 
shareholders of record at the close 
of business on the 2nd day of 
June, 1958. 

Notice is hereby given that a 
quarterly dividend of 1% has been 
declared on the Cumulative Re- 
deemable Preference Shares 4°. 
Series of the Company payable on 
the 2nd day of July, 1958 to share- 
holders of record at the ciose of 
business on the 3nd day of June, 


Prices 


. | 
Chicago Futures 
Week to May 5, 1958 
High Low vear from High 
for for Close Au ]1, 1957 for 
week week May Low week 

W heat— 

May 
July 
Sept 
Dec 


of 





H. G. BRYDEN, 


Secretary, 











this 











Crop vear from 
Aug. 1, 1957 
High Low 


Low 
for Close 
week May 








Oate— 
May 
July . 
Oct 
Barliey— 
May 


48 
69) 
69 


69) 
694 
49: 


f8i 
ARR 
68. 


71) 661 
69, 65 
694 65 


2.08 2.15] 


85i ie a 


DOMINION 


Ze 
4 


C 2 re : 
SM. Gag SKN 3. JOM an YS 


Le 7714 le d 


GOON, 
cng’: e 





93% 


95; 89 95; $3; Mar nee 97 
Cern— 


THE SHAWINIGAN eae SS Ma: 


| 924 Oct. .... 928 92 921 | May .. 
MADSEN RED LAKE | WATER AND POWER 243 1 Daev cscs 2.088 033 | 29a 1a oo **": 234 
GOLD MINES LIMITED nb 2 et 


July oo. LO a oo os 228 

(No Personal Liability) - sill ve 1.07) ote ina 

55 Yonge St., Toronte NOTICE is hereby given that Mav ye od bea. set 

DIVIDEND NO. 32 a dividend of fifty cents (50c) July Sept. 61k 

’ per share on the Series “A” 4% Oct. Dex 64) 

NOTICE is hereby given that Cumulative Redeemable Prefer- Rye— 

a dividend of 5 cents per red Shares and a dividend of ey 

share plus a bonus of 5 cents fifty-six and one quarter cents er 

per share has been declared (56%4c) on the Series “B” 4'2% Dec 
by the Directors of Madsen Cumulative Redeemable Prefer- Seybean— 

Red Lake Gold Mines Limited red Shares of the Company have 
(No Personal Liability), pay- been declared for the quarter 

able in Canadian Funds on ending June 30, 1958, payable 

DOUGLAS ROBINSON June 23rd, 1958, to sharehold- July 2, 1958, te shareholders of 

Secretary. ers of record as of May 23rd, record June 2, 1958. 


Canada, 
1958 By Order of the Board. 


By Order of the Board. 
; R. R. MERIFIELD. 
M. MASTERSON, Secretary. 


Secretary-Treasurer, : 
Toronto, May 5th, 1958. Montreal, April 28, 1954. 





. 2.90) 8: 
105 . 2.88 8: 
DIVIDEND No. ai 
Notice is hereby given that a 
dividend of thirty-one and one 
quarter (31'4) cents per share 
has been declared on the out- 
standing common shares of 
Dominion Stores Limited pay- 
able June 14, 1958, to share- 
holders of record at the close of 
business on May 16, 1938 


1.304 
164 


~~ et ee oe 
> te 


Winnipeg Cash 
For Week 
May 5 
High Low 
Oate— 
TAL 741] ’ ' ‘ 
469, 49) .70 , ae - 


¢ hicago C; sh 


aor Week 
May 
High 


Pre, 
High 


By Order of the Board 


Nw te We te 


to 
'’ 
. 


TORONTO, 
April 30 


CANADIAN OIL 


COMPANIES, LIMITED 


By Order of the Board 


N. H. SHAW 
Secretary 


Dated at Toronto, Apri! 22, 1958 


Pre 
High 
133i 


Low 


134i 1314 





























see ott .65 Th 











THE FINANCIAL POST af 


Dividends 
This “Date 
meni %.. 4 nent 


May 10, 1958 








Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


THE WEEK’S QUOTATIONS eres 


mene eee aoe ee ee ee ee a fer listed stocks wmeiuding curd market 
enlisted dealers ore given. The Financial Post 
ay AB fer these postsiiens. 





Quotations Papers 


quotations, For unlisted 
cannet 


Jun. 1 


Acadia At Sug. 
Do A aeeees Jun. 0 





Bid and Ask quotes of Toronto and 


Montreal 
ere “ 


up to press time 
on page 43 





Industrial Stocks 


WEEK ENDING MAY 2, 1958 





I 
High 


— 


(Div. Y'ld) 
iR’'te May hy, 


Low | 5 | Company 


i 
Sales 


Last Weekend. Close 
Apr. 








58 


25 
42 34's 
40'4 M4 |*.87'24 


&7 
96 
40 
125s 
21's 


Bi.. 
24% 1.70 
23 1.12% 
9 |50 
92 








\5.00 
18'4\1.20 





es be 
——. 
5 





QA, Q¥vvsea, 


wn. 


f. 
Abt. ist, severe 
Do. V.F. «coos: 
Albt. Gas Tr. .... 
4.0| Algoma Steel ... 
1.5 Aluminium 
44\Alum of Can i p 
4.7; Do, 2nd 


+ Cdn. Arpt 
5 Do. pre , 
| Can. Tei. Dp 

oe ence 


Inv. 


.. |Arean Corp. 
44: ATBUS 266 seeee 
4.8| Do. A pref..... 


eeere 


' | Do. Deb 
, 104.00 + *402.00\ Assoc T&TA 
sil oe = Accept.. 
1.10 ref. cesses 
sil 00+ 1% 25 Atlas Steels seve 
13441.80+%.20 |Auto Electric .... 
10%/|.50 4.5| Do. ‘A) 

2.25;.. | Auto Fabric aA.. 

90 .. | Do, (B) 
a 


37 «(11.40 3.4\Bk. Can. Nat, 
3814/1.404 %.20\Bk. Montreal 
51 (2.004-%.30 | Bk. N. Scotia .... 
.,'3.20+.°.80 |'Barber-Ellis. 
3.50 ae pref. .. 
3.30)\.. ..,.Barcelona . 
8 (1.00 11.6) Bates & Innes A 
35'/*1.254-t.50/ Bathurst Pr. A.. 
15 |*.75 oof Bho, GB) ccces 
3 .50)4.100 . [Beatty Bros. 
27'0|*.60 '‘Beaubran ... 
17%4|1.00 + ° 25) Babves Lumber. 
.00 5.4, Do. (A) 
Do. pref. , 
.|Belding Cort. .. 
Do, pre 
.|Belgium 
Do. pref. ..... 
Bell Telephone. . 
5.5\Biltmore Hats 
2 1.00 89 Do. A pref. 
*'2.40+%.40 Bird Constr. .. 
Blue Ribbon 
| Do. pref. 
.- Bowater Paper. 
5.7 Bowater NA 5°%p 











*err 


5.2 

7.3! . ‘ 
Stores.. 

8.0) 

4.4 


47 


M4 «(12.50 
3.50) *8"% 
41 (2.50 
42'4\2.75 
15'4/*1.00 
B84) .60 
6'2) 

.. 11.00 
11%%4}.50 
5%4/1.53+ 30 


+> 


19'% 1 20 


7. 
5. 
6 
5. 
5 
A 
2. 
5. 
4 
5. 


wun 


"Bruck S Mills. A 
| Do. (B) 
4 7, Build. Prod. 
8. 7| Bulloch’s A 
64, Do. (B) 
.20 \Burlington Steel . 
\Burns & Co 
6.4;Burrard D.D 
iButterfly Hos 


Cc 


7.1:\Caldwell Lin 1 p 

| Do, 2nd pref.. 
29\Calgary Pw , 

5.00 49) Do. 5% pref 


Canada 
2 75) 10 3.1 
45 2.50 5.3) 
2442/1.00 3.4) 
27 1.30 4.5 
6 * 2 
20'2\1.20 
14 
15 
20 


ae 


2'ei2 


97 


| Canada Bread 
Do. pref. B 
Canada Cement 
Do, pref 
i Can. Cr, Stone 
& D. Suga 
Fioor B 
Foils 
‘A 
Forg 
(A) cee 
Iron 
bia’ e 
Life 


25 
85 


: pref 
125,4.60 


2.5) ' 

, Machine 
Malting 
4'2% pref 
Packers 


$0%4/2.00 = 3.7) 
23 4a] 17 4 8 
* 8742+ %.12'2) 
$.12% 2) 
13.60+°*.10| Can. Perm, Mtg 
4.0 46 C. Safeway pf 
305, *.70 | Can. Steamships 
12 |.62', 5.0, Do. pref 
20'2,1.00+%.25| Can, Vinegars 


| Can. W. Cord. A 


A 


80 
88 


» eas | Do, (B 
4.00 | Can, W 
12', .60 6.3, Do, (B 
Canadian 

1530 =—;1.00 0.7; Canadian Arena 

B44 | Cdn. Bakeries.. 
4044,1 40 + *.20 | . Bk. Com 
5 Breweries. 


. Canners A 
Celanese 
. $1.75 pref.. 
Do. $1 pref 
| Cdn, Chem 
Cdn. Collieries 
, Do. 
, Cdn, 
Do, 
*'| Cdn. Cottons . 
* Do. pref. 
' Cdn, Curtiss W 
Cdn. Drawn St'l 
Do. 


Convert. 
(B) 


854) .60 + 00.16 
9'» 60 + Tae 12) 


) 
i a 5.1) Eagle Oil. 


Fairb 
pref 

Food Prod 
(A) 

4‘. 
na 4.00 | Cdn. Gen 
18 11.004 *%e Cdn. G. 


Do 
51 0 = * " 
l 2 1.00 s | Can. 


, Cdn, 


Cdn. 
Do, 

“; Cdn. 
Do. 


Do py! ef ; 


Bec ; 


37 
695 


Hydrocarb. 
ice Mach.. 
iA) 
Indust. 

| . 
C. Ingersoll R., 
Cdn, Int. L. Tr.. 
Do, pref 

Cdn. Int. 


Can. Pacific ... 

C. Petrofina pi’. 

| Cdn. Pr. & P.-#® 
a Can, 


Utilities pf 
° 4' a‘e pi 
. Vickers 
C, Wallpaper A 


~ 
5.5. C. W. Gas 4 p. 
, Do. 5‘e°e pf 
20.C. Westinghouse 
o.154-.05 |Capital Estates 
Carling Ly Alta 
Do. V 


Eagle Bear. 


! res moana R4B00 
‘ 8553 


nil 
nil 
41328 
nil 
nil 
nil 
nil 
50 


1300 
340 
235 

nil 
100 
nil 
nil 
nil 
9586 


26 

23" 
 ] 
+85 

19'% 


W's 
1.45 
1.25 2 120 
14.88 15.13 14.50 
24 %—% 
2% WM 25% 
22 22% 23% 22% 
47% 47 472 
300 2.75 2.75 
4 4 


1.25 

15.13 
24%, 
47 
3.25 
4 
A22'% 


25/4 
51% 


25 
5i% Si% 
43 3 

5% 


5% 5% 
Bu Au % 
11% 


49'% 
43 


22'4 
32 
18 
5O 

43'2 
35 
22 
2.75 
91 


28 
1a 
49'4 


32 
18 
»~ 
43% 
29 28% 27% 
295 3.00 32.75 
oe B90 
Bs. A 8%4 
410% 10% 110% 
410 10% 
9% 9% 
5.00 
102 

we 101 
“5% 6 6 6 
ik Bi4 Als 13 
16% 17% 16% 17% 
15% 15% 15 15 
ra 10 0% lh 
. B3.00 A3.50 

B1.00 Al1.25 


710 
ll 11% 
92 9'4 
§.15 §.18 

104% 104% 


10% 
3.50 
1.00 


4) 41 


44'2 


40 
42 
55 


40 
42% 
55 


16 
3.00 


22\4 


‘s 
Billi% Al2% fil’. 
47 7 


A13%% 12 


2 
12% 
12% 


7 7 7 
B1.00 A3.00 1.75 


B21 
89% 
B102% 


Aal'2 21 
13 


69 
102'3 


0 6744 


B3.25 A3.75 
= AM 


3.25 
47 
29% 

29'. ‘ 

734 

25'2 


9! 
190 180 
4 
24'2 
42 


34'4 
25 
4i'«4 
39 
87 


12'3 
21's 


Bi50 Al55 
B5', Aé6 
45°, 44% 
28%, 30, 29 
29 3065 28 
a 9 83 
3.0 3.50 3.40 
4225, 25 20 


45 


96 9% 
14%_ 13% 
15'2 14 

31 30% 
Biz Als 
5.50 5.25 
425 4.05 
74 .72 67 

B2.90 A3.25 
4 4 4 


13% 
155s 
3056 


5.25 
+3.75 


16% 16% 


2.50 4255 2.50 
7 7 7 


‘ wo 

34‘ 24%, 23% 

l4'4 14% 15% 
5% S\«4 5 
1.40 1.35 

B20 A234‘ 
B1.75 A215 
195 +95 


19778 
+80 


198 


1.40 


Range 
1958 


Low | $ 


(Div. 
|R’te May 2 


Last Weekend. C 
Apr. 


‘ 
Sales 25 High 


Y'ld) 


%| Company 








21% 


23 
51% | 
5% | 
il 




















4.00 
10 


29 
4) 


* 
4'4/°. 


43 (2.00 
16 4}.60 


42%4\ 41.80 
13%/*.25 


|.60 


|.50+°.12 |Catelli Food A . 
ile 


15 





w 
41 


BM Ati% 
B39". A45 


nil 

nil « 
ei es 
nil ‘ 


Do. B 


rf B32" 
. B98 


#16%4 +17 


Do. ? 
. Circle Bar Koait. 





ry i Dun. se 
7) Do. A 
Cockshutt ‘Farm 


7.71B. J. Coghiin . 
Coll. Terminale 


iv 

Conduits Nat. 
1.3\Conf. Life 
6.0:\Cons. Bakeries 
,., Cons. 
4 Do. 
.., Cons. 
. jCons, 

Cons. 

5. 


17% 

32% 31. 

B2.50 A3 25° 
= 


16% 
31% 


Do. pre 
Consumers Gas . 
Do. A , 
|Consumers Glass 
Cont. Cem. cose 

Copp Clark . 
,\Corbys Vot. . 
Do. BN. Vot. 
{Cosmos Imp. ... 
\Craig Bit 


30 
106'2 
28, 


5 
16%%4 
162 
11% 

2.50 2.70 

A299 
A5 

1.25 

, A20 
.70 .70 
45'2 45'2 

Bl8'2 Ald%s 
44%, 44 
15% 14 

Bi4'2. Al5 


: B28 
..{Credit Accept. 

..|Crestbrook Tim. 

.| Do, pref. 

; » Warr. .cees 
4.4\crown Cork .. 
3.4/C rown Trust ..... 

iCrown Zeller 

,.1{Cr. Zeller (Can 
4.1,;Crow’s N. Coal 


7. 8, Dalex Co. pfd 
6.7) ‘David & Fre. A. 
| Davis Leather A. 


155 1.50 


46 
43 
Bes Ag! 


| Do. B 
|De Havilland a 


.00 
20+%.50 |\Distill. -Seagram . 


' 10,003-7, 00/ Dom. 
5.00 
bile. 40 + .20 
7 


1g |. 1.80 + ¢. 


10 


30 

15%@;*.30 
77 «43.75 
7 |.56 


Ang. Inv. 

5.7, Do. pref, 

Dom. Bridge .. 
m. Coal pref. . 


. Engineer .. 
Fabrics 


Oilcloth 
. Scot. Inv. 
. pref. 
_ oe & C. 
Stores 
Tar 


..|\Do Ww oollens 
50 \Donald Ropes B 
_|Donneil & Mudge 


| 60 + e 15 | Donohue Bros 
1. 50 


4. 3|Dow Brew 
.|Du Pont of Can. . 

4.7| Do. pid. 
7.3 Dupuis Fre. 


vans 
E 


Pwr.. 


..|East Koot, 
6.4, Do. pref. 


080 +31. 50\East Baker 4" pf 


|.20-+ *.20 


. 11.00 


| *.30 + 3.60 |Economic 


1.50 
1.50 
37*2\1.00 


1 
\*.65-+-.25 
4|.60 


135 
45 2.00 
6 i. “50 
Sai. ~y 


.00 
12 ‘slt-00 
8. 


35 


3219\*.35 o 


ets 1.60 
23% 12 


6a}. 
3.00). 
36 2 
38 662 
2.23). . 
5° 4).50 
4°%4).00 


80 


200)|*2.10 


12 [$1.00 


i. 
,.40 


.. 15.00 
~» |5.00 
10 |.530 


4 00 + $2. 00 


|.20+ 3.05 


|kasy Washing ... 
6.8, Do. 5‘. pref. 
Inv. 
6.2| j|Eddy Match 
3.8\cddy Paper 

2. 5| 


Do. 
|$.16+ 3.08 \Edmon. Coner. 


. }Electra Invest. 
.. Electrolux 
_./Empire Life 
8.0, Enam, & Heat. A 

D nil 
10 
nil 
nil 


0. ; me 
j|Equitable Life . 
an ¢" & Wd. A 

Do. 
5. 2) Igstabrooks pref. 
.-.j/axecelsior Ref 


F 
8.5\Fam. Players —_ 
..Fanny Farm. ... 20 
..\ Fed. Fire 25‘: nil 
4.6\Fed. GrainaA .. 265 
5.1; Do. pref 450 
Feraico nil 
|\Fibre Products nil 
.| Do. pref nil 
‘S| Fisher me A eer nil 
iA B 


40 
.. 30130 


1] Al2 
B7 
B5 oo y 00 
Do “4 se Ald 
Flash Pai: 
‘Fleet Mfg. . 
Ford Mot. (U.S 
7.1;\Ford iCan.) A 
6.9, Do. B 
_.|For. Pr. Secs.e ; 
4.5, coundation Co 
* Ww Fraser Cos 
Freiman 
Do pref 
Fruehauf 


* pref 


4.3, 


Bakeries 
. Develop 
. Dynamics 
Elec. . 
Motors ... 
. Products Ae 
o. Be 
St. Wares 
Goods eal 
4.5, Do. pre 
8. tty Macks) 
8.2) : 
‘Goulds Pumps pf 
8.0,\Grafton 
| Do, : 
10 |Grand & ‘lo, 
5.6.Gt. Lakes Pap 
iGt. Lakes Pwr. 
>. = 
North Gas 
Do. warr. 
Do. pref. 
Do. 32.80 pid. 
->| Do. warr, B. 
8.7\Gt. West Coal A 
9.5; Do ie aac 
.. (Gt. West-Life 
..,Gt. W. Saddlery 
Greening Wire. 
Greyhound Lines 
1.6 Growers Wine A 
a | Do. B 
,\Guaranty 
Gurney 
Do. pref 
_|Gypsum Lime 


3} Do 
. Gt. 

6.3) 
6.8 


nil 
175 
nil 
nil 


Trust , 
Prod, 


,darding Carpet 
Hartz, J. F. A 
Haves Steel 
Hees, Geo. H. 
Hendershot Pap 
| Do, pref sind 

.}Millerest Col! 
Hinde & Dauch 
Holden Mig. A 

Do ‘ 

.. Holt Renfrew 

5.0, Do. Ist pfd 

5.9, Do. 3nd pfd.. 

4.8 Horner, F. W.A. 
Ho. De LaSalle 


2544! , 00+°. 20 |. Smith Pap 


41 
3.30).. 
1.50 

80 
.40-+3 


12.00 


4.6, Do. pref 
..jHubbard Felt 
7.9, Do. 
6.2;|Hughes-Owen A. 
3.20 | Do. B 
6.4 Do, pfd eeeeer 
4.4,;Huron-Erie ....+. 
Hydro Electric .. 


30 Imperial Bk ; 
10 \Imp. Flo-Glaze .. 
5.6; Do. pref 
Imp. Invest 
26 imperial Life 
29 imperial Oil 
* 174e\imperial Tob 
6| Wo. Ge pret 
naust. Accept 
Wo. 4'ate pid 
. Do. 4%ee p. $2.50p 
Do. 52> pref 
Do. warr. 


A 


9.00 


8.50 


Where scala ‘ann been no transactions duckie 


the week covered, 


the word “nil” is shown under 


y 
Low Latest 


- 


95'2 





~ 
asc 
s 


Div. Y'ld 
R’te May 2 ‘ 
s %| Company Sales 


Last Week end. 


Apr. May 


23 High Low 

















w 

~~] GS ts tc te = to . 

Vw ee oe ee 
es « ew 


— to 
au 


a Mach. A 
Inglis, John os 
5.7 Ingram A Beil P 
inland Cem. pf. . 
..lIntiand Nat. Gas. 
3 Do. pref. 
Deo. warr. 
§ 6 Interior Brew. B 600 
7 inter. Bronze .. 10 
73\ Do. pref. . 
\e4 00 [Int. Mill. pref. 
69%, 2.60 + 31. iS Inter. Nickel 
a” ‘Inter. Paints A 
20 (1.20 6.0| Do. pref 
8454 og Int Papere ... 
4.00 Do. pref. 
int Pete. ... 
Int. Utile . 
re Bid. Cr 
| Do. B warr 
Interp. Pipe 
40 "\240+°15 Invest. Foundat'n 
3.00 
12 (e233 -3 
9",/*.25+ te 


nil 
] 


w 
3 Ms 
es 


12 Ps Bs 
s- $228: 


-' 
ce 
wd 


, 
5.2\Jam. Pub. Ser. .. 
69 Do. pref. 

; r 00 .|Jonns-Man 
10 60 5.8 Johnston T. 6° Pp 
14%).80+°.20 |Journal Pub. .... 
4.10) .25 5.3 Kell. Doug. A . 
--| Do. warr. 
Kelvinator 
. La Comp. Fon. .. 
7 _ John . 


23 «11.50 
101\7.00 


75 |... 
5°4/)4.150 
18% 1.20 
5.5L. of Woods pfd 
‘Lakeland N. G 
. 6% Sub. D 
6.3iLambert, Alf. A. 
48 y 
. Langley’ s ‘pid. “2 
Latonia . er 
*25|Laura Secord 
4.0,Laur. Accept 
Do. pref. 
Lawson & J. 
Do. B 
Lewis Bros. ; 
Loblaw Groce 
Do. A Ist pf 
Do. 2nd pf 
‘Loblaw — A 
Do. B . 
Do. pref. 
Loblaw Inc. 
i. 006 03\Lochabar .. ' 
— 00) Loew's Theatres : 
44.30 ‘Lon. Can. Invest 
Hose 


a he 


2333 


a, 


Vee Wh wwe CH 
MAYAN RIS 


Lon. 

12.3 Do. A. 
IL. St. Law. 
4.3\Lowneys Tr 
t03 Lucky Lager. 


Mackin Steel .... 

5.2; Do. pre eee 
*.75 Maciaren Pr ; 
1.9.MacMil. & Bio 

- | Do. B 

. Mages Sp Gds. 

i\Mailman Corp. 


.. \§.30 
5 |.80 
16 |*.50 
21%. 1. 
4.00, .2 


‘Pw 
1044: 4.90 


. 150 A 
2354|.80-+ 


> 


Sugar pref 
I .. Gardens 
Maple Leaf M. 
Do, pref. 
'Massey-Ferg 
Do. 4'2°> pref 
.| Maxwell Ltd 
7, McBrine pref 
McCabe A. 
Do. 
McColl Fron. 
Do. pref. rr 
W. G. McMahon . 
Meichers 
Do. pref 
i|Mercury-Chip 
5.9 Mersey P. 5'2° p 
+s |Mexican Lt.e 
7.6; Do. pref 
Mexico Tram 
..|Mid. Pac. Grain 
i\Midwest Ind. 
Do. warr 
6.8: Milton Brick .... 
6.6,Minn, & Ont. P. . 
3.8 Mitchell, J. S. 
Mitchell, Robt 


+ 3.10 
nil 
40 
402 
nil 
nil 
ni 
6750 
nil 
9200 


1221 00 


19'2,§1.00 


A 


Do. 
Molybdenum 
Es WEEE: bicce 
-| Monarch Knit 
Do. 442° pref. . 
»»|Monarch Life ... 
2.00 + 1 my Monarch Mtge. 
14%4)1.00 3|Montreal Locom 
2.00 ; 1 Mont. Ref. & S 
*60+.20 Mont. Trust 
{*1.00 Vontrose Inv. 
1.80+°20 Moore Corp. ... 
Do. pref. A. 
Do. pref. B . 
4.6' Morgan, H. 
49| Do 44° pid 
10.0: Mt. Roval Dair: 
¢t.20 Mt. Roval Rice 
Mussens Can 


13 
12 


1.00 


6.0 Nat 
4.4 _Do 


Drug 
pret 
Grocers 
0 .pref 
Hosiery 
B 


1148!.80 


12 | -60 


3.4\National T) 
iN . Prod. . 
Lt. & Pw 
W. Wea 
B ' 


a0 
W655 
3424 
335 
975 
200 
1300 
3800 
mii 
Mige.e nil 

N. Gas 11620 

6.5 North Que. Pwr. . 225 
6.0: De. pref. ...: nil 
3.1,North Tele 500 
..,Northland , nil 
5.0 Northwest U. pid nil 


Vv, P, Q 
Oakville Wood 
Ocean Cem 
5.3 Office Spec 
+ t.50,Ogilvie Flour 
3.0 Do. pret 
Okanagan Te! 
Okan. Helicopt. , 
Beauty S$ 
pret 
Jockey 


)) 
1956 


North Sta! 
Do, war! 
Do, pref 
Do. war! 

SP. 


6.0 


W. ‘57 


n 
855 
nil 
23 

i} 


BK 
24'41.00-*.15 Ontario Loan 
.1.00 + *.50 ;Ontario Stee! 
sivas 5.4 Do. pref 
Orange Crush 
206 Pac. Atlantic 
1 00 + *1.25,Pae. Coast Tms 
3.60 + ¢.50 |Page Hersey 
8.0\/\Paton Mfg. 
70, Do. pref. 
Paul S.S. 
Pembina Pipe A 
Do. 5°. 
eenmans 
Do. pref 
People's Cr 
Do. pid 
Photo rng 
Powell River 
rower Corp 
Do, ist pref 
Do. 2nd pref 
Premier Stl ; 
Premier Trust ... 
Prem. Iron Ore 
*resident Elec 


104 6.00 
13) *.15 
6.00 
*1.25 


1060 
1200 
1155 
> 
erropane Credit 
rrov. Transport 
Do. 5‘« pret 
auebec Nat. Gas 
Quebec Power 
Cenngaene 


A nil 
25 
Thi 
4582 
856 
1340 
Mili 
te Miik com nii 
A > 
R 
R. & M. Bear. A. 
Kapic Grip 
Raventer 
Reitmai's 
Renolad-Ch. A .. 
Reynoids-Al. p. . 
hidgeway : 
River 8. Mill A 
Do. B SES 
Robertson, J.« 
P. L. Robertson 
Do. pfd 
Robinson Cotton 
Do. pref. . 
aobinson Little 


[Royal Bank ad 
rts 


BS% AR 
410 400 
10% 


4.15 
10%, 
12% 

5% 
15‘ 
2.70 


39° 6 
26% 
B10 
46 + 46 
41% 41% 
39% 40 

BSO', 

14%, 


“4 
25% 


40 
AS55 
+14 


i? 


16% 
12'« 


25'% 
Al0' 
+46 


407. 


; 
‘ 


4.20 
2.00 


460 
1.98 


3 


Bi26 A160 
5 6 


A2.75 


Ab 


19 
23 
4.90 


4.90 5 00 


B24% A27% 


Ati’ 


B6 
B94 A95' 
B19". A21 


- 
*- 


~T 


Cieee 
or 
Latest 

6'4 
40 
10%, 
i3 
& 





May 39 
Apr. 38 
Apr. 


i% pt ... 


Ze 
» 
““« 

$s 


Stee! 
Alurminium Ltd. ; 
Aium. of Can. 453 

Do 41% pt 
Angte-C Oils 


Angio-C . 
Anthes-Imp. pid . 130 Jab 
Argus Corp. .§ Jan 
Assoc te & T. "A ti.00 Jul 1 
Do « . 1150 Jun. 16 
At Whi -& 51% jenn 55 CUJun. 2 
Aunor GM 4 Jun. 2 
Auto Elec 20 Jun. 14 
AN 12) Jun. 14 


ZEEE 
aaa 
Bes cswSZoeucese 








3ii Jum 1 
36 OUJun. 1 
3 Jun. 2 
, 3 60UJun. 1 
7.80 May 15 
so 0 0Jun. 16 
So Jun. 
¢.25 Jul. 
35 Jul. 
35 Jul. 
6 Juni 
60 Sep. 
60 Dec. : 
8% May 


Selb S%p. : 
53% pf 
of Montreal . 


Bai! 


qd Con str uc. 

Do 

Do 
Bowater Pap. Cor rp. 
Brant. Cord, 

Do 
Bowes Co. 
Bridge & Tank 

Do pid 
Br Am 
Brown Co. .. 
Bululo Gold .ccces 
Burns & Co oeee 

Do -_~ ceee 
Burrard DD. A 
Butterfiy Hose pf 
pbhell R.L.M. 
Cement 


Oil eee 


OT) Jul. 

25 May : 

324 Jun. 
1S + 3.20 May 
i56+049 May 
Fdries & ‘Forg 37 ' Jun. 
Iron Fdries 


_arn 
Can 


Fes © be be te ts @ os te 


Ice Mach. 
Ing -Rand 


ae 


— 


NovvnwMUMaw CMV Ep ww v 


—~ ww 


— 


2.50 
: 35 
. 25 Jun 
20 May 
05 Jun, 
15 Jun 
oO Jun 
SO Sep 
S50 Dex 
15 Mays 
10 
1.00 
50 


6 
-4+* 


- ~ — 


w 
= 


th bo bo 





> 
-_ 
~ 
_ 





oo * oo 
* 


Range 
1958 
High 


- So un to te 
a8f82enu-.8 
ww fh ww Ww 


Low 


10 
50 


1244 .60 


a ; 


1.6 4 


.] 
+ 1.004 


hi) 
40 
1.20 


5 9S 
£20 


| #0 4 


38 4 1.40 


60 


993 4 l Sv 


= 


24 


106 


23°64 4, 60 


3.0 


ai 1st 


St 


Company 


Ss 


Cem 
Corp 


A 390 
23990 

180 
4600 


Law 
Law 
Do. 5°% pf ° 
St. Maurice Gas 
Salada-Shir.-H 


st 


eee tage 
Sarnia Br 

Scarfe & Co. A 
Do 


3, Scvthes & Co. 


Sheraton 
Sher. Wms. 
Do. pref 
Sick's Brew 
Do. V.T. 
Sidnev Roofing A 
Silknit 


Do. pref 


5 Silverwoods 


Simon 


Do. B : 
& Sons 


Do. pref 


} Simpson 


--+|S.K.D 


Mfg. 


8 Slater, N 


Do. pref 
Somerville pid. 
Southam 


Radio é 
Brock A 
B 


1’ Stedman Bros 


> 
> 


> 
> 


+.20 


> 
. 


iV 
59 


11.00 + *.50 
4.9," 


5.00 


2 


4.40 .50 


. 


3 


10 Un 


Steel of Can 
Steinb’g's 5'« Pp 
Sterling Trust 
Stovel Press pret 
Stuart, D. A 
Suez Canal Cap 
Do. Founders 
Do. Jouissance 
Sun Publishing A 


Propane 
pid 
wal 

Pete 

Do. com 
Do. pref see 
Switson Ltd. .. 


T, U 
nblym oe 


Do, 4°. pref 
Taylor Pearson , 
Do. 5‘e pref oe 6 
Third Cdn. Gil. , d 9.12% 
fhompson P. B 
Tip Top Can. A 
Tip Top Tailors 

fooke Bros 
Do. pid 
Tor. Dom, Bank 
Elevators. 
Gen. T: 
‘oronto lron ,. 


Sup Ord. << 


Ta 


| Traders Bidg 


Traders Fin 
Do 
Do. 4% 
Do, 3° 
Do. A rights 
Do. B rights ... 
Do. warr., 
Transair A 
Do. B. 


Trans- Can. C.F 


..,Trans-Can, Pipe 


2 00 + *1.00 


11.4 


12.1 


5.0 


Trans. Mt. Ou 
Trans-Prairie 
I'win City Gas 
ion Accept 
Do. 2nd owed 
Union Gas P 
Amuse 


United GrainA. 
United Stee! 
Vniversai 


v, W 


Vanadium All, .. 
Viau Limited .... 
Viceroy A 
Do B ‘*eeeer 
Victoria & Gr. .. 
Vir. Dare 5% pf. 
Wainwright ... 
Walker-Good 
Watermans Pen. 


reeee 


. .| Waterous Eqpt 


Webb & Knapp p* 


,, Wellington Fire 
__| Wesley Mason pt. 


Westeel ‘ 
West. Can. Bi ew. 
West, Copper 
Do Wari 
West Grocers A 
Do. pref. . 
West Koot. Pref 
West Plyweod B 
Westminster FP. A 
24'2 
25's 
2h 
G24 
920 


High 


B42'¢4 
a 
B3.00 


B.15 
B25 


_— 


Naas 


Week end 
Mav 2 


Low May 


Jun 


Jun 
J il 


50 
30 
30 


Corp. Seag. . 
NI Ty 
Jun 
Ma‘ 
Mas 
50 May 
624 Ma 
314 Jun 
124 Aug 
25 Jul 
15 Jun 
= May 
Nay 
Jun 
Jur 
Jun 
Jun 
Jul 


1.26 
20 


& Ang. In. p 
Bridge 
trohome 
ngineering 
Inv, pf 


& Chem 


Fiectro!ux 

Fittings Ltd 
Ford of Can 
Ford Motor 
A. J. Frein 
Dynamics 

Steel Ww res 


an 


(7en, 
C,en 


2 


~~—m OwONRNS OV ORR VK AV VON. w& 


—~NNNNN ht 


ow 


— 


e 


> 
~ 


6 


> 


> (>) 


A4.00 


50 


w 


BS Ailz‘2 


A.69 


. om 
- = 
_— 


o-~—S 


“te ae N ag MM ND DD ad oo 


ee we 


63 Jun. 
90 «(dul 
wet May 


Page-Hersey 
Pato Cons 7 : 
Pembina Pipe pf. 


— =z 


a 


SFuwubWPaw’uuwrtWwennwe 


Ee sca 

Price Bros. 4% 

Que. Power 

Quemont M 

Rap Gr & Bat. 
Do 
Do c 

Reeves 

Renold 
Do 
Do 

R and ‘Pap. A 
Do B see 


ww 


M'd) 
Ch. 


@> & Ww 
oe 
. 


i4 
- a 


er + 
-_ vs ss 
~-o@er8S 2Pevownw 


24°6 
+6 
27 
BA's 
9.80 9 


aus 


Ma» 15 


Ju! 2 


>SSRKESS 


sales and the quotations shown are the bid, ask, and 
last sale price, instead of high, low and close. ("5 


546i Jul é 


next p 


Do. 6% 
Continued on next page) 


4 S: 
440 ; ay Do 
1} oa Rova!l O Dairy A 105‘—e 105% 
Russell Indust 


a. im, A o A ; + li's 
Do. B | 133 


on agei 
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Range Range 
1958 Company & May 2 1954 vY& 
Low Divitend (§) sSales 25 High Low Deen 'S) sSales 


= 
5 
gS 
bd 
i 














Company Report 


| drilling of 65 wells, of which 4 
_were productive of oil or gas. 
The sale of natural gas to West- 
coast Ce. from the 
_Gordondale field, owned jointly by 
Royalite and others was started iate 
in 1957. It is expected that natural 
gas production in 1958 will reflect 
an increase in these deliveries as 


ae 


16 Que. Man. 
-70 Que. Met. .. 
16 Que. Smeit. . 
13 


, Cc. 
7.50 Quemont *.30 


5100 





a 


~ 
_ perm. | 
BSBRUSS 


ROYALITE OIL CO., consolidated 
1956 net profit was off 36% at $669.- 
* |628 Gross additions to property, 

} plant and equipment amounted to | 

| $5,613,552 anc long term debt was) 
| Teduced $1,525,000. 
| Net production of crude oil in 
| 1957 was 2,310,514 bbis. as compared well as the beginning, late in the 
| with 2,322,940 bbis. in 1956. The | year, ef gas deliveries t® Trane- 
| substantial decreases in the latter! Canada Pipe Lines from Royalite 

| part of the year in daily well allow- reserves in the Sibbald area. 
ables in Alberta were almost en-| , 
| tirely offset by increased production | on oneticond eeu an Meee 
(in the year from wells in Saskatch- or subsidiaries. yen 3,959,188 
iewan. During the year Rovyalite bbis. of crude sh” Chadavestiamal a 
drilled or joined others in the 
a ‘ _. | platformer was begun at the Kam- 
U d k — oan uh During the year a 
n iste Stoc s total o bulk stations and service 
(Comptied ty Intercity Securities stations were added, bringing total 
Corperation Limited. Terente) of outlets at year end to 549. Sales 
May 5, 1958 of refined petroleum products in 
1957, by Royalite and subsidiaries 
in bulk and through retail »utlets 
amounted to 144,662,000 gals 
Throughout the year the compan) 
continued its experimental work in 
regard to possibilities of develop- 
ment of commercial oil production 
‘from the bituminous sands in 
northern Alberta. Over the three 
years ended Dec. 31, 1957, Royalite 
has invested $1,688,644 in this 
project. A major oil company has 
Stated its intention to join Royalite 
in this investigation and to carry on 
further experimental work and 
' studies. 





Bssasnsce 
: BSasge2 





31 Radiore . 
17 Rainville 
41 Rayrock 


gk 
a 
-e 
~- 
z 
=~ 
5 


re . 
BE: SRSSEERBBRE 
i a 
Brash 
w 
_. 
: bso 
: SRRRs: 


Bssaesskika: : & 
SSSREREE 





~~ < >. 
eRsa 


Bes Bs: 
2 


ois ¥EEe89 get 


— 
ue 


Sse: 
> ean 


BouRebes 


S2sRaubsez: 


ris 


< 
BEkRBERR BREBbS 





= 2 Bi3 


“as to 
o 


Cc. 

Cons. Peak . 

CG: West Pet. 

Cree Oil .. 
Do. Warr. . 


babhbt’ S3ascet; 


Bszeehes 


iagietele 


> 
s 
es 
: 


- 
eee 
4 
SseSeebkex: 
ee 


a 
N~-s ee 
— to -3 
a” en] ew 
-~ Ge «3 
ag 
~ 


He 


28 
a | 


, St. Michaels. 
5S ‘ San Antonio. 
6% a, ‘ci - ; . Sand River . 
M4 Hasaga os B.13 


"39 Headway ... .62 42 . 

06 Heath . O1% 07% 07 

.044,Heva 35000 = («sO 05 O42 
1.10 High.-Bell *.05 1500 1.35 1.40 1.35 


Hollinger 
13282 * a 22.1242 20.75 
200 4.3 


>. 
_ 
— 





oo 
~ 
a 
~ 
a 


Dalhousie 


5 





BE 
xse 


Bes 
BL 








+ 
wewo-- 
¢ 
sor 
~s 
ws 
Wp o 
_ eee 
sae 
a 


S2Resxrsrseaes 


Bo? A61% 
58 


~~ 





23%: bk 





~. OO, 
3RS38° 


| Alberta Gas. A 


01%Silver R. | Algoma C.4&H.B. Rly. 
Do. pid 


A eatiia-Ruft. 13 Silver Stand. 
iscoe 


04 Aubelle 
% Aull se <oas 
ll‘%sAumacho ... 


‘com 


*w 
avs 


24+ *.06 20.75 


56 


a 
i+ wa 
~-wo 
St=eass 


| Allens Toronto units 
Anglo Can. “Tel. 

| Bowes Ltd. 1% pfd ..... 
Brinton Peterboro Carpet , 

| British America Assur. 


2. 22. ges 
SSERSLELISIESS 


1%4Freehold 
‘ French P. pf. 
Futurity 


w 


. . -S j 
SSSS sess 


w 


04%, Slocan Duv. 
4 South-Duf. 
17 Stad’n 44... 
.09\,.Standard G.. 
‘1.14 Stanleigh 
45 


1, 
05 Avillabona .06 
.02 








w sultestecailel 


Gateway 
3.25 Gen. Pet. 
2.75 Do. A .20 
ll Goiden Sat. 
03%aGolden Sp. 
5.00 Gt. Plains . 
; Gridoil . 
02 Hargal - 
.06 Henderson 
18 High Sarcee. 
6.50 wey 4 


+%.30 
14.00 


5 
SuSs 


Tale . 
Ore .. 


70.75 
.26 
1.04 
1.75 


| 76.75 
32 


eof. . -e. 
SEaSERB 


too eo 


71.12% 69.50 
27 22% 
1.03 
1.70 


| British Mtge. & Tr 
Brit. Nfid. Corp. (Brinco) . 
| Calgary Power 4%% pfd. .. 
Can. Admira] Corp 
| Can. Canners “B” . 
oon Corp Management 
Can. Crushed Stone 6% pfd 
Can. Delhi Pete .. 
|\Can. & Foreign Securities 
|; Can General Insce 
| Cawthra Apts. 
4 | Chase Dr A we : 
| Colonial Steamships corm. 
| Commercial Finance ..... 
| Commercia! Life 20% pd. eeen . 
Concourse Bidg units ... ove, | ATOR Oper. 
yt. | Net inc. fr. 
Less: Dep)., 
& deprec 
Interest net 
Income taxese ... 
Min. int. in subs. . 
oe enn assets 


— 
-s 


Hud. “i *1. 15 —. Py 30 
Hugh-Pam . 
Indian Chem. eee 1‘ 
Indian L. ... 9500 7 
Inspiration | ~~ 400 5 
Int. Nickel 
68.5%', 260+4%1.15. 31218 70.00 
.18'eInt. Ranwick 105306 23 
oy —— or °° : yin 10 Star Uran. 
Island Lake . nil 04'4Starrat O. 

04 Steeloy , 
8.25 Steep Rock . 
09 Sturgeon R. 
.04428udbury G. . 
181 Sullivan §¢.06 

12 Sunburst 
1.15 Sunlock ;... 
.09'sSunshine 
.03%2Surf Iniet . 
101 Sylvanite *.04 


~ 


>> 


ssbeibeessheske 
-- 


%2 bsBesuz 


Fr 


— 
- 

~ 

= 


ni 
13850 


575 7.50 7 
8917 15.37% 16 
5671 14.62% 16.25 
4357 16.75 16.75 
7200 «6.90 91 


3$3¢:-¥ee3 


Home A .25. 
13.75 Se ee, 
2 15.50 Hud. Bay Oo. 


-77 Humber 
I, 4S K, 
.14 Israel Cont. 
20 J 


14 Jellicoe ..... 
l0%Joburke .... 
20 Joliet Que. . 
08 Jonsmith ... 
38 RR. J. Jowsey 


CONS. INCOME ACCOUNT 
Years Ended Dee, 31: ,. 1957 
s 


wats. déee 
opera.*.. 
amort, 


Pa 


.08 Tache Lake. 
-032Tarbell 

45 Taurcanis 

0. v.t. 

12 Taylor B. 

15 Tazin . 
136 fF. -Tughes ° 05 
1.08 Temagami .. 
-75 Thompson 
05 Tiara 

08 Tib Explor. . 


Gone Life Insurance 
| Debenture & Secs 5% pfd 
Detroit Internat. Bridge 
Dom, Can. Gen. Insce 
| Dom. Linseed Oi] units 
| Dover Industries . 
Eastern Trust Co 
Essex Packers com. 
Do pfd 


0 Kenville .... 8300 06%  .06 .06'4 
14.75 K-Addison beng 16374 18. 18.37% 17.87% 18.25 

95 Kilembe . 1000 1. 1.99 1.92 1.92 

27 Do. warr. ‘ 4 56 

% Kirk. H. Bay 

41 Kirk. Min 

06 Kirk. Town.. 

05 ——— Lead 

01 Koo 


125.00 | 


18.50 
55.00 | 


mee on 
>e we 
3 


= 

a 
=) 
- 
-—- 
— 


— 


SSSeceuses 
re 
oe w 


; 10.25 | 
’ mi ster 
Lloydmin - 24.00 


.07%Long Is. P ae 


Net proft . 
Less: Pref. divas. 


Be BBE: 
SE3 #353 33 


33.00 
145.00 


oe 
~~ 


dp 
Excelsior L ife 


‘6 
Reef 


se nil 
15.00 cantedne ‘. 75 2601 


91 Lake Cinch . 
. Dufault .. 
. Lingman 
{ Gere 
. Shore. 
. Wasa 


5200 
10400 
11000 
87250 

855 

3000 


.21 Tombill . 
19 Torbrit S. .. 
.06 Towagmac .. 
67 Tr. Can. Ex.. 
13 Trans. Res. . 
.06 Trebor 


10 Mar 
.01',Mar 


.23 Mer 


19 Mill 
39 Mill 


2.20 Medallion . 


igold 
vel 


land ... 


.49 Midcon 


City 
Creek 


Goderich Elev ator 22.25 


| Granite Club 


Gt. na & Can. Inv. 14 00 | 


pfd hr 
Great West Life 241.00 


Guar. N Amer. fully 320.00 


Common divds, 
Surplus for year 

sDeficit. 

*After all oper. & B. e expenses and 
loss of subsid. dedu 

aAfter poe nnn gp 5 prior years’ pro- 


g, -300 
=i: 
B8e 


53,675 


paid 
visions. 
. Earnings per — and Dividend Record: 
Preferred .. $4.08 


18 Tribag 
16 Trinity 
12 Trojan 


Do 20% Be 90.00 
Halifax Insurance ........ 9.75 10.75 
| Halton & Pee! Trust . 10.00 
| Hudson's Bay Co. . 22.00 
Humber Amusement Pier . 
| Humberstone Shoe 
| Industria] Life , 
Industrial Mtge. &e Trust ; 
| Ingersoll Machine 4% pfd 
Ingersoll] Machine & Too! B 
Jenkins Bros 
Lambton Golf 
Lambton Loan Sarnia 
Loblaw Warrants 
London Can. Inv 
Do A :? saan 40.00 
London Life Insurance 165 174.90 
| Lord Simcoe Hotel A . 1 25 
| Manufacturers Life 240.00 244.00| Explor. depos, 
| Maritime Life 118.00 — & —— 
| Mindustrial Corp : 1.10 1.30 Misc invests 
| Monarch Life 50% Paid .. 330.00 350.00| Plant. prop. & 
| Morrow Screw & Nut com. 38.00 equip.’ 
Nationa] Life 35% Paid 300.00 “— excess of inv, 
Nationa] Sewerpipe units 11.50 — subs. , 
N elephone 12.00 ee 
| ne Ae ad Arch Bridge pg Total assets 
| Oakville Wood 6% pfd 75.00 — = _ 
| Paramount Oshawa Theat's s 12.50 ee » Same pay 
Park Lawn Cemetery . ane Pay. 
| Pembroke Electric Light ; payt 
| Phillips Electrical . Total curr 
| Prairie Royalty Trusts | Zunded dent 
-_ ~ : Min. int. in 
| Prudential] Trust . 
| Rapid Grip & Batten 6% | oe oan 
| ayance Pete A&B tAfter depr., etc. 
aMarket value . 1,690,600 
fIncl. in curr. assets in co's 
| Wertang capital 2,217,487 


Brunhurst .. 
54 Brunsman 
5 Brunswick 
Buffadison 





.25 Mollusca 
.04 Monarch, 
1.50 Nat. Pet 


1100 
2.20 Lamaque *.10 aa 
29 Latin Am. . 
95 Leitch G. *.03 52020 
06 Lencourt .. 
04 Lexindin ... 24500 
04 Lingside . 
15 Lithium .. 
150 Little L.L. . 
03*2Lomega . / . 04 3.95 
49 Lorado Ur. . , ” De 15 
25 warr, . . 79 
.08'2Louvicourt . .02'4 
11 Lyndhurst .. 
0 Lynx Yk. 


, Bl 89 Al. 92 
N. Bristol .. .08 04 
Chamb’n. 1.12 1.10 
i. Concord 6 2 t.15 +.15 
Cont. 30 28 
N. Davies .. 16 
i. Gas Expl. 1.18 
N. Richfield . 04 
i. Spring 
: Superior 
.12 Northcal 
2.75 North ie 
30.00 Do. 5'2 
pf. 2.75 . 
1.10 Do. Warr. 
LUN. Cont. 
18 Northland 
.09'2Nuco 
07 Nu- Reality 


1.31% 
0.15 
0.26 


33 
131% 
0.27 
0.26 





28 Ultra-Shaw.. 
17 Union Min. 
4.90 United Asb.. 
.05'2Un. Estella . 

United Keno. 
3.40 * 18+ 2.10 
06 Un'd Mont. . 
58 Up. Can. *.02 
.01%4Utica 


oo | 
10 | Shs. o/s at Dec 

Pref., $25 par 

Common, 


38 
21 
7.05 
.08 


ulolo’ . 164,063 167,473 
.06'\4 Bunker Hill. 2.952.342 2.945.502 
14 a t Hill.. 
BBUITOK «scue 


. 78.60 | 
1.12 : 
‘ 03 6 O00 


64.00 CONDENSED CONS, 


at Dee. St: 
| Cash & mkt. secs. 
Accts., ete., rec. . 
Const. mtges., ete. 
' Mater. & supplies 
Total curr. assets 
Market, secure 


BAL a" E ——" 


9638.7 54 
5,921,557 
798,932 
6.035.628 
13,382,871 
435,800 


atta 267 

6,095,166 
1,329,601 

5.214.513 
13,413,547 
3,800 


78.00 
8.00 


12 Cable ....... 4500 
4 Calumet ... 
3.95 Camp. Chib.. 
Camp. R.L. 
5.15 .304°.05 .. 
Canadian 


$3 wm pfd 


04 .02 Valley Ex. .. 
ll MB Valor occ. ccc 
02% 01%4Van'da ‘48 

1.55 135 Vanguard 


2.40 1243.03 .. 
.24 MacDonald . 25.25 21.00 Ventures 
1.42 1.18 ViolaMac 


05 er a . 

90. Macleod 4 1.00 : 98 37 16 Virginia 1 
1’ — R.L. §.10 64500 6.50 5.15 Waite Am. *.30 2910 
04 Magnet ..... 14875 5 18 Weedon Pyr. 10500 
03  Majortrans .0242Wendell .... nil 
§2 Malartic §.05. 0642Werner Lk nil 
hag pee Ur... ; West Ex nil 
25 Maralgo les Mal. 0) 
1.15 Can-Met .... 05 Marcon .. West Min oo 
50 Do. warr. . 40 Maritimes Westville 

15 Canorama .. 37 4 3 A! 18 Marpic .... Willroy 

2500 . .08'2Martin MeN. Do. v 

ag Massberyle Wiltsey = 

30 Matachewan. Winchester 

12 Maybrun . Windfall 


on 
McIntyre .0242Wpg. R. Tin 


25  —2.00-+*1.00. ‘pg. R 
.10'2McK. R.L. 25 Wright-Har.. 


06'sMcMarmac ‘ } ‘ .07 
McWatters . } 14% 
Mentor Exp.. 
Merrill Is. 
Meta Ur. . 
Mid-Chib, 


Macassa 
14640 chgs § 460,433 
cccccce Seeenate 


LS) 
~~ & — 


. 36,270,437 36,523,559 
1.18 
15.75 

.20 
3.00 


Okalta 

Pac. Pete 

Pan West .. 

Parker Drill 
*.10 


Peace Riv. P. 
Permo Pf. .. 
Peruvian 
Petrol: ... 
Phillips . 
Ponder 
Prairie 
Prosper .... 
Provo 


1,940,552 1,940,552 


155,909 
53,906 380 


d Cdn. . 
.10'4Canalask disc. 
12 Canam 

14 Candore eee 


15 Car-Erin 


7500 
7400 
6020 
7061 
3000 


‘& ‘exp 
rr 204.870 
53,948,337 
5,323,000 
3,048.20) 
369,183 
1,525,000 
1. 165 .Sa4 
26,730,000 
70,611 
11,838,865 
4,143,477 
of 30,425,607 


Seee 


PPP we 


05 


ao 
Po 


~ bo 


SS2R3: 


1 
05 
.66 


28, 255, 000 
66,827 
11,814,925 
5,682,819 
27,499,201 
3,181,500 
report 
5,326,729 


.10 Capital eeeee subs. 
09 Captain .ce«c 
46 Cariboo ...+. 
02%4Cartier M. .. 
5.40 Cassiar Asb.. 
3.25 Castie-Tre. §.15 
3.50 Cayzor $42.03 , 
056 Cen. Man. .. 13504. y 0! ‘i 
66 Cen. Pat. ... 8950 61 
.07%Cen. Porc. .. 1000 08 
.06 9500 40 
16 65 Midrim ..... 
32 08 Midwest = 
1.77 Milliken L. . 
O7%eMindamar .. 
9.10 Mng. Corp 
.0642Min. End. 
08 Min. Ore 
O7%aMogador . 
85 Molyb'nite 
62 Moneta . 
4 Monpre 

65 Montgary 
41 Multi-Min. 


37 
13 
.05 
2 nil 
33465 


, R 
7500 
3250 
1000 
9000 
nil 
15462 
19500 
y Pet. . 60049 
.16 Royal Can. V. 201900 
11.12%Royalite .26 2610 


- 5%% 
21.00 1.31% 


aes 


nil 
2780 
100 
800 


367 74.00 75.75 74.00 
” 2 ae! ae 10GS6 


Y, Zz 





Jones Whi 
Royal Oak Dairy , 
Sincennes McNaught. Line 
S.K.D. Mfg. 6% pfd. w/com. 
Skyway Drive-In Theatres 
Sovereign Life 25% paid 
Standard Fue} common ,.. 
Do $2.25 div 
Sun Life Assurance 
Supercrete Limited 
Teleflex Limited 
Thorncliffe Park . 
Toronto & London Inv ests. 
| Toronto Med. Arts Bidg. 
Transportation B! dg. 
| Triarch Corp :, 


° = Un. Accept 


30.00 
05 
1.98 
4.60 


tman pfd 
05 Que. Oil Dr. B 
.08'2Quonto 

15 Ranchman’s O. 
.06%zReef Explor 


’ 2 
.09 4 
18 


10 Yale Ld..... 
-05*2Yellorex .... 
69 Y'ke Bear. 
03'2Yukeno .. .01%Renfrew 


54 Yukon C. §.06 1767 71 Tl 021 .* 
-1642Zenmac . 265700 1.35 gs 


AjYeZulapa . 7000 =.20 20% . 19% : 09 


Oil Stocks 


13 Acme .0l . 

45 Ajax 

.02 Albedena aa 
.34\4Alta. P. Con. 


02 
1.20 

015% 

ro 


1000 
6000 
12500 
11200 
34021 


: Cansei Meetings 
35.00 | Date Company Place 
-.| May 8~-Anglo-Nfld. Dev., Grand Falls, 
4.25 | Nfld. 
--+»| May 8—Int. Petroleum Co. Toronto 
7.25| May 8&—Siscoe M Montreal 
250| May 8—Zellers Ltd Montreal 
ose May 9—Hydro-Elec. Secs. Corp 
Montreal 
10—Gt. Lakes Pwr. Sault Ste. Marie 
12—Investment Foundation Montreal 
12—Winnipeg & Cent. Gas Winnipeg 
13— Pend aed M. Spokane, Wash 
14—Int. Paper New York 
14—Tombill G ‘M Toronto 
15—-Ajax Pet Toronto 
15—Burlington Steel Co. . Hamilton 
15—Gunnar M oronto 
19—Assox Artist s Prod. Corp 
Wilmington, Del 
2i—Crown Cork & Seal . Toront 
22——-Cdn. Prospect Ltd Calgary 
22—Ford Motor Det. 
6.50 7.50| May 22—Gulch M Toronto 
2.50 3.50 + 23—Baloise Fire Ins Toronto 
2.00 May 23—Gen. Motors Corp 
20.50 New Castile County, De! 
300.00 26—Caldwell Lin. Mills Iroquois, Ont 
3.50 $= Jack Waite M New York 
wn y 28—Labrador Min . Montreal 
London Canadian A ., 37.9 29—Forty-four Mines Winnipeg 
Maritime Tel. & Te! 16.00 ' 29—Hollinger Cons. G.M. Montrea! 
Mtl. C. & Dist. Svgs. Bk 47.00 , 20—San Antonio GM Winnipeg 
New Brunswick Tel 11.75 12.50) 1 ( 30—New Gas Explor. Co. Calgary 
85025 | N.S. Light & Power 13.75 14.50 ,y 30—Obaska L.M Val D'Or, P@ 
aoe 5° Cp. sk in OO Ji 2—Confederation Life Toronto 
“ £00 ( Hank of Ca , 26.00 27.00 5—Mexican Lt. & Pwr oront« 
Britalta 7960 1.10 Van Tor 22300 | Prudential Trust Co 20.00 1 19—East Malartic 4, Desiree 
Cc 38 Vulcan | Sun Life Assurance Co 321.00 324 00 Jul. 30 Manufacturers wanted Ins. Toronto 
1000S, i 37 ic - ie ae ee 


aa Wayne DBicdiened and Declines 


.61 W’Burne.. 

165 W. Cdn. O&G 

11% Do. rts 

1.50 W. Decalta 

18 Do. B. Warr 

4.25 W. L'holds 

1.60 W. Maygill 

85 W. Naco 

06 W. Warner 1“ 

06 Y'’ke Can. 

05 York Oils 2300 ae t al St . 
. S. funds. aalnitial tLess ‘than board lot 

shown nil the figures are bid, asked and latest sale. us ria oc S 

in 1957. tExtra paid in 1957. eDividend deferred (Cc rontinued from page 44) 

*Paid or declared in 1958. —— a , ont senna nian 


Cheskirk ... 
Chesterville . 
Chib. Jac. . 


64 
11.75 





11. 13% 11. 30 
21.00 





85 21.25 20.00 


Ss 
200 
3600 
176 
nil 
8340 
700 
500 
1333 
nil 
nil 
nil 
4200 
1000 


60 00 

9.00 ok ae 
112.00 115.00 | May 
May 
May 
May 
May 
May 
May 
May 
May 
May 


40 
63 
31.00 
B 03%, 
1.98 
4.60 
6 
.05 
B.05 
B.10 


40 
60 
30.00 
A.05 
1.9] 
4.35 


1. 85 Cons t Cop. 300 
1.80 Cochen'r {. 05 51200 
12 Cody-Reco . 4000 
.104eCoin Lake . 17000 
.20'_Col'stream 59500 
.20 ColemanA. nil 
oe.” Bae ED eéeces nil 
04'%4Colomae eee 7000 .15'2Nat. Ex, 
49750 53 Nealon 


26 Commercial . , 38° 
30 Cominga .... 2500 a ; - a ; 11 Nello Min. 
50 Coniagas 8900 A. , 22 Nesbitt L. . 
26 Coniaurum .  a-r E : N. Ainsworth 
.20'sConkey 4175 


warr's 
(for 2nd pfd. & com.) . RS 
United Can. Shares . 
Waterloo Mfg 
Waterloo Trust 35.00 
08 ng | Westcoast Transmission . . 24.00 
+ 04 os Western Assurance , 75.00 | 
A 07 05 Wood Alexander 6% pfd. 2 a ame 


A.14 10% | 
95 


Sage ..... 
Sapphire . 
Do. 5% debs 
Sastex 
Scurry Rainb. 
4. 10 Security 
.05'4Select Oils 
.04'%2Share Oils .. 
.05 Silver City 
10 Souris Val. . 
85 So. West P.. 
. 23 13 So. Union 
Asamera ... 0 7 ’ 1l Sparmac 
.16 Spooner 
.65 Stanwell 
.05+2Sturgeon 


9.75 


.20 Nama Cr. 2.30 Amurex .. 
1.16 Anaconda 
.134eAnchor 
8.25 Anglo Am. 
.032Apex 

1.60 


00 
May 
May 
24.50 | May 


se (By Kippen & Co. Inc., Montreal) 
Algoma C.&H.B. Rly 

| Cons. Theatres A 
Do B 
| Cuban 
| Dupuis 


13 
lL‘, 


cogee 16100 com, 23 50 
6300 
9.05 500 
25.00 


24.00 


7.05 
22.25 
20.00 


Bailey-Sel A 2525 
Do. 5% pf. 1.25 130 
Do 554°: pf. 

1.43%4 

158 Banff .... 

.04'4Barons ... 
.30 Basco 
10 Bashaw 2000 

Bata 16100 

Blue C rown j 1000 

Bonnyville 2000 

Bralsaman . nil 


. Calumet. 
‘ronin . 
1. Delhi .... 
N. Dick’n .10 
. Formaque 
. Fortune . 
. G’dvue .. 
. Hamil . 
.. Har’na .. 
N. H'ridge °.. 
il. Hosco ... 
i. Imperial . 
. Indian 
N. Jack Lake 
i. Jason .... 
. Kelore 


Can. Sugar . 
Freres pfd 
Guar. Co. of North 
Hart Battery units 
| Hudson's Bay Co. (new) 9] 


23.00 
41750 
12500 
24835 
317 
o685 


2000 
2 


— & Callinan e 
2 05'4C. C. Cad. . 
10.25 C. Denison . 
3.10 Do. warr. . 
2.30 C. Dise'y *.10 
.48 C. Fenimore. 
.05%C. Gillies ... 
17 . Geld. Arr. 
aee . Goldfield. 
25 C. Hall’well. 
62 C. Howey .. 
19 C. Marbenor. 
29 C. Marcus .. 
16 CC. Mogul... 
.05 C., Monpas. 
17 C. Morrison , 
48 C. Mosher. 
. Negus . 


975 
600 
10500 
2000 


21.50 


‘ , Amel! 
. 136700 ; 
24003 

2000 

4224 

nil 
nil 


18260 Texas Cal 
17000 
29800 

6000 
40200 


34 
.30 an 
.02%e Transfield 
4.00 Triad 

.06 Tri-Zone 

.23 Turner V. 
163 United Oils : 
17 Vanalta 

05 Vandoo 


21.75 
40.00 
17.00 | ! 
49.00 | 1 


2 06 052 
14.37'% 13.62% 
5.75 5.25 
3.00 
60 


2.90 
58 
: 06 
24 23 
83750 25 


4 
10340 
11823 

1538 

nil 


é ‘abangs i 
17000 Cabanga 


200 


N. Minda-S._ 1850 


, N. M'l'que 
.04',Newnorth : 
85 ac. Coal. 
.05°2N. Rouyn ... 

N. Santiago . 
; N. Senator . 
me Js ir 

; N. Vinray 
N.W, Amulet 
Nickel Rim . 
Nipissing 
Nisto 


Canadian 
Cdn. Atlantic 


ich. 

Northland 11500 

Ss ) 
. Pershcourt 4473 
36 
10140 5.20 
100 
. Fortune nil 
Cdn. H. Cr. . 25725 
Cdn. H'Stead 5271 
Cdn. Husky . 12300 
o. Warr. 2775 


124C. Regcourt . 
.044%C,. San'rm ... 
C. Sme!* 

16.37', .80+°*.20 .. 11073 
C. Sud’ry ... 13870. 
06'4C. Tung. .... 506 13 11 
3.10 Cont. Min. . 3.90 3.70 

+.25 Cont. Potash cali 

3.00 

20 


25 
70 
29 
51 
16 
18 
55 
31 
05 
26 
12 
50 
04 
08 ' 
13 
07 


194436 
30 39 ‘ aU 
185 

10.75 
5.00 


‘oor 16.87%@ 17.12% 
4 74 


13 
3.85 





Ww eck ‘end. | 
May 2 
High Low 


Dividends 9! 29 ..|White Hard. pfd.. nil . AZo 
7 ...White Pass Yuk. nil ; 

Willson Stat - nil 
Do. pref. ... 10 
Wilson, J. C . nil 
.-|Windsor Hotel nil 
Winnipeg Gas . ] 
| Wee Win Club , 
ood Alex ...... ’ + BIS A395 
6.1 weed, G. H. 513°: i + B93", 
, +26'%4 727 +26, 

sesecee 90 90 90 
Woodford A eccs . BS -. 
De B10 
4! 
+14 
18.00 


Close 








40.87'2 35.25 Noranda 2.00 
09 05'2Norgold 

07 Norlartic 

23 Normetal *.06 

19 Norpax 

yok tag m'e 

07 'eN.A. Asb 

90 N. Am. R.M. 

N. Rankin .. 


2.95 
.20 
08 Ys OT 

1.32 1.24 
63 58 


2.28 Conwest .... 


‘ 4 Ap or 
15 Copper Corp. 13 Sales 2! Latest 
2.70 


Company 
New Highs and Lows 

During the week ended May 2,, 
92 new highs and i3 new lows) 
were recorded among the general | 
stocks on Canadian stock ex-| 
changes. In the mining group| 
there were 46 new highs and 25 
new lows. In western oils there 
were 12 new highs and 10 new) 
lows. | 


20% 
— 19 

Gen, Dynamics 
Ing. & Bell pfd. 
Inland Nat Gas 
Mexican Lt. 
Spartan Air 
Viceroy A 


New Lows 
Ashdown Hdwe 
. Bronze 


(Continued from page 44) 
This *Date 
pay- Date of 
ment payable record | 


Sigma M 15 Jul. 
| H. Sim. & ‘Sons pt 125 Jun. 
Simpsons Ltd. .... 124 Jun. 
Southam Co. .. 50 Jun. 
Sé@. Can. Pwr. May 
Stand. Brands Jun. ' . om z 
Stedman Bros. Jul. ’ j 
Steetley of C. Jul. Woods Mfge. 
Steinberg’s pf ... May ‘ 1s Woodward A 
Sterling Trusts . Jul. .17 00 Wool Combing 
| Tay., Pear. & C. pf May 15 : 
| Teck-Hughes G.M.. Jun. Y, Zz 
| Traders Fin. A&B Jul. | 2.2 nitting A BI150 A200 150 
Jul, 3; 25 " = 1 B3) 31 
ul. 2 475 29 32 29 
May 15 5A) 47 42 rt 
Canuba Prospectors May 3! eeParticipating divd eDividend deferred 
Cochenour Wms Reeves McD Jun A Jun divd eeInitias ¢Shown in francs tLess than Board lot 
Cons. Gold Ar Rexspa / 31 May When sales show nil the figures are bid, ask and latest sale 
Crestaurum Roche L. L 16 red 1957 tExtr a aid in 1957 *Paid or declared in 1958 


Cusco ilbak rs. . »s a ee —_ 
Dome Waite Amulet M. . n.10 May 


Elder frog were Brew. . 3 2 Apr. 
i F “© Taur >i Geo festo ha Om § ’ 
Moison Brew. A Gaspe Cop B oe ma 1 ' co. 
Monarch Knit . 2 May 
Do 4)°% pfd Jun. 2 May 
Monarch Life Jun. 1 May 
Montreal Locom 
Nat. Drug pfd 
Niag. W. Weav. 
North Star Oil 
Ontario Loan 
People’s Cr. J: 
President Elec. 
Quebec Power 
Royal Bank rts. 
Russell Indust. 


Salada-Shir.-H. 


.07 Cournor 

64 Cowichan ... 
1.90 Craigmont .. 37 
O07 'eCrestaurum . , ‘ : 01 North Can 
.06 Croinor n éaa B.08 ’ d 2.71 Northspan 
O7‘eCrowpat .. .09 , 5 85 Do. warr 
01 Cryderman ° 03 N.W. Vent 
.07 ‘eCusco 2 .10'2.Norvalie 
01*2Nuclear 
.14'g,Nudulama 


Aw 
+95 
AS 

A25% 

4.00 


140 
95 
9 
25 
435 








Crestbrook Tim. 
Dom. Electro. 
‘anny Farm. 


4.20 445 
Jun : 525 
3.55 
? 
MINING a 
New Highs — 1958 


Algom. Uran. Do warr. 
Amalg. Larder Halmon 
Area Indian Chem 
Aull Lake Osu 
Belleterre Lynx YK 
Bibis Yukon N. Santiago 
Bidcop Nocano 
Bornite Paudash 
Cable Pend Oreille 
Camp Red Lake Pioneer G 


ll Dablon ..... 
17 Daering 

12 D’Aragon ... 
.22'3Decoursey 
12 r Horn .. 45! 
07',D'Eldona . mee. ¢ 05 
46 Delnite $.02. ‘a? ; . .. 
.08 Dickstone C. 

20 





06 
04 


Obalski ‘ 
Obaska ... 
20’Brien .... 
Ogama 
20Ka 
. i I 1120" L cary ere 
Dolsan ..... : 1a 3 Opemisca ... 
Dome 575 Opemiska 
Oo .70-. .05 15.50 16 10 Orchan 
.08 Donalda 14 , m | ll Orenada 
02'»Doreen .03 0: . 0: 3: 19 Ormsby 19600 R 
.10‘.Duvan 12 Ive | 36 25 Osisko ...... 6200 ) k. of Montreal . 
07 Duvex °° « : ; , ° Bk N Scotia 
06',East Amph. we Bowater Pap 
13 PCE Explor.. Brit. Amer. 
49 Pac. Nickel . 5300 Burns & Co 
41 Pamour P. . 12725 . " Can. Cement 
.04'2Paramaque . nil Do pref. 
03'2Parbec 19000 & Dom. Sugar 
.37'2Pardee . 20200 Perm. Mtg 
18 Partridge 18000 ’, Vinegars 
32 Pater . 4200 Breweries 
420 Patino a8 on nil Cotton pfd. 
2.50 Pato Con. *.20 2400 
.33 Paudash . 460860 
14 Paymaster 3000 
20 Peerless .... 3800 
180 Pend-Oreille 1065 
15 Pennbec .... 4000 
26 Perron 9700 
98 Pickle Cr 3881 
Pioneer G. 
1.05 $.12% —_ 
05 Pitch Ore 
02 Pitt G.. 12000 
8.00 Placer $1 00 . 
5S Porc. Prime.. 


4) 
11% 
18.00 


41 
11M 
6.00 





12 
18.00 





GENERAI 


New Highs — 1958 
Johnston 
Laura Secord 
Loblaw Inc 
Loblaw Grox 


Abitca Lum pref 
Acadia Atlan 
Arcan Corp 
Argus A pref 
Auto Electric 
Bk Can. Nat 





Apr 


11000 : : 2% 
Ap: n 


B00Q 


48 
eStock 
sNote: 
‘Paid in 


Un. Steel Corp 
Upper Can M 





ee eee 


e166 Oil 








15 | 
13} 


.19 Eldrich 

.08 El Sol 

22 Eureka . 

12 Explor. All, 

.09 Fab. Met. 
Fal conbridge 
1.004 .20 





f i ) 
|G. H. Wood’ pf se aaa 
4—Initial. 
t—U.S. funds tExtra 
*.The ex-dividend date is usually at 
least two full business days prior to the | 
record date 
following 3-for-1 


Grandview 
Gunnar G 


- 


Yukon Cons 
— 1958 
Montgary 
Norgold 
N. Am 


F New Lows 
Amer. Neph 
Aumacho 
Bouzan 

Cdn. Lith. 
Canalask 
Cayzor 

Cons. Mogu! 
East. Suli. 
Fano 

Farnorth 
Forty-four 
Gldn. Manitou 
Min. End. 


4 #4 


’ 


J. Braotey Streit & ComPANy 





75 23.00 
04 04 
44 1.37 
50 45 
.20 
09's 
55 


Asb 
Que. Lithium 
St. Michaels 
Sherritt G. 
Star ke 
Sudbury G 
Valor 

Van'da "48 
Violamac 
Waite Am 


AAHAAAANANANA 


ANA 


split | 


n./38. 
e—Participating. 


stk. 





LIMITED 


Wallpaper A 
Capital Estates 
Cockshutt Farm 
Corbys Vot 

Dom. Corset 

D. Foundries 
Dom. Stores 
Dom, Tar & Chem 
Dom. Textile 





20 Farnorth ... 
09 Farw't wang 
51 Fatimo 
.05's Federal 





10 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 


Bond Redemptions 
Bond Issues Rate Year Date Cal 


iCdn. Western Nat. Gas Co. Ltd. 
. Bds. ser 


00% 
03% 
21 


03 Fontana ‘45 
21 Forty-Four 
.05'2 Francoeur 


pr. 


63.00 


riday . 
1.18 Frobisher 
Do. 4% deb. 
0S'.Fundy Bay . 


.04'2Gaitwin 


Mas T9855 
425 Giant Yk. “sis $111 





10 


04 Prem. 
4.25 


Portage 
36 Powell R 
Bord.. 
Preston §.08 . 


3.80 Pronto 


13 
-79 Prospectors 
05'*2Purdex . 
.164%eQuatsino 


Do. warr. 


ue. 


5.05 


21000 «=—(07 
1295 5.10 


5.25 


Dow Brew. Do V.T. S.F 


Excelsior Ref 
Fam. Players 
Fed. Grain pid. ¢ 
Gatineau Pwr 
Gen. Develop. 
Gen. Motors 

Gt. N. Gas warr B 
Gt. West Saddlery 
Guaranty Trust 
7ypsum Lime 
Imp. Invest A 
Ind. Accept. warr 
Int. Pete 

Jam. Pub. Ser. 


Stedman Bros 
Steinberg's 
Sup. Propane pfd 
Sup. Pete Ord. 
Tor. Dom. Bank 
Tor. Elevators 
Universal 
Walker-Good. 
Webb & Knapp 
Weston G. A. 
Do B 
Zellers 





OILS 
New Highs — 1958 
Hi-Tower 
N. Can. warr 
Prairie 
Royal C. Vent. 
Texas Cal, 
"ke Can. 
New Lows — 1958 
Alberta Pac. Kenare 
ff Lloydminster 
C. Decalta warr. New Bristol 
Charter Northland 
Ft. St. John South Union 


Dome Explor. 
Fargo 


5im% ‘82 May 31 epar 

| 8Fahralloy Canada Ltd 
ist mtge. bds. ser. A 

Sit ‘68 May 16 2100.00 
| *Macmillan A Bloede!l Ltd 
t mtge bds. 
4% ‘65 Sep. 1 4101.00 
| 4Steinberg's Properties Ltd. 
lst mtge bds., Ser. B 
6% "82 June l apar 


@—$80 000. 
4—Pilus interest. 
§—-$140,000. 
*.-All outstanding. 
4— $200,000. 





Calgary Stock Exchange 


Winnipeg Grain Exchange 


80 Richmond St. W 
TORONTO, ONTARIO 


EMpire 2-4211 
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The search for tomorrow’s 
mines is rolling along, despite 
low metal prices and a dull 
profit outlook for 1958. 


In addition to “hot” areas like 
Highland Valley and Merritt, in 
B.C., Mattagami and Beauce- 
ville in Quebec, scores of pros- 
pects across Canada are slated 
for exploration work this sea- 
son, 

Parties are moving into the 
field as breakups frees the 
rivers and lakes. 

Here are some highlights of 
the coast-to-coast picture: 

Big U.S. and Canadian min- 
ing capital is being drawn to 
B.C 


5. B. McCONKEY, CA. 


The Boord of Directors of Consolidated 
Denison Mines Limited announces the op- 
poiniment of Mr. E. B. McConkey, C.A., 
os Assistont Secretory-Treasurer of the 
Company. Mr. McConkey has served the 
Company for a number of years as Comp- 
troller, a position he retains in his new 
capacity. 


There is renewed interest 
focussed right now on property 
of Craigmont Mines at Merritt. 

Here, drill-indicated tonnage 
is placed at 5.5 million tons 
averaging 2.26% copper. Man- 
aged by Canadian Exploration, 
a Placer Development subsid- 
iary, Craigmont is now getting 
a thorough going over by ex- 
ploration crews. 

Noranda Mines is understood 
to also have an interest in 
Craigmont, while Canadian Ex- 
ploration has options which 
could give it a 26% interest. 
| Noranda has also obtained a 
_working option on part of the 
nearby Highland Valley Mining 
| Corp. property, and holds inter- 
lests in other prospects around 
‘the Craigmont success. Highland 
Valley Mining is now negotiat- 
ing to make a similar deal with 
another group covering the re- 
mainder of its property. 








WAR ON INSECTS 
From O«r Own Correspondent 

FREDERICTON — For the 1958 
forest insecticide spraying pro- 
gram, 12 Grumman Avengers — 
former Navy torpedo bombers — 
will be used, Manager B. W. 
Flieger of Fogest Protection Ltd. 
told the New Brunswick legisla- 
ture’s forestry committee. 
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QUESTION: 


Can | start from scratch now and 





make profits in a few months ? 


Answer: If you have spare investment cash and can start on a 
small scale with ambitions, then the answer is yes. But if you 
have to use next month’s rent money to take a fast flyer to pay 
off last month’ s auto installment, then your answer is no—despite 
the fact we're coming into an active spring market where a number 
of stocks will double or treble. 


camp is growing up financially. 





Question: Let's say I have $100 which I can afford to toss into the 
market. Is This enough? 


Answer: Just adequate to get you going. It won't permit you to 
diversify in the safest manner possible but it can be spread with 
a little risk over one of two issues with good potential. Once 
you have the foot in the door you can re-employ the profits of 
one stock into another low-priced issue whose major move is 
still in the immediate future—until you have sufficient trading 
capital to graduate into three or four higher priced stocks. As 


| holders. 


‘of the Rio Tinto group were re- 





long as you don't overextend yourself therefore, even a minimum 
$100 investment is enough to start you on the road to profits. 


Question: What stocks should I buy? 


Answer: You're going to be working with a relatively small pool 


| Mines, 
| Beaverlodge area, reported a net | 





of capital so you will have to shoot for winners of greater fre- 
quency than most professionals. You'll concentrate your capital 
in the handful of penny prospects with a minimum amount of 
floating supply in the hands of the public. Since the gold group 
is Obviously in line for the publicity this spring, the issues you 
buy will be gold stocks. And since the Beauceville area looks to 
be the duplicate of the Chibougamau area of the copper boom, 
the stocks you buy will be technically capable of doubling or 
trebling as news filters down from Beauceville. 


We have under close scrutiny a number of sound Beauceville 
issues with strong technical and fundamental potential. If you 
are unsure of ‘which stocks to buy and would like competent 
professional guidance, we'll be pleased to send you our next six 
age on a trial basis for a nominal cost of $5.00. Our address 

: MITCHELL OF CANADA, INC., 1420 GENESEE BUILD- 
ING, BUFFALO 2, NEW YORK. 














Cronenberg Clients 
Kin Do it Again: 


CASHING IN MORE 
100% PROFITS 


Last week’s move by Taurcanis to 95 cents marked the 
second time in just over four months that low-priced 
recommendations in Cronenberg’s Canadian réports have 
produced gains of better than 100 percent. The first was 
Consolidated Marcus—from below 30 to over 60. Later 
we picked up Taurcanis for 45 cents or less. And as “is 
customary when big profits anticipated in the Cronenberg 
reports are ready to take, clients had their selling instruc- 
tions on Monday when the stock was still as high as 94 
cents. 
The continuing success of the Cronenberg reports is 
by no means based upon the popular “shot gun’ 
technique of peppering the field with selections and 
hoping a few will move. We've only discussed about 
a dozen penny issues since the turn of the year — 
with two having doubled, two having already moved 
into the above-$1 range and the rest doing well. And 
when it comes to penny stocks we think will move 
down instead of up, we aren't afraid to say so. We 
called New Mylamaque a short sale over 30 cents 
(now 20) and we shorted Coldstream on its last rally 
to 35 (now 24). 
We've been equally selective (and successful) in other 
price ranges as well—advising heavy purchases of Coch- 
enour Willans, for example, a dollar or more below the 
levels at which clients have been taking partial profits 
this week. Just talked to a client, in fact,.who netted 
more than $2,000 on this stock alone in three months. 


| Total costs 


| Average grade .... Ib. 


| Tons : 
Average grade .... Ib. 4.77 


| to increase authorized capital to 5 million 
| tion at 


| manager on 50,000 shares at 35c to April 
14, 1963. 


| tors, 


| Little Long Lac grou 


ment, 


Finance 


since. 
expansion into your trading, 


week trial: 





Higher up the scale, we made an example of Trader's 
“A” a few weeks ago when we predicted 
1,000 for the Dow and a 
the whole company—and it hasn't 
If you want to get more selectivity 


enberg canadien reports this week? One year: $40; eight- 


4163 Penobscot Building, Detroit 26, Michigan ! 


new boom for 
stopped rising 


colossal 


and faster capital 
why not send for the Cron- 


A 








} on 100,000 shares at 
| granted managing director 
QUEENSTON GOLD MINES, payment | 





Rio Tinto interests cdntinue 
exploration activity in B.C. 

In Rio’s program is a pianned 
complete geophysical survey of 
a property in B.C. optioned 
from Tarbutt Mines. , 

This prospect lies between 
those of Craigmont Mines and 
Northwest Exploration. Rio will 
perform and finance the survey, 
and then would proceed with 
Tarbutt as equal partners. 

Rio holds another prospect 
west of Craigmont. 

Kennecott Copper is taking a 
big interest in this area, holds 
prospects near Craigmont and 
also near the Bethlehem Copper 
deposit. Phelps Dodge Corp., 
another U.S. giant, is also in the 
picture. — 

The Bethlehem property is 
managed by American Smelting 
& Refining which has indicated 
a big tonnage of copper aver- 
aging 0.8%. 

New Delhi Mines is moving 
into the Merritt area, taking up 





a property adjoining Craigmont. 
A geophysical survey is plan-_| 
ned on this prospect that lies | 
close to recent Craigmont drill- | 
ing. 

The Mattagami Lake area of 
northwestern Quebec should be 
in for a busy season, mining 
interests say. 

Last year’s success by the 
Mattagami Syndicate has swung 
interest there. Participating 
one-sixth each in the syndicate 
are Dome Mines, Area Mines, 
Leitch Gold Mines, Highland- 
Bell, Iso Uranium and Teck- 
Hughes. 

Qperators have indicated 14 
million tons of ore averaging 


Profits Up 
In Uranium - 


For 3 Mines 


The Blind River 





uranium 


This week, details of operating 
results for the first quarter for 
Pronto Uranium and Algom 
Uranium were sent to share-| 





Earnings for these members 


ported previously (FP, May 3) 
and showed sharp increases. In 
the first quarter last year, the! 
Algom Nordic mine had = 
been operating one month. | 

Rix-Athabasca Uranium. 
with a mine in the | 





profit ‘for the first quarter of | 
1958 of $3,200, compared with | 


a loss of $79,000 in the previous | 
‘year as it handled more ore of, 
‘improved grade and write-offs 


and costs were reduced. — 
Here are the latest statistics 


for the three companies. 
ALGOM URANIUM 
—e Quorter 
95 957 
$13, 700,000 $6,343,000 
4 640,000 3,485,000 


617,000 


Gross revenue 

Mine operating costs 

interest, administration 
& Ont. mining taxes 

Depreciation & pre-pro 
duction expenditures 
written off 


1,133,000 


1,678,000 
5,780,000 
563,000 | 


> asolte 
ae Gee 339,000 


Tons milled 

Average grode .. * 2.43 2.24 

Total funded debt loans 35,515,000 48,025,000 

PRONTO URANIUM 

——First Quarter—— 
1958 1957 

$2, 974,000 $2,272,000 
1,509,000 1,244,000 


191,000 170,000 


Gross revenue 

Mine operating costs 

interest, administration 
& Ont. mining toxes 


| Depreciation & prepro 


duction expenditures 
written off 527,000 
Total costs 1,941,000 | 
Net profit .......4+.. , 331,000 | 
Tons milled 104,853 | 
2.59 


620,000 | 


Long term debt & bank 
overdraft 3,196,0 
RIX. ATHABASCA yaaa 

First Querter — 


Gross revenue 

Mine operating costs 

Depreciation & deferred 
devel. expends writ 
ee ewes 

Total costs 

ae Gee ctchaod 

milled ...... 


187, 000 


86,800 
273,800 
3,200 
11,304 


*Loss 





Worth Noting 


Financing egreements and changes in financing 
deals, major changes in capital, filing state- | 
ments are listed as reported by the Toronto and 
Montreal exchanges. Ontario Securities Com- 
mission, 


BARNAT MINES, TSE filing statement 
reporting change in control of company 
as it becomes part of Little Leng Lae 
group; new officers and directors; plans 





shares from 4 million: accelerate explora- 
mine; option granted genera! 


EAST MALARTIC MINES. 
statement, 


TSE filing 
changes in officers and direc- 
acquisition of 200,000 shares of 
Barnat Mines at 52c. Company is con- | 
trolled by Malartic Gold Fields, part of 





Dp. ; 

NEW BRISTOL OILS, TSE filing state- | 
distribution of 30 shares Bayview 
Oil and 80c (U.S.) for each 100 shares 
New Bristol held as return of capita! 
following sale of oil production in U. S. 
to Bayview Oil. ¢ 

GOLDEN AGE MINES, underwriting of 
00,000 shares at 25c, options on 100,000 
at 30c payable Aug. 2, and 100,000 shares 
at 40c, payable Nov. 2. 

PHILLIPS OIL, options on 39,000 shares 


| at $1.75 due April 29, have ond been exer- 
|} cilsed by officers and directo 


MILLIKEN LAKE URANIUM MINES, 
re.ease of all remaining 760,000 shares 


i from escrow. 


JELLICOE MINES (1939), option on 
200,000 shares at 25c due April 29 and 
subsequent options have been extended 
for three months 

LUZ MINES, options on 25,000 
shares at $3.25 to president and employees 
extended until Sept. 30, 1960. 

MEDALLION PETROLEUMS., 
outstanding to Newment' Mining Corp. 
now exerciseable on basis of four blocks 
of 40,000 at $2.87% up to May 1, 1961. 

PERUVIAN OILS & MINERALS, option 
$1 to Oct. 31, 


received on 200,000 shares at iSe covering 
Apri! 28 option installment. 


11.53% Zinc, 0.66% copper, 


0.016 oz. gold and 1.11 oz. silver | 


on their Watson Lake property. 
Field activity is under way by 
the East Sullivan Mines 
Sullivan Consolidated Mines — 
Quebec Copper — Quebec Lith- 
jum group of companies. 
Diamond drills have been 
moved into the Mattagami area 


to test a 15,000-acre prospect | 


on which surveys have indicated 
several magnetic and electro- 
magnetic anomalies. 

Also, making plans for drill- 
ing in this area is New Hesco | 
Mines which carried out a sur- 
vey of a prospect recently. 

A big prospect holder, 
Kennco Explorations, 


cott Copper’s subsidiary, is ex- | for 
pected to be active at Mattagami |cooling off by 


“Hot” Spring Exploration Rush 
Spreading As Breakup Starts 


'will manage the operation. 

Mining Corp. of Canada plans 
‘to drive ahead this year in 
| mine search. 

Five prospecting parties will 
be in the field this summer, and 
Mining Corp. in addition will 
have participations in several 
prospecting syndicates. 

At Great Whale on Hudson 


is Great 
backed by Belcher 
Wright-Hargreaves Mines and 
Malartic Gold Fields. 

some operators with conces- 


‘sions in Ungava will be back | 
Kenne- | this year to continue exploration | 


despite a 
interests 


nickel-copper, 
some 


where company has optioned | notably American Smelting & 


properties ¥ the Harricana 
Prospecting Syndicate and stak-~ | 
ed claims on its own account | 
as well, 

Many other companies are in 
this field including McIntyre 


Porcupine, Conwest, Asarco. 


Activity is expected in the 
area near Beauceville in Que- 


'bec’s Eastern Townships. 


Beauce Placer Mining, a new 
company formed by the M. J. 
Boylen interests, is“ teaming 
with New York-Alaska Mines, 
a U.S. firm with long experi- 


Refining. | 
Ultra-Shawkey is returning for | 
'a second season of work on its | 
Iron is also the | 


‘gold camp again. 
Red Lake’s biggest year since. 


On Baffin Island, 


iron property. 


Bay, the Little Leng Lac inter- | 
ests are testing a potentially | 
large iron ore deposit. Operator | 
Whale Iron Mines, 
Mining, | 


maay iv, 


hAlay FF AsNsRaAV Ass 2 OA 
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EASTERN STEEL APPOINTMENTS 


P. H. GREENWOOD 
At a directors’ 


appointments were announced. 


Mr. P. H. Greenwood te be Vice-President and Genera! 
Mr. Greenwood was formerly Executive A:s- 


Manager. 


meeting of Eastern Steel Products lim- 
ited, held on April 23, 1958, the following monageric! 


R. P. FISHER 
21 years, 
T. A. 


Mr. Jull, 


sistant to the President of Combined Enterprises Limited, 


and in this capacity was closely associated with the 
management of other member componies of the C.E1. 


group. 
Mr. ®. P. Fisher te be Vice-President 
Mr. 


Fisher has been associated with Eastern Stee! for 


President. 


— Manufacturing. 


a 


to be 
Juli held Executive Sales positions of 
engineering nature with major 
prior to joining Eastern Steel. 


it was olso announced thal Mr. 
retained by the compony as Consulting Engineer. 


we 
. 


T. A. UU 


in @ wide variety of executive responsibilities, 


Vice-President — Scales. Mr. 
a Technical and 


Canadion companies 


At the some meeting, Mr. M. O. Simpson was appointed 
Chairman of the Board, and Mr. 


M, ©. Simpson IJr., 


Lewis ®. Ord has been 





ee 





object in actelerated activity | the Lake Superior region and in|area, where a Maralgo Mines | tario government has just com- 


planned in the Mt. Wright area | 
of Quebec where a United States | 


the Temagami area. 


‘ter, North American Rare 


itially by Sherritt - Gordon 


Steel subsidiary is aiming at | Metals and Tamicon Iron Mines | Mines. 


1961 production. 

In Ontario, prospectors are. 
ready to probe the Red Lake | 
It could be | 


just after the last war. 
Exploration interests are also 


‘hold prospects. 


Noranda plans to test show- 
ings on a Moss Twp. property 
‘and is investigating a copper 
prospect near Fort Frances. 

Nickel and copper are still at- 


tracting mine-finders to Mani- 


ence in placer mining, which! lining up iron ore prospects in| toba, in the general Moak Lake 


Saskatchewan Government 
plans another big air survey 


— similar to last year’s coverage 
tracted scores of prospectors. 


This one will be nearby, in the 
Reindeer Lake area. 





this spring to spark exploration | 


of the La Ronge area which at- | 


The On- i 


In the lat-| prospect has been drilled in- ‘pleted a similar survey in the 


Kapuskasing area. 


Taurcanis Mines continues 


development work at its Yel- 
‘lowknife area property. 


Consolidated Northland will 
likely have a prospecting crew 
in the territories, looking at gold 
prospects. The company is now 
negotiating for an option on one 
such property. 








“Aluminum! 


.. that gives me an idea. 
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“Lightness...strength...high conductivity ! 


That’s a combination I need for MY business °.. 
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1962 | 


Aluminum is everywhere these days “ACSR” (Alumi- 
num Conductor Steel Reinforced) for example, is the 
cable used for practically all transmission lines in 
Canada. It is one of the increasing variety of products 
being made of ALCAN aluminum. The ever widening 
use of this versatile metal has been made possible by the 
development of new alloys, improved fabricating tech- 
niques, consumer demand and ALCAN “know how” 


ALUMINUM 


Haliax * Quebec + Monireal * Ottawa + Toronto * Hamilton 


COMPANY OF CANADA, 


in Aluminum Limued ¢ 


» Windsor + Winnipeg + Calgary 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW HOW" 
CAN HELP YOU IN YOUR BUSINESS 

ALCAN are the people to see about everything 
concerning aluminum. They are leaders in its develop- 
ment and set its standards of quality. ALCAN has 
over ‘ifty years’ experience in aluminum and is the 
ma source in Canada for sheet, wire, rod, bar, foil, 
extrusions, castings and ingot. 


LTD. 


ompany 


* Vancouver 
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 -Tahing Stock 


oil markets — the facts and rumors. 
By RAY MAGLADRY 








Annual Meetings 
Sherritt Probes Lynn Lake 


Exploration is the key to/|the other annual meetings of|mill feed coming from the A 
maintaining the present scale of |mining companies held this|zone from the current 25% to| 
operations, Eldon Brown, preési- | week. 50%. 
dent, told shareholders of Sher-| Conwest Exploration plans to| Weeden Pyrite & Copper 

Selected uraniums are attracting intestor interest as first- | Titt-Gordon Mines at the annual continue its active policy of ex-|Corp. has a stockpile of about | 
quarter reports indicate a rising earnings trend. mpecmg. |ploration in 1958, President F. |35,000 tons of pyrite, some of 
Sparkplug of the group has been Gunnar Mines which is ex-| ~The company believes it wilh | M. Connell told shareholders. which has been contracted for | 
pected to announce a dividend shortly. q find new ore bodies on its Lynn; Cassiar Asbestos, in which | ‘his year. Profits will depend on | 
Market sentiment, ‘however, is apparently still affected by | Lake property, necessary to re- | Conwest has substantial inter-|5@/¢s of this material over the | 
investor uncertainty over the long-term prospects of the industry. | Place deposits now being mined, jest, is developing its Clinton|®¢*t few months, annual meet- | 
Additionally, large cost overruns by some Blind River develop- | he pointed out. Creek property in the Yukon |!"8 was told. 
ers have dampened enthusiasm. ... we ‘Three drill outfits have been | which is under option from Con-| 
This table shows how. some leaders have been moving: ,active over the past winter but 'west. A large tonnage of ore | 
‘many anomalies remain to be4could be developed, Mr. Con- | 
Latest Week's Menth 1958 1958 tested. nell said 
it me 5 “ wr = | Sherritt had net profit of| Madsen Red Lake Gold Mines 

16% 165% 13% 165% 12% | $878,363 equal to 7.7c a share |established a monthly’ output | 

14% 14% 12% 14% 10% |in the first quarter this year,| record in April with production 

em Oo ~~ as 12% |down from $1,601,846 equal to| of $463,000 of bullion, annual 

2.28 2.30 2.10 2.63 1.77 | ro | 200, al 

4.50 455 3 90 4.90 380 | 14.1c in the same 1957 period. | meeting was told. Ore grade in | 

° . s Reduction in profits is due to|the South Austin zone runs 

lower copper prices, lower | from .50 to .70 oz. per ton, com- | 

metal output and higher costs, | pared with over-all average of | 
Mr. Brown said. .33 0Z, per ton. | 
Expansion program at Lynn; Bancroft’s first producer, Bi- | 








CONTINENTAL 
URCES LIMITED e« 
Holds wide diversified interests in Canede’s minere! 


wealth, financing, management ond development 
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ANNOUNCEMENT 


THE FOUNDATION COMPANY OF CANADA LIMITED 
ANNOUNCES NEW EXECUTIVE APPOINTMENTS 
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Gunnar 
Milliken 
Pronto . 
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Leaders of the copper list continue to show strength, paced 
by Geco Mines which bumps up from $1014 to a new 1958 high at 
$13%, settling at $13. Analysts are impressed with Geco’s showing 
despite copper prices. Lake is designed to increase | croft Uranium Mines, is milling | 

Kilembe Copper eases after a recent rise from $1.90 to $1.99,| over-all capacity of the plant | at a rate higher than 1,300 tons 
dropping back to $1.75 and Opemiska trades at $7.10 after edging | to 3,500 tons of ore daily. |daily, President R. A. Bryce 
from below $7 to $7.20. | Sherritt is receiving mini-|told shareholders. Company 

East Sullivan eases off as company announces it will close the | mum royalties from Freeport | plans to retire its Series A de- 
operation unless employees accept a wage readjustment. Copper | Sulphur Co, for use of Sher-/|bentures as spon as possible. 
price declines are blamed for the decision. East Sullivan at $1.66 /ritt’s nickel process in Cuba, Earnings of Teck - Hughes 3 fe bee % 
is down from $1.75. . _and these payments will become | Gold Mines were $19,727 in the | Pa ie — : ee 

et  Gaplig on |substantial when Freeport is in| first quarter compared with | ie ae es Fe | ga ae j 

Growing iron ore stocks at furnace yards and docks are casting | full production. $14,617 in the same period last | 

shadows over 1958 outlook for Canada’s producers. The gompany may not pay @/ year. Lamaque Gold Mines, 

















F. G. RUTLEY, B.A.Sc. L. J. McGOWAN R. F. SHAW, B.Eng. W. E. HICKEY, B.Sc., B.Eng. 


hos served as President of The Foundation Company of Ontario Limited since 


Iron Ore Co. shipments this year will be cut back, with com-| dividend this year, Mr. Brown 
pany planning to mine between nine and 10 million tons compared | said, pointing out that 1958 
with 13 million tons last year. European sales are near the 1957 earnings will not likely be up 
level, but U.S. demand is sharply off. 

Reflecting this trend, Labrador Mining eases to a new 1958. 


low at $14.75, down from $15% a week ago and a year’s high of | Cost ef preducts 


$174. Hollinger also trading near its low of $20.50 compared with | 


1958 high of $234. 


a 


* 


Reports of an agreement involving columbium property of | 
Headway Red Lake and Coulee Lead & Zinc sparks a rise in these 


issues. Headway flips from 59c 
58c to 70c. 


McIntyre Porcupine bumps ahtad to $7614 from a mid-April 
$69%4 with the company reporting first quarter earnings of 79c 
a share, ahead from 74c in the first quarter of 1957. Ventures 
reports 1957 total profits up but per share earnings slip to 77c 
from 9lc. Report reflects income from short-term investment of 
additional cash obtained from sale of shares. 

7 * 

ON THE OIL AND GAS FRONT—Leaders climb for moderate 
gains as U.S. decides against mandatory import controls. 

Home Oil A is up over $3 at $16%. Bailey Selburn A climbs 


from $7.85 to $8.55. 


Another burst for Lake Erie gas stocks, with Midcon resuming 
an upward trend to $1.10 from about $1, and Texas Calgary 


moving from 50c to a new high 


have Lake Erie permit, trades heavily in rise from 17%c to 25c. 

North Canadian Oils reports net profit of about $210,000 for 
1957 after all charges and without any earnings from the pulp 
and paper mill which it shares with St. Regis Paper. North Cana- 
dian at $3.90 compares with a recent $3.55. 





North Canadian Shows Profit, 
Paper Mill Reaches Capacity 


North Canadian Oils had net 
profit of $210,000 in 1957-58 
year ended Mafch 31, up froma 
loss of $382,849 the previous 
year. 

This profit, after all charges, 
is without any earnings from 
the pulp and paper operation of 
North Western Pulp & Power, 
financed jointly by North Cana- 
dian and St. Regis Paper. 

Gross income of North Cana- 
dian was $1,528,000 in the year 
compared with $495,955 the 
year before. 

The paper mill is now reach- 
ing its designed production rate 
after starting operations about 
a year ago. Long start-up period 
of the mill was due to the size 
and complexity of the operation, 
the company says. 

The mill should reach 500 


to 73c and Coulee climbs from 


at 60c. Cusco Mines, reported to 





jtons daily rate before the end 
of this year, well above capac- 
ity rate of 430 tons. 

| Gas sales from North Cana- 
‘dian’s pipeline grew steadily 
‘through last year and are ex- 
‘pected to increase this year as 
‘the paper mill expands. A slight 
‘reduction in oil output is expect- 
ed this year because of reduc- 
tion in allowables. 


Ont. Rare Metal 


Distributes Assets 

Ontario Rare Metal Mines will 
distribute its assets to sharehold- 
ers at a rate of 94c per share and 
will surrender its charter. 





This decision was taken by} 
shareholders at a special general | 
meeting. Transfer agent is Char-| 
tered Trust Co., Toronto. | 
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ONLY 
60% IN § WEEKS 
50% IN 5 WEEKS 


You ‘could have done this had 
Forecaster 90 days ago 


February and followed your 


I read your 
Forecaster on March 31, 


and had a 44°; 


I became 
Vou! 
Ajax close to 50c. 
week 50% profit for me.” 


I've followed 5 of your 


sults are what count. 


one year.’ 


These are 


AAG, en 
CANADIiAN FORECASTE 
PROFITS COUNT 


60% PROFIT IN AREA — IN & WEEKS 
‘I was impressed by my first weekly bulletin which arrived in 


short term tradér and recently sold for a 60% profit.” 


44% PROFIT IN NEW DELHI — IN 4 WEEKS 

ad in The Post and receifed my 
My first experience with you was an 
excellent one as I bought New Delhi near vour recommended 34c 
cash gain in about 4 weeks.” 


50% PROFIT IN AJAX — IN 5 WEEKS 
a reader in February 

recommendations decided to follow your buy suggestion in 
I'm happy to say this resulted in a quick 5§ 


AVERAGE 45% PROFIT IN AL 

“Have just figured up my activity since a reader in February. 
recommendations and averaged 45% 
profit in the group. Mayve I've been more than fortunate but re- 
Please renew my Canadian Forecaster for 


some of the profitable moves you could have made had 


“ yay 


40° IN 4 WEEKS 
45% IN 90 DAYS 


you started reading The Canadian 


advice to buy Area near 55c. I'm a 


first Canadian 


and after watching a few of 


L, DECISIONS 


to the 1957 level. 
1958 


$4,600,828 
2,884,166 
201 ,688 
636,611 
878 ,363 


Metals revenve 


int. & royalty tox «>. 
Write-offs ....«s6 
Net profit 


1957 


5,044,631 | 


2,650,336 
237,111 
555,538 

1,601 ,846 





Per share . 7.7 


14. 1¢ 


'subsidiary of Teck-Hughes, had 


jnet profit of $201,167 in the 
| quarter, up from $186,017 in the | 


11957 period. 


sult of drifting on the 850-ft. 
‘level of the A zone, sharehold- 


‘ers were told. Company hopes | 
Here are reports on some of'to increase the proportion of | 


Stadacona Mines has opened | 
/up about 280 ft. of ore as a re- | 


The following executive officers were named at the annual meeting of The 
Foundation Company of Canada Limited, F. G. Rutley, B.A.Sce., Chairman; 
L. J. McGowan, President; ®. F. Shaw, B.Eng., Executive Vice-President; W. E 
Hickey, B.Sc., B.Eng., Vice-President and Chief Engineer. 

R. E. Chadwick, former Chairman, will continue to be associated with The 
Foundation Companies as Consulting Engineer. 

Mr. Rutley became President of the Company in 1952. He was recen''y 
appointed Montreal Regional Director of the Dollar Sterling Trade Council. 


Mr. McGowan joined The Foundation Companies some twenty years ago and 


1953. In 1950 he was elected a director of the parent company and has 
been General Monager since 1955. 

R. F. Shaw, B.Eng., former Vice-President in charge of Special Projects hos 
been closely associated with many of Caneda's outstanding construction 
projects incleding the bwilding of the Eastern sector of the DEW Line, 
completed iast yeor. 

W. E. Hickey, B.Sc., B.Eng., former Vice-President of Foundation of Canada 
Engineering Corporation Limited has been in charge of many of the Company's 
major engineering projects. 
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A GENERAL MOTORS VALUE 


ts an frasy Step Jrom Dream ing to Drivin G 


ship in the great and distinguished family of 
Cadillac owners. 


Like a great many motorists, for instance, 
he was not aware that a Cadillac—in view 
of its obvious virtues—could be so modest 


Almost all of his adult life, he has looked 
forward to the day when he would own a 
Cadillac car. 


you responded to our Open Letter #3 which appeared in the Febru- 
ary 8 issue of The Financial Post. 


THE NEXT 90 DAYS? We believe they will be even better for 
traders and investors who start immediately. No matter whether 
you are interested in penny speculatives, junior explorers, estab- 
lished growth situations, or blue chip industrials, we think you'll 
find The Canadian Forecaster can help you start in the right direc- 
tion and keep you headed toward continuing cash gains 


WHY NOT PROVE TO YOURSELF, as so many others have done, 
that it takes less than 60 days to discover profits can be consistent— 
overall losses can be avoided. Here's what you receive as a trial 
subscriber: 


(1) CONFIDENTIAL REPORTS to help you consolidate your posi- 
tions. Simply name the stocks that are giving you trouble. We will 
analyze them for you and express unbiased opinion on their future 
tradirrg prospects. There is no charge to our subscribers (including 
trials) for this service 


(2) ADVISORY SECTION of our weekly 
suggests exactivy which stocks to buy; how much to pay 
sell; ex>viains wh 


(8) INFORMATION SECTION 
about explorations, developme 
tions of the market. You do 


A 60-day trial is only $5 ($5.50 airmail). 

Our annual fee is $33 (4 page advisory section only); $40 (full 8 page, 
weekly bulletin Address The Canadian Forecaster, 231 Examiner 

Bidg., Caigary, Alberta, Canada. You may include names of Canadian 

stocks for appraisal and opinion on future trading prospects. 


So, if you have your heart set on a Cadillac, 
you should hesitate no longer to investigate 
this happy set of circumstances. 


And now here he is at last—just afew miles '" PFICC. 


out on his initial journey—with his hands 
on the wheel and his head in the clouds. 
It’s his! 

And yet, truth to tell, he does have one 
regret. For he knows that he needn’t have 
waited this long, had he but realized what an 
easy step it is from dreaming of a Cadillac to 
driving in a Cadillac ! 


Nor did he appreciate, until the facts were 
presented to him, how economical a Cadillac 
is to maintain—or how wonderfully the car 
holds its value ovef the years. 


In fact, why not visit your dealer today? 
He will be happy to help you select your 
favorite Cadillac with your favorite Fleetwood 
interior—be it the luxurious Sixty- Two Coupe 
or the magnificent Eldorado Brougham. 

And he has had long practice in the art of 
making dreams come true. 


bulletin every 7 days. It 
when to 


And little did he suspect how accommodating 
his dealer would be—from every possible 
standpoint—in welcoming him to member- 


bulletin. It gives vou the facts 
ts, corporate decisions in all sec- 
ot have to base decisions on rumors. 


of oul 


You can start immediately 
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VISIT YOUR LOCAL AUTHORIZED CADILLAC DEALER 


‘ 
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Letter from London 





NCE A YEAR the Con- 

servative members of 
Parliament give a luncheon 
to their party leader, and this 
year’s luncheon took place 
last week. 

Physically, and especially 
vocally, the Prime Minister 
showed signs of strain but his 
words were full of confidence 
even though his manner sug- 
gested that he could do with 
a holiday in the sun. 

Probably his optimism is 
justified. 

For one thing Britain's 
gold and dollar reserves have 
now passed the £1-billion 
mark for the first time in 
many years. It should be 
noted, however, that we owe 
ubout a quarter of the re- 
serves in dollar loans due 
soon to the International 
Monetary Fund and the U.S. 
Export-Import Bank. 

Another encouraging item 
is that the British European 
Airways made a profit of £1 
million last year — the best 
year in its existence. Nor is 
the nation unaware that its 
manufacturers of aircraft en- 
gines have friends in Canada. 
Canadians recently ordered 
48 Rolls Royce Tyne turbo- 
prop engines for the RCAF 
transport aircraft. It is a 
happy partnership with Brit- 
ish engines going into Cana- 
dian-built planes. 

Perhaps it would be worth 
while for contemporary his- 
torians to look at the Island 
Kingdon. and realize the 
tremendous recovery from 
the years when its industrial 
centres were under the con- 
centrated attack of Hitler's 
bombers. 

It must be admitted, how- 
ever, that the international 
scene is full of shadows. 

That remarkable little 
vodka swiller, Mr, Khrush- 
chev, is doing his best to 


squeeze Britain and France 
out of the forthcoming sum- 
mit talks. It may be merely 
for the sake of prestige and 
propaganda that Khrushchev 
seems to be working for a 
situation dominated by the 
Big Two—himself and Presi- 
dent Eisenhower, 

No doubt it would increase 
his stature (and physically he 
is a little man) if he could 
dwarf Britain, France and 
West Germany to the role of 
minor states. 

Like Mr. Pecksniff, who 
was outraged by the ingrati- 
tude and villainy of the 
gentle Tom Pinch, the Rus- 
sian dictator is shocked by 
Britain’s letting off a nuclear 
bomb last week. : 

With a nice play on words, 
probably unintended, Mr. 
Khrushchev declared that 
Britain had exploded the 
trust and hopes of millions 
of people. One can almost 
hear the tears in his voice. 


Varying Grades 





Of Democracy 





While all this was going on 
in the international sphere 
the British achieved a Par- 
liamentary revolution at 
home although the Press gave 
it a mere “fill” which is the 
technical Fleet Street word 
for covering a tiny space on 
the page of a newspaper. The 
revolution, having been suc- 
cessful, now provides for the 
creation of life peeresses as 
well as life peers. 

The British are very good 
at this kind of thing. In fact 
they are the only people who 
have revolutions without 
blood and tears. 

After a series of rather 
ribald debates in the Com- 
mons the new Parliamentary 
Act has gone through all its 
phases, with the result that 


By ADELPHI 
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Society only of ‘Misters’, 
‘Miss’ or ‘Missus isn’t 
wanted in Britain... 


Sought Prison 
To Escape Noose 











there will probably be no 
more creating of hereditary 
titles except in Royal circles. 

At the same time the newly 
created life peers and life 
peeresses will maintain the 
facade of titles. 

Broadly speaking the Brit- 
ish do not want a state of 
society in which every man is 
“Mister” and every woman 


.is either “Miss” or “Missus.”’ 


it is part of the British para- 
dox that they are philo- 
sophically democratic but be- 
lieve in varying grades of 
democracy. 


* * . 


Let us turn our eyes to the 
famous old Drury Lane 
Theatre where Bernard 
Shaw’s play Pygmalion ar- 
rived from New York as the 
musical My Fair Lady.. Such 
was the advance ballyhoo 
that first night tickets were 
selling at a fabulous price. 

On the whole the critics 
gave the show high praise 
although they were unani- 
mous in their verdict that in 
no way did it compare with 
such works of Rodgers and 
Hammerstein as Oklahoma 
and Carousel, 


Oil Shares Lead 


Way to Recovery 








I am glad to report that 
the London Stock Exchange 


is in an optimistic mood. The, 


British do not panic easily 
nor do they believe that stock 
markets can move in only one 
direction. 

In short, the British in- 
vestors are of the opinion 
that the U.S. recession will 
go no further and that the 
upward trend will begin. 

Oil shares are leading the 
way in the recovery and there 
are smiles in Throgmorton 
Street. 


No wonder Conan Doyle, 
the creator of Sherlock 
Holmes, was fascinated by the 
study of the criminal mind. 
Yet, as is often the case, 
reality outstrips imagination. 
Here from real life is what 
happened a few days ago. 


A wretched young scound- 
re] named Bosworth killed 
a night watchman with a 
loaded mallet after breaking 
into a London printing works. 


Realizing that the police 
hunt was on he had a bright 
idea.: Why not commit a 
minor burglary and be sent 
to prison while the police 
were searching for the man 
who had done the murder? 


But the British police are 
very thorough. They take the 
fingerprints of every jailed 
criminal as a matter of rou- 
tine and within a few hours 
they arrested the brute for 
murder. 


He was duly tried at the 
Old Bailey and, for the fourth 
time since the Homicide Act 
of 1957, the black cap was 
placed on the judge’s head 
and the death sentence was 
pronounced. 


The law on hanging is in 
a confused condition owing 
to the various Parliamentary 
attempts to reach a comprom- 
ise between the pro-hangers 
and the non-hangers but un- 
doubtedly it will be difficult 
for the abolitionists to alter 
the course of the law in this 
particular case. 


Public opinion would be — 


outraged if this young mur- 
derer did not pay the ulti- 
mate price for his crime. The 
abolitionists will retort that 
justice and revenge are in- 
compatible. 

I have mentioned this case 
because of its repulsive na- 
ture and because of the 
murderer’s cold-blooded cun- 
ning. Actually the death 
penalty is still a difficult and 
contentious problem but the 
British, as usual, are finding 
a reasonable compromise. 


oa * * 


Three weeks ago it seemed 
as if the malignant East wind 
would never let up and that 
1958 would go down to his- 
tory as the year without a 
summer. But suddenly the 
sun came through the clouds 
and London flowered into full 
bloom. St. James’s Park is an 
enchanted glade, and Hyde 
Park spreads out as if to em- 





+—-— - — — - 
braee the clear blue sky. 





(| 
N/i\ 7/1 \/1 S/o 
kit AL PZ 

ZI 





bridge sub-structures slopes, shafts, tunnels 

















LL 
docks & handling facilities foundations 


SS Sk NR A A HE A A 











us 
SSK] 


























pumphouses & intakes marine equipment 


DRAVO 


OF CANADA LIMITED 


. 
RE SE Sh 2 OK SS a OE EE Ol We Ee 


159 BAY STREET, TORONTO 1, ONTARIO ... EMPIRE 2-1991 


T/T 
for the largesse of the gods 
even though it only lasts for 
a little time. 


the Shell Oil shares. Life is 
good even if one knows that 
soon take to 


sulking, and that the oil 
shares will sag again. But in 
these islands we are grateful 


Coincident with the sun 
came the soaring splendor of the sun will 
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A. V. Roe Canada Limited announces the acquisition of Vivian Diesels 
& Munitions Limited and Vivian Engine Works Limited and the formation 
of two new companies, Canadian Car (Pacific) Limited and Orenda 
Industrial Limited. 


of A. V. Roe Canada Limited, Toronto. Can-Car is Canada’s largest man- 


AV Roe Canada westward Canadian Car (Pacific) Limited is a subsidiary of Canadian 
, Car Company Limited, Montreal, which is in turn a wholly owned subsidiary 


CANADIAN CAR (PACIFIC) LIMITED + ORENDA INDUSTRIAL LIMITED 


Formation of Canadian Car (Pacific) 
Limited and Orenda Industrial Limited 
extends A. V. Roe Canada Limited 
from coast to coast and increases this 
growing company’s diversification and 
the breadth of its investment in Canada. 

Since its origin in 1945, A. V. Roe 
Canada has broadened its industrial 
base from acronautics to rail and road 


Wholly owned subsidiaries 


AVRO AIRCRAFT LIMITED 


CANADIAN APPLIED RESEARCH LIMITED 


CANADIAN CAR COMPANY 


LIMITED 


CANADIAN STEEL FOUNDRIES (1956) LIMITED 


CANADIAN STEEL IMPROVEMENT LIMITED 


CANADIAN THERMO CONTROL COMPANY LIMITED 


ORENDA ENGINES LIMITED 


Partially owned subsidiaries 
CANADIAN GENERAL TRANSIT COMPANY, LIMITED 
DOMINION STEEL & COAL CORPORATION, LIMITED 


Associate company 


CANADIAN STEEL WHEEL LIMITED 


transportation, and latterly to steel and 
coal production. 

Today this group of Canadian com- 
panies employs more than 45,000 men 
and women in 18 communities located 
in seven provinces. And these com- 
panies in turn create employment and 
profit for more than 6,300 suppliers of 
goods and services throughout Canada. 


ufacturer of railway rolling stock and other transportation equipment 
including buses, trucks and trailers. It operates plants in Montreal and Fort 
William, Ontario, and maintains sales and service facilities in Vancouver. 


Officers of Canadian Car (Pacific) Limited are A. C. MacDonald, chairman 
of the board; Stephen G. Harwood, president, and H. B. Norris, vice- 
president and general manager. Mr. MacDonald is executive vice-president, 
industrial, A. V. Roe Canada Limited; Mr. Harwood is president of 
Canadian Car Company Limited; and Mr. Norris is managing director of 
the two Vivian Companies in Vancouver. 

Can-Car (Pacific) will operate Vivian Diesels & Munitions Limited and 
Vivian Engine Works Limitéd under the new organization. 


Orenda industrial Limited is a subsidiary of Orenda Engines 
Limited, Malton, Ontario, which in turn is a wholly owned subsidiary of 
A. V. Roe Canada Limited. Orenda is a world-renowned creator of power- 
ful jet aero engines, including the new supersonic Iroquois which has been 
designed to put unprecedented thrust into the CF-105 Avro Arrow (created 
by another Roe company, Avro Aircraft Limited). 


Orenda Industrial Limited, with head office in Toronto, will take over and 
expand the operations of Brush Aboe (Canada) Limited, Brush Group 
Sales (Western Canada) Limited, and Brush Aboe Inc., of New York. The 
parent Brush Group Limited in the United Kingdom is also a member of 
the Hawker Siddeley Group, along with A. V. Roe Canada Limited. 

tarle K. Brownridge has been named president of Orenda Industrial 
Limited. He is also executive vice-president and general manager of Orenda 
Engines Limited. Other executives of Orenda Industrial Limited are R. J. 
Woxman, vice-president and general manager; F. H. Davies, vice-president, 
sales; G, E. Hirst, Western sales manager with offices in Vancouver. 


AV.EGE CAMABA LIMITER 


H. B. Norris 
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